
CITY OF FRANKLIN 
COMMUNITY DEVELOPMENT DEPARTMENT 

 

 

Memorandum 

To: City of Franklin Economic Development Commission 

From: Krista Linke, Community Development Director 

Date: March 26th, 2013 

Re: Case C 2013-19: Tube Forming Systems, Inc. d/b/a Overton Industries 

 

Summary: 
1. On October 15th, 2012, the Franklin Common Council passed Resolution No. 2012-17, approving 

a 5-year tax abatement on $321,456 of personal property for new equipment at 2155 McClain 
Drive. 

2. Actual and estimated benefits, as projected for 2012: 

 
Estimated on SB-1 Actual in 2012  Difference 

Employees Retained 37 37 0 
Salaries $1,615,849 $1,615,649 -$200 
New Employees 2 4 2 
Salaries $95,680 $424,808 $329,128 
Total Employees 39 41 2 
Total Salaries $1,711,529 $2,040,457 $328,928 
Average Hourly Salaries $21.10 $23.93 $2.83 
Personal Property Improvements $321,456 $321,456 $0 

 
3. The company has met the estimated average hourly wage indicated on the SB-1 Form and has 

exceeded the number of jobs indicated by 2.  
4. The company has met their estimate provided on the SB-1 Form for personal property. 
5. The personal property tax abatement for Overton is scheduled to expire in tax year 2017 

payable 2018.  The final compliance review will take place in 2018. 

Staff Recommendation: Approval 










