
The Franklin City Council meets on the 1st and 3rd Monday of each month at 6:30 p.m. in the Council 
Chambers of City Hall located at 70 E. Monroe Street.  In order for an individual and/or agency to be 
considered for new business on the agenda, this reservation form and supporting documents must be 
received in the Mayor’s office no later than 12:00 p.m. on the Wednesday before the meeting. 

AGENDA RESERVATION REQUEST 
CITY OF FRANKLIN  
COMMON COUNCIL  
Please type or print 
 

Date Submitted: April 9th, 2013 Meeting Date: April 15th, 2013 
 

Contact Information:  

Requested by: Krista Linke 
 
On Behalf of Organization or Individual: Economic Development Commission 
 
Telephone: 317-736-3631 
Email address: klinke@franklin.in.gov 
Mailing Address: 70 E. Monroe St., Franklin, IN 46131 
 

Describe Request: 

Tax Abatement Compliance Reports 
 
 

List Supporting Documentation Provided: 

Memorandum 
C 2013-17 through C 2013-38 
 
 

Who will present the request? 

Name:  Rhoni Oliver Telephone: 317-736-3631 

 

mailto:klinke@franklin.in.gov�


CITY OF FRANKLIN 
Community Development DEPARTMENT 

Memo 
  

To: City Council Members 

CC: Mayor, Clerk-Treasurer, City Attorney 

From: Krista Linke, Community Development Director 

Date: April 9th, 2013 

Subject: EDC – Tax Abatement Compliance 

 

The Economic Development Commission found the following tax abatement compliance reports to be in 
substantial compliance and forwarded them to the City Council with favorable recommendations at 
their April 9th, 2013 Meeting: 
 

• C 2013-17: Tube Forming Systems, Inc. d/b/a Overton Industries (Resolution 2005-19) 
• C 2013-18: Overton Industries International (Resolution 2010-02) 
• C 2013-19: Tube Forming Systems, Inc. d/b/a Overton Industries (Resolution 2012-17) 
• C 2013-20: Dualtech, Inc. (Resolution 2008-03) 
• C 2013-21: Laugle Properties - Formerly McWilliams Realty (Resolution 2005-14) 
• C 2013-22: Laugle Properties (Resolution 2008-06) 
• C 2013-23: Laugle Properties (Resolution 2008-07) 
• C 2013-24: Indiana Hydraulic Equipment Corp. - Formerly Nishina (Resolution 2006-08) 
• C 2013-25: Trussway, Ltd. (Resolution 2005-13) 
• C 2013-26: Mitsubishi Heavy Industries Climate Control, Inc. (Resolution 2008-08) 
• C 2013-27: Mitsubishi Heavy Industries Climate Control, Inc. (Resolution 2010-10) 
• C 2013-28: Mitsubishi Heavy Industries Climate Control, Inc. (Resolution 2012-10) 
• C 2013-29: KYB Americas Corporation (Resolution 2006-02) 
• C 2013-30: KYB Manufacturing North America (Resolution 2006-09) 
• C 2013-31: Tippmann Realty Partners (Resolution 2004-06 and 2008-13) 
• C 2013-32: Tippmann Realty Partners (Resolution 2011-08) 
• C 2013-33: NSK Precision America Inc. (Resolution 2005-04) 
• C 2013-34: NSK Precision America Inc. (Resolution 2005-10) 
• C 2013-35: NSK Corporation (Resolution 2005-18) 
• C 2013-36: NSK Corporation (Resolution 2010-19) 
• C 2013-37: Nitrex, Inc. (Resolution 2011-02) 
• C 2013-38: CTC Casting Technologies (Resolution 2012-02) 

 
Compliance documentation is attached for each case. Please contact me directly at 346-1250 if you have 
any questions regarding any of this information.  























CITY OF FRANKLIN 
COMMUNITY DEVELOPMENT DEPARTMENT 

 

 

Memorandum 

To: City of Franklin Economic Development Commission 

From: Krista Linke, Community Development Director 

Date: March 26th, 2013 

Re: Case C 2013-19: Tube Forming Systems, Inc. d/b/a Overton Industries 

 

Summary: 
1. On October 15th, 2012, the Franklin Common Council passed Resolution No. 2012-17, approving 

a 5-year tax abatement on $321,456 of personal property for new equipment at 2155 McClain 
Drive. 

2. Actual and estimated benefits, as projected for 2012: 

 
Estimated on SB-1 Actual in 2012  Difference 

Employees Retained 37 37 0 
Salaries $1,615,849 $1,615,649 -$200 
New Employees 2 4 2 
Salaries $95,680 $424,808 $329,128 
Total Employees 39 41 2 
Total Salaries $1,711,529 $2,040,457 $328,928 
Average Hourly Salaries $21.10 $23.93 $2.83 
Personal Property Improvements $321,456 $321,456 $0 

 
3. The company has met the estimated average hourly wage indicated on the SB-1 Form and has 

exceeded the number of jobs indicated by 2.  
4. The company has met their estimate provided on the SB-1 Form for personal property. 
5. The personal property tax abatement for Overton is scheduled to expire in tax year 2017 

payable 2018.  The final compliance review will take place in 2018. 

Staff Recommendation: Approval 










































































































