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COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission

From: Krista Linke, Community Development Director

Date: April 2, 2013
Re: Case C 2013-35: NSK Corporation

Summary:

1. On August 22™, 2005, the Franklin Common Council passed Resolution No. 2005-18, approving a
7-year tax abatement on personal property for NSK Corporation located at 3400 Bearing Drive.
2. Actual and estimated benefits, as projected for 2012:

Estimated on SB-1 Actual in 2012 Difference
Current Number of Employees 250 260 0
Salaries $12,700,000 $16,650,018 $3,950,018
Employees Retained 23 23 0
Salaries $900,000 $900,000 S0
New Employees 9 9 0
Salaries $306,000 $306,000 SO
Total Employees 282 292 10
Total Salaries $13,906,000 $17,856,018 $3,950,018
Average Hourly Salaries $23.71 $29.40 $5.69
Personal Property Improvements $6,600,000 $6,832,809 $232,809

3. The total number of employees reported in 2011 was 281 with $15,456,952 in total salaries and
$26.45 average hourly salaries. The total number of employees has increased in 2012 as well as

the average hourly salary.

4. The company has exceeded their estimate provided on the SB-1 Form for personal property

investment.

5. The personal property tax abatement is scheduled to expire in tax year 2013 payable 2014, The
final compliance review will take place in 2014.

Staff Recommendation:

Approval




COMPLIANCE WITH STATEMENT OF BENEFITS g '
PERSONAL PROPERTY FORM CF-1/PP

Stata Form 51765 (R / 1-08)
Prescribed by the Department of Lacal Government Finance

INSTRUCTIONS: 1. Properly ownets whose Slatement of Benefits was appraved must file this form with the local Designating Body to show the extent
fo which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Vialue belwsen March 1, and May 15, of each
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a flling extension must file befween
March 1, and the extendsd dus date of each year.

3. ggi g:e approval of the designating body, compliance informalion for multiple projects may be consolidated on one (1) compliance

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer
NSK CORPORATION

Address of taxpayer (number and streel, city, state, end ZIP coda)
PO BOX 134007, ANN ARBOR, Ml 48113-4007

Name of contact persan Telephone number
ROBERT WOZNIAK {734) 913-7589
SECTION 2 LOCATION AND DESCRIFTICN OF PROPERTY
Name of designating body : Resolution number
FRANKLIN CITY COMMON COUNCIL 05-18
Location of praperty County DLGF taxing district number
3400 BEARING DRIVE, FRANKLIN, IN 46131 JOHNSON ‘ :
e o e S, o oot o e omalr sy | st sin o Gt 100
Estimated completion date (month, day, year)
03/31/2006
0 PLO AND SALAR
C w ; EMPLOYEES AND SALARIES . . ‘ R AS ESTIMATEDONSB-1| ... ACTUAL
Current number of employees 250.00 260
Salaries 12,700,000,00 16,650,018.00
Number of employees retained 23.00 23
Salatles $00,000.00 900,000.00
Number of additional employees 2.00 g
Salaries 306,000,00 306,000.00

SECTION 4 COST AND VALUES

MANUFACTURING LOGIST DIST
EQUIPMENT R & D EQUIPMENT EQUIPMENT IT EQUIPMENT
= ASSESSED ASSESSED S
AS ESTIMATED ON SB-1 cosT AL cosT e COST A \3&.%8550 COST As‘ﬁsusEen
Values before project 82,144,055.00 | 19,071,000.00
Plus: Values of proposed project 6,600,000.00 | 1,880,000.00
Less: Values of any property being replaced
Net values upon completion of project 88,744,055.00 | 21,051,000.00
ASSESSED ASSESSED ASSESSED A
ACTUAL COST VALLE cosT i COST S cosT S\g\ELSU*‘EED
Values before project 82,144,055.00 { 19,071,000.00
Plus: Values of proposed projact 6,832,808.00 | 2,049,843.00
Less: Values of any ptoperty belng replaced
Net values upon completion of project 88,976,864.00 | 21,120,843.00
NOTE: The COST of the propeity Is confidentlal pursuant to IC 6-1.1-12.1-5.6 (d).
0 A 0 RTED AND O B PRO D B AXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-{ ACTUAL
Amount of solld waste converted
Amount of hazardous waste converted
Other benefits:
SECTION 6 TAXPAYER CERTIFICATION
| hereby cettify that the representations in this statement are true.
Title Date signed (month, day, year)

TAX MANAGER | Bt/ 20s8




