CITY OF FRANKLIN, INDIANA
RESOLUTION NUMBER 2023-20

A RESOLUTION GRANTING TAX ABATEMENT
FOR MITSUBISHI TURBO ENGINE AMERICA

WHEREAS, the Indiana General Assembly has enacted a statute, IC 6-1.1-12.1 (the “Act”)
authorizing certain tax deductions of property taxes (as defined in the Act) attributable to redevelopment or
rehabilitation activities in economic development areas; and

WHEREAS, Mitsubishi Turbo Engine America (the “Applicant”) has submitted a Statement of
Benefits and made application for Personal Property Tax Abatement pursuant to the Act; and

WHEREAS, the Franklin Economic Development Commission has on November 14, 2023, held
a public meeting and considered the tax abatement request of Mitsubishi Turbo Engine America (1200 N
Mitsubishi Parkway) in a manner consistent with the applicable section of the Indiana Code and;

WHEREAS, the Franklin Economic Development Commission has reviewed the findings
required by IC 6-1.1-12.1-4.5 and recommends that Mitsubishi Turbo Engine America receive a three (3)
year tax abatement with a 5% Economic Development Fee, on personal property for the real estate
described as “Exhibit A” and described in the tax abatement request and ;

WHEREAS, a copy of the Statement of Benefits recommended for approval by the Franklin
Economic Development Commission is attached hereto as “Exhibit B;”

WHEREAS, the said real estate as described in “Exhibit A” is located in an existing Economic
Revitalization Area as approved by the City of Franklin Common Council with City Council Resolution
Number 2008-08 and,

WHEREAS, the Common Council has received and reviewed “Exhibit B” with all attachments,
and that such attachments are made a part hereof and incorporated herein, all which together contain the
necessary statements of benefits and description of the project, along with the recommendation of the
Economic Development Commission for tax abatement for personal property; and

WHEREAS, the Common Council has given careful consideration to the materials submitted and affirms
the findings of the Franklin Economic Development Commission relative to the requirements of IC 6-1.1-
12.1-3 and IC 6-1.1-12.1-4.5, and specifically including the following findings as to personal property:

1) The estimate of the cost of new equipment is reasonable for equipment of that type;

2) The estimate of the number of individuals who will be employed or whose employment
will be retained can be reasonably expected to result from the installation of the new
manufacturing equipment;

3) The estimate of the annual salaries of those individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the installation of
the new equipment;



4) Other benefits about which information was requested are benefits that can be reasonably
expected to result from the installation of the new equipment;

5) The totality of the benefits to the company and the city is sufficient to justify the tax
abatement.

NOW THEREFORE BE IT RESOLVED THAT:

1) The abatement of personal property tax shall extend for a period of _3 __years pursuant to the
deduction schedule set forth in Exhibit C.

2) Mitsubishi Turbo Engine America shall be required to provide the City of Franklin with
information showing the extent to which there has been compliance with the statement of benefits
submitted in their request for tax abatement within sixty (60) days after the end of each year in
which the deduction is applicable, as required by IC 6-1.1-12.1-5.1.

3) A copy of this resolution and a description of the affected area will be available and can be
inspected in the office of the Johnson County Assessor and the City Clerk/Treasurer.

APPROVEIS by the Common Council of the City of Franklin, Johnson County, Indiana, this -29';-8':
4

day of Newember; 2023.
Txtember
City of Franklin, Indiana, By its Common Council:

Voting Affirmative: Voting Opposed:

7z — \'

Kenneth Austin, President Kenneth Austin, President
Mosenic

Jennifer Price Jennifer Price
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Irene Nally Irene Nally
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Robert D. Heuchan

Anne M €ss

/zm m

Joshua Prine

ﬂJTyC

Shawn Taylor

Attest:

%W

Robert D. Heuchan

Anne McGuinness

Joshua Prine

Mne Rhoades
City Clerk-Treasurer

Presented by me to the Mayor of the City of Franklin for his approval or veto pursuant to Indiana Code §

36.4-6-15, 16, this__ ¥ day of JXCIMbEY 20230 6:15  clock am.pm.

