CITY OF FRANKLIN

DEPARTMENT OF PLANNING & ECONOMIC DEVELOPMENT
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Memorandum

To: City of Franklin Economic Development Commission
From: Krista Linke, Director of Planning & Economic Development
Date: March 7, 2012

Re: Case C 2(012-39: NSK Precision America Inc.

Summary:

1. OnJune 13™, 2005, the Franklin Common Council passed Resolution No. 2005-10, approving a
10-year tax abatement on real property and a 7-year tax abatement on personal property for
NSK Precision America at 3450 Bearing Drive.

2. Actual and estimated benefits, as projected for 2011:

Estimated on SB-1 Actual in 2011 Difference
Empioyees Retained 91 97 6
Salaries 54,800,000 $5,162,000 $362,000
New Employees 24 24 0
Salaries $1,800,000 52,232,000 $432,000
Total Employees 115 121 6
Total Salaries $6,600,000 $7,394,000 $794,000
Average Hourly Salaries $27.59 $29.38 $1.79
Personal Property Improvements $572,000 $572,000 S0
Real Property Improvements $500,000 $618,137 $118,137

3. The company has met their estimate provided on the $8-1 Form for personal property

investment and exceeded their real property investment.
4, Due to the way the current number of employees and the number of additional employees was

reported on the CF-1 Form, NSK has exceeded the number of employees retained and met the
number of new jobs created. Their estimated average hourly wage for all employees is $1.79

higher than estimated.
5. The personal property tax abatement is scheduled to expire in tax year 2013 payable 2014. The

final compliance review will take place in 2014.
6. The real property tax abatement is scheduled to expire in tax year 2016 payable 2017. The final

compliance review will take place in 2017.
Staff Recommendation:

Approval



February 16, 2012

Ms. Krista Linke, Director

Dept. of Planning & Econ. Development
70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for NSK Precision America Inc.

Dear Ms. Linke,

Enclosed are the completed CF-1 for NSK Precision America Inc. regarding
compliance for resolution 05-04 and 05-10. As you will be able to see, we have
successfully completed our capital investment of $2.6M in newly acquired assets (real
and personal property) and the creation of 24 new positions by moving our Corp.
Headquarters from Addison, IL to Franklin, IN.

Please review all of the enclosed documents, and if you have any questions or
concerns, please contact me.

Sincerely,

o i

Lindy Rigdon
Accounting Manager
NSK Precision America Inc.

Enclosures

HSK PRECISION AMERICA

3450 BEARING DRIVE
FRANKLUN, INDHANA 46131
TELEPHONE: 317-738-5075
FACSUMILE:  317-738-5008



COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R2 [ 1-0F)

Prescribed by the Department of Local Government Finance

This slatement is being completed for real property that qualifies under the following Indiana Code (check one box):
[ Redevelopment or rehabilitation of real estate improvements (IC 6-1 .1-12,1-4)
[ Eligibte vacant building (IC 6-1.1-12.1-4.8)

[A-39
20_{1 pay 20 j 2

FORM CF-1 / Real Property

PRIVACY NOTICE

The cost and any spacific individual's
sslary Information 1s confidential; the
balance of the filing is public record
per IG 6-1.1-12.1-5.1 {c} and {d}.

INSTRUCTIONS:

1. This form does nof apply to properiy localed in a residentially distressed area. (IC 6-1.1-12.1-2 {b))

2. Property owners must file this form with the Counly Audifor and the Deslgnating Body for their review regarding the compliance of the project with the
Stafement of Benefits (SB-1/Rsal Property).

3. This form must accompany the Inifial deduetion appifcation that is fled with the Counfy Autlitor,

4. Property owners whose Sfafement of Benefits was approved afler June 30, 1991, mus! fife an updated form with the County Audifor and the local Designating
Body fo show the exten! to which there has baen compliance with the Statement of Benefits, {IC 6-1.1-12.1-5.1)

§. The updated form must be filad annually by May 16, or by the dite dale for the real properly owner's personal property retum that is filed in the lownship
where the project fs located, whichever Is fater, (IC 8-1.1-12.1-5.1 (b)}

&, With the approvel of the Dasignaling Body, compliance information for mulfiple projects may be consolidated on one (1) compltance form (CF-f / Real Property).

