CITY OF FRANKLIN

Memorandum

To: City of Franklin Economic Development Commission

From: Krista Linke, Director of Planning & Economic Development

Date: April 2, 2012

Re: Case C 2012-34: NSK Corporation

DEPARTMENT OF PLANNING & ECONOMIC DEVELOPMENT

Summary:

1. On October 18", 2010, the Franklin Common Council passed Resolution No. 2010-19, approving
a 10-year tax abatement with a 5% economic development fee on personal property for NSK
Corporation located at 3400 Bearing Drive.

2. Actual and estimated benefits, as projected for 2011:

Estimated on SB-1 Actual in 2011 Difference
Current Number of Employees 204 249 0
Salaries $11,630,000 $14,250,952 $2,620,952
Employees Retained 3 8 0
Salaries $276,000 $276,000 50
New Employees 24 24 0
Salaries $860,000 $860,000 S0
Total Employees 236 281 45
Total Salaries $12,766,000 $15,386,952 $2,620,952
Average Hourly Salaries $26.01 §26.33 $0.32
Personal Property Improvements $9,440,000 $11,129,000 51,689,000

3. This is the first year for reporting on this tax abatement.
4. The company has exceeded their estimate provided on the SB-1 Form for personal property

investment.

5. They have 45 more employees than estimated on their SB-1 Form, Their estimated average
hourly wage is slightly higher than estimated.
6. The completion date approved on their SB-1 Form was July 31, 2012. The personal property tax
abatement is scheduwed to expire in tax year 2021 payable 2022. Their last year for compliance

review will be 2022.

Staff Recommendation: Approval




NSK Corporation
3400 Bearing Drive
Franklin, IN 46131

February 22, 2012

Ms. Krista Linke

Duector of Planning & Ecoromic Development

44 North Jackson St.

Franklin, IN 46131

Re: Tax Abatement Compliance for NSK Corporation

Dear Ms. Linike:
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Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding compliance with the
personal property tax abatements which were granted to NSK Corporation in 2010 under Franklin Common

Council Reselution No. 10-19,

As can be seen from reviewing the enclosed documents, our company has successfully completed (a)
making all the capital investment which had been projected and (b} created the full complement of jobs

which had beer proposed in the Statement of Benefits (Form SB-1).

Please review all of the enclosed documents, and if you have any questions or concerns regarding this

matter, please feel free to contact me.

%ereléi
Joe Stark
Accounting Manager

NSK Corporation

Enclosures



COMPLIANCE WITH STATEMENT OF BENEFITS FORM CF-1/PP
PERSONAL PROPERTY

Stata Forim 51765 (R / 1-08)

Prescribed by the Depariment of Local Government Finance

INSTRUCTIONS: 1. Property owners whase Statementf of Benefils was approved must file this form with the local Deslgnating Body fo show the sxtent
to which there has been compliance with the Statemenf of Benefils. (1C 6-1.1-12.1-5,6)

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Yalua bolween March 1, and May 15, of each
year, uniess a fifing exlension under IC 6-1,1-3.7 has heen granted. A persen whe obfains a filing exlension must file between
March 1, and the extended diie dafe of each yeasr.

3. With tha approval of the deslgnating body, complisnce information for multiple profects may be consolidated on one (1) compliance
(CF-i},

- TAXPAYER INFORMATION

Haxaer ; b "
AW Loryoradion
Address of baxpayer (number and street, oty stale, and ZiP cods)

Vo, Box 1307 Aaa /‘,:fré?sr) T Y Erii- ¥00 7
Name of confact person Tslephone nurmbey

Lokt We zniew 57;~,/j 443 7 &G

<LOCATION AND DESCRIPTION OF PROPERTY

Narne of designating body . ' Resaolution number
FG?-\K{;P\ £y ;'7' &ﬂf.‘?i"’ﬂ /&'.L«a{, / /,;’3'/7
Location of properly , - County DLGF taxing distict number
ey Brlariae Drive i”rtzn,(!inj N st Tabinsom
Description of new manufacturing aquigmenl, or new research and development equipment, of new Information lechnology Estimated starting date {month, dey, year)

equipmant, or new logistical distribution squipment lo be acquired.

p s buce TEYEYY:
o ifaring T o, ank Assembiy  Efelpment o pees
Manwtéitarlaf, Tngyredion, ad Assembly Epve] Estimated completion date (month, day, year)
Tapi  Lolles

Sear,ags _ 7-3ic1Z
A L EMPLOYEES AND SALARIES

EMPLOYEES AND SA

LARIES ’ AS ESTIMATED ON SB-1 ACTUAL
Cuient humber of employses Lo 249
Sataries ' 1,003, soo 4 15095
Number of employees retained & Q
Salaries I 7L, 602 Q.-](p,uo w
Mumber of additional smployees LY &4

" COSTAND VALUES

WENRGHY'C | meozauewent | LQGRLDGT [ weaupnen
AS ESTIMATED ON §B-1 cost | ASSESSED | ot AS;FLSUSEED COsT AS&ELSUSE@ COST Asvili%sﬁea
Values bafore project A
Plus: Values of proposed profect Fyvdooe | @ 832, 000
Less: Values of any property being replaced
_ Nei values upon complelion of projest 10178 g 128, W7 ppn
Values before project i Jegove {79 887 wr
Plus; Values of proposed project iref pos | 3,338 oos
Lass: Values of any property being replaced
Net values upon completion of project 108, §2f et |3, & Qoo

NOTE: The COBT of the property is confidential pursuant to |G 6-1,1-12.1-5.6 (d).

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER =
CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1

WASTE "ACTUAL
Amount of solid waste converied
Amount of hazardous waste converted

Olher benefits:

o TAXPAYER CERTIFICATION
i hereby ceriify that the representations in this stalement are true,

Signature Wd %fwe Title Date signad {month, day, year)
,7 Pt(cu‘..qy‘m Mo sel 2-2v\va
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