%W

Jayne Rhoades,

Shawn Taylor

City Clerk-Treasurer



This resolution having been passed by the legislative body and presented to me [Approved by me and
duly adopted, pursuant to Indiang Code § 36-4-6-16(a)(1)] [Vetoed, pursuant to Indiana Code § 36-4-6-
16(a)(2)}, this__ ¢tk dayof ,W%&V‘ 2023at_{p:45  o’clock a.m./p.m.

eah?

étephen Barnett
Mayor

Attest:

me Rhoades,

City Clerk-Treasurer

Prepared by: Dana Monson, Community Development Specialist
“] affirm, under the penalties for perjury, that I have taken reasonable care to redact each social security
number in this document unless required by law.”

Ko T Nowvin
Dana Monson
Community Development Specialist




27y,

MHI OPTIOM REAL ESTATE

EXHIBIT A

Legal Dascriotion

A part of the West half of the Northeast quarter of Sectiaon 18,
Township 12 North, Range § Tast of the Seccnd Principal Meridian,
Needham Township, Johnson County, Indiarna, described ag followus:

Beginning at the Northeast corner of the said half guarter section;
+hence Southerly on and along. the gast line of the said half
guarter secticn, a distance of 1660 feet: thence Westerly on a line
parallel with the North line of ¢he said half quarter section, a
distance of 737 feet, more or less, To a2 point on the Easterly
right-of-way line of Interstate 65; thence Northwesterly on and
along said right-of-way line, a distance of 1695 feet, more or
less, to a point on the North line of the said half gquarter
section; thence Easterly on and along said North line a distance of
1075 feet, more or less, to the Place of Beginning, containing 34.5
acres, more or less, subject to all legal zights-of-way and
easements.

AND,

A part of the East half of the Northeast guarter of Section 18,
Township 12 North, Range 5 East of the Second Principal Mexidian,
Needham Township, Johnson County, Iindiana, described as follows:

Beginning at the Northwest cornar of the said half gquarter section:
+hence Southerly on and along the West line of the said half
qguarter section, a distance of 1660 feet: thence Easterly on a line
parallel with the North line of the said half quarter secticon, a
distance of 327.3 feet, nore or less”; thence Northerly on a line
parallel with the West line of the said half guarter segtion, a
distance of 1660 feet, more or less, to a point on the North iine
of the said half guarter section; thence Westerly on and along said
North line a distance of 327.3 feet, more Or lass, to the Place of
Beginning, containing 12.5 acres, mors OL less, subject teo all
legal rights-of-way and esasenents. :

Total Real Property Described: 4£7.0 acres -

This description is not based upon a survey and hag been prepared
frem scaled dimensions <£xom the topographic ‘drawing of the
spranklin Eastside Business Park" prepared by The Odle McGuire &
Shook Coxp-. for The Crider pDevelopment Group, 1995. .
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@b, STATEMENTOFBENEFITS "FoRM SB-1TPP

sl PERSONAL PROPERTY

i 5 e =

e ;/' State Form 51764 (R / 1-05) 5 RIVA !

L@ prescribed hy the Department of Local Government Finance ERIVACY NOTICE ~ -

The cost and any specific individual's

salary information is confidentist; the

| balance of the filing Is publlc meord

i periC 6-1.1-12.1-5.1 ictand id}. _ -

&
5

INSTRUCTIONS:

1. This statement must be submitted to the body designating the £Economic Revitalizatlon Area prior to the public heasing if the designeting body requires
informatian from the appficant in making its decision about whether to designate an Economic Revitalization Area. Otherwise this statement must be submitted
ta the desigrating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or logistical distribution
equipment and/or infermation technology equipment for which the person wishes to claim a deduction. "Projects” planned or committed to after July 1, 1987,
and areas desfgnated after July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

2. Approval of the designating pody (City Council, Town Board, Courty Councll, elc.) must be obtained prior o instalfation af the new manufacturing equipment
andior research and development equipment and/or logistical distribution equipment and/or information technology equipment, BEFORE a deduction may
be appraved

3 To oblain a deduction, a person must file a centified deduction schedule with the person’s personal property return on a certifled deduction schedule (Form
103-ERA) with the township assessor of the township where the property is situated. The 703-ERA must be filed between March 1 and May 15 of 1he
assessment year in which new manufacturing equipment endfor research and development equipment end/or logistical distribution equipment and/or
information fechnology equipment is installed and fully functional, uniess a filing extension has been obfained. A person who obtains a filing extension must
file the form between March 1 and the extended due date of that year.