TAXPAYER INFORMATION

= SECTION 1

Name of taxpayer
N3K Precision Ameri ca

Address of taxpayer (number and sireel, oify, slate, and ZIP code)

SECTION 2 LLOCATION AND DESCRIPTION OF PROPERTY

Name of designating body

Franklin Gy

O’r\m Y CG By \
| County

P.O. Box 134001, Ann Arhor VT 48103
Namne of oonta‘cl parsor , Telophona number N
¥ cberk ‘Zl"\i(k.k i~ 1SEY

Resolution nismber

OS - 10

Location of property i

YO Reorias ir

i: o k \‘,(\ j: 5\\ <Sb‘f\‘v\ﬂﬁf\

DLGF teodng disirict number

Description of real proparty impiwamengs:

Q_D{‘Ti@\—'im ot 7=
230A Cocp. oAlice

- SECTION 3

Lleer Q"ﬁfsc»z aren ~ta be vsad for

: S EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES

Estimated starting date (month, day, year)

S/ fos

Estimated completion date (month, day, year)
P

‘COST AND VALUES

SECTION 4

_ AS ESTIMATED ON B AGTUAL
Current number of employess “11 i 2
Salaries H Foo, Ao 7,554, o00
Nomber of employees refained i g 7
Salaries ’S',Ha;..oao
Number of additional employees X 4
Salarles ' BEO OO0

- SECTION 5 WASTE GONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAY:

WASTE CONVERTED AND OTHER BENEFITS

COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON 8B-1 COST ASSESSED VALUE
Values before project o ISS ool D291, e
Plus: Values of proposed project SO0 OO TGeG; 600
Less: Values of any property being replaced ' ’
Net vajues upon compleifon of projeet 10 LSS, 00T _ a7 | f_, OO
ACTUAL cOST " ASSESSED VALUE
Values before project /O, J55 oed DA a0
Plus: Values of proposed project (1% 137 ALY
lLess: Values of any property belng replaced ’ ’
Net values upon completion of project 0,773,137 A.909 1%

AS ESTIMATED ON $8-1

ER -

ACTUAL

Amount of solid waste corverted

Amaount of hazardous waste converled

Other beneﬂs:
- SECTION 6

U TAXPAYER CERTIFICATION o v
t hereby certify that tha rapresentations in thls statement are true,

Date signed {month, day, year)

F

Slgnature of authorized x'va:pn%szliivgx Title
,?% ol ‘//é\ _ ﬁ(‘ covrbie, Menace~

AL1e i



; RN COMPLIANCE WITH STATEMENT OF BENEFITS
el 1% PERSONAL PROPERTY

: State Form 51765 (R / 1.06}
Prescribed by the Department of Local Government Finance

INSTRUCTIONS: 1.
o which there has been compliance with fhe Statement of Benefits, {IC 6-1.1-12.1-5,6)

FORM CF-1 /PP

Properly owners whose Statement of Benefils was approved must file this form with the local Deslgnating Body fo show the extent

2. This form must be fifed with the Form 103-ERA Schedule of Deduction from Assessed Value between March 1, and May 15, of each
year, unfass a fiilng extension under IC 6-1.1-3.7 has been granted, A person who obfains a filing extensfon must file belween

March 1, and the extended due date of sach year.

3. With the approval of the designating body, compliance informallon for multiple projacts may be consolidated on one {1) compliance

(CF-1).

- SEGTION 1 TAXPAYER INFORMATION

Nama of taxpayer

NS}/\ Precllg'm:'\ prmer?cam The.

Address of taxpayer (number and strsel, ¢ily, state, and ZiP cods)

L0 Bek 139007, fan Acber ML Hgiiz
Namag of contact person . . Telephone nummber
Roverk M. Weozn, 'S FEAYF)E - 7589

SECTION 2 R LOCATION AND DESCRIPTION OF PROPERTY
MName of designating body . Rasolution number
Fr&n\c\‘an Qf\“\q G_amme}f\ (};{JU“C\\ 0% - 10
Location of propedy [ County DLGF laxing disirict number
B SO &é&w:w\ D, ﬁ‘ar\ k‘fn i ™ —SD\‘W\ 2oy

Description of new manufacty ringJ equipment, or new ressarch and development equipment, or new Iafermatlon technelogy
equipment, ar new logistical distribuilon equipment {o be acquired.

tnstellotion of J&;u??»“wﬂ{’ vsed v Ahe NPA Cap. of{ice

]

SECTION 3 EMPLOYEES AND SALARIES

Estimated starling dolg (month, day, year
Efisfoes

Estimated complation date (manth, day, year)

12 S

§ 3%

EMPLOYEES AND SALARIES AS ESTIMATED ON $B-1 ACTUAL
Current numbsr of employees =1 4|
Salaries 4, €ec, 000 7 134 08¢0
Number of employaes retained 7 i
Salarles 51 féia;\’; 000
Number of additional smployees w 2ef
Salaries 0, QOO e

SECTION 4 COST AND VALUES
MANUFACTURING LOGIST DIST
EGUIPMENT R & D EQUIPMENT EQUIPMENT IT EQUIPMENT
. ASSESSED ASSESSED ASSESSED

AS ESTIMATED ON SB«{ COST VALUE cOsT VALUE cosT VALUE COST A%ili%SEED
Values hefore project 21 9%, 0eca ] 6,553 b
Plus: Values of proposed project TR o | ARu00
Less: Values of any properly being replaced
Me! values upon completion of project A2 Seg et b B wa

ASSESSED ASSESSED ASSESSED ASSESSED
ACTUAL COST VALUE cosy VALUE cOST VALUE cosy VALUE
Valuss before project 293000 g SaE o
Plus: Values of proposed project S ,000 | datons
Less: Values of any properly being replaced ’
Net values upon complelion of project a7, Seuit 1 235,000

NOTE: The GOST of the propery is confidentlal pursuant fo IC 6-1.1-12.1-5.6 (d),

SECTION & ~ WASTE CONVERTED AND OTHER BENEFITS PROMISED BY
WASTE CONVERTED AND OTHER BENEFITS

AS ESTIMATED ON 581

ACTUAL

Amount of solid waste converted

Amount of hazardous waste converled

Other benefils:

“SECTIONG -~ “ TAXPAYER CERTIFICATION

{ hereby certify that the representations in this slalement are true.

Tille

Signalure pf authorized regresentative
{ _»(A}}'é’l —

Date signed {month, day, year}

1 AL(’CE}D/!‘HM ﬂ'lano.yer
1 7 ] >

R/ib/w\




NSK Precision America Inc, Investment Lisiting for Resolution 05-10

Depr Exp  Asset No
31760 31000B013701
31511 310008013801
31512 310000633101
31760 310000603501
31760 310000606101
31760 3100005775
31760 310600577661
31760 310000577701
31760 310000633001
31760 310000638201
31760 310000644401
31760 310000578301
31760 310000641901
31760 310000678501
31760 310000750301
31760 310000767101
31760 310000767201
31760 310000767401
31760 310000767501
31760 310000767601
31760 310000767701
31760 310000767801
31760 310000548201
31760 31000A 143801
31760 31000A127001
31760 310000543801
31760 310000543901
31760 310000544601
31760 310000544901
31760 310000545001

Description Acgq Mth
SECOND FLOOR OFFICE BUILD-OUT 11

Acq ¥Yr

2005

Real Property Total

CAD SOFTWARE

EQUIPMENT FOR AMAT REPAIR / UPGRADE
CAD SOFTWARE

NPA NETWORK TAPE BACKUJP

NPA PC'S & LAPTOP

NPAPC'S & LAPTOP

NPA LAPTOP & PC'S

LAPTOP FOR GUS K.

SIGMATRAK ROUTER

LAPTOP NPA

LAPTOP FOR M. COTTCN

LAPTOP - NPA

LAPTOP FOR JAPANESE ENGINEER

LCD PROIECTOR

NPA COMPUTER UPDATE

NPA COMPUTER UPDATE

NPA COMPUTER UPGRADE

NPA COMPUTER UPGRADE

NPA COMPUTER UPGRADE 11
NPA COMPUTER UPGRADE 13
NPA COMPUTER UPGRADE 1t
MTS TRADE SHOW EXHIBIT 1
OFFICE FURNITURE 7
TELEPHONE UPGRADE 8
SERVER UPGRADE 9
PPD COMPUTER SYSTEM UPGRADE 9
72" SMART BOARD il
COLOR LASERJET 4500N 11
LASERJET 5000N 11
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2005
2003
2003
2003
2004
2004
2004
2004
2004
2004
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2001
2003
2000
2000
2000
2000
2000
2000

Personal Property Total

Acg Value
618,136.62

618,136.62

17,487.00
272,379.06
14,065.38
3,291.96
3,322.66
3,322.67
3,322.67
1,811.80
4,000.00
1,766.98
1,611.83
1,417.00
1,703.00
2,027.95
1,577.28
1,577.28
1,488.00
1,488.00
1,488.00
1,488.00
1,488.00
106,310.60
44,487.50
20,027.54
19,469.52
31,432.64
3,068.59
3,124.99
2,409.20

572,454.50