4. Property owners whose Statement of Benefits was approved affer June 30, 1991, must submit Form CF-1 / PP annually to show compliance with the

" Statement of Benefits. {IC 6-1.7-12.1-5.6)
5 The schedules established under IC 6-1.1-12. 1-4.5(d) and (e) apply to aquipment instailed after March 1, 2001. For equipment installed prior to March 2,

2001, the schedules and stafites in effect af the 1.1-12.1-4.5(f) and (g))
, 5 m g 5 T RS
;Name of taxpayer
| Mitsubishi Turbocharger and Engine America, Inc.
1 Address of taxpayer [number and street, dlly, state, end ZiP ccde)

1200 N. Mitsubishi Parkway: Franklin, IN 46131

— e+

Fo e e e U S —— -
|Name of contact persan Telephone number
! Linda Brown

( 317)  346-5028

2
{Resolution gumbar (s),
o3 -40

| ) N R .

e B Mitsubishi Turbocharger and Engine Americalng. . _ .. o I
jLocation of property County DLGF taxing district sumber !
| 1200 N. Mitsubishi Parkway; Franklin, IN 46131 | _inhpson 41-018 i
Eec?fﬁ ltion ?f'&\gnufictuﬁng equipment agld/or ;esearch and r?e((;elbpmem equipm(ént i S | ESTIMATED 7
‘andfor logistical disuibution equipment and’or infarmation technology equipment. (use N T e -
additional sheets if necessary) b | STARTOATE COMPLETIONDATE|
- Manufacturing Equipment  12-1 -23 ! 1-31-24 i
2 production lines for 2.5L Gasoline Turbocharger. " N ‘ =
R & D Equipmem i i
e | . o !
Lagist Dist Equipment 1 <i
w—— ¢ i 2 :

i §

IT Equipment
[HES R ERDEOLELN

$SM 22
6-1.1-12.1-5.1 {d) (2) the LW'WEQUJ‘EM_EMEG f R 8D EQUIPMENT LOGIST DIST i TTEQUIPMENT

e =MW

! NOTE: Pursuant to iC

.y e EQUIPMENT
. COST of the property is confidential. i ASSESSED ASSESSED | "ASSESSED | " 7T ASSESSED
COSTof he property i confdental. | cost  AURNED oSt Mwuen | 0N MVale” . | e
! Current values ! i T i
- U e Q ,,g_Q. e S—_— i B s R
Plus estimated values of proposed project '52 309,620 1
Heemomen BB} e - FCRLE IV + - re _— 4 —— — e i 3
. %0 ! ‘ ! i

52509020

Yo PR e

. Estimated salid waste converted {pounds) o . | Estimated hazardous waste converted (pounds) — .

T Ottier bensfis:

RN~ -

Lincs Sl ool
| hareby cert|

; 2
Slgna!rx]«:;n-f authorized r;bra—s—entative /
b e

i Be et
Tite " 'Date signed (monih, day., year)

e Pl Costreller 101872033



We hava reviewed our prior acticns refating to the dasignation of this economic revitalization area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body. Said resolution, passed under (C 6-1.3-12.1-2.5, provides for the following limitations as
authorized under IC 6-1.1-12.1-2.

A. The designated area has been limited to 2 period of ime not to exceed _ calendar years * (see below). The date this designation axpires
[ —
B . The type of deduction thet is allowed in the designated area is limited to:
1. Insialiation of new manufacturing equipment; Ovyes [ONo
2 Installation of new research and development squipment; Oves ONeo
3. installation of new logistical distribution equipment. Oves Onoe ;
4. Instaliation of new information technology equipment; [Oves ONo !
i
! i
' C. The amount of deduction applicable to new manufactuting equipment is limited to $ cost with an assessed value of i
W i |
D. The amount of deduction applicable to new research and development equipment is limited to % cost |
with an assessed value of $
£. The amount of deduction applicable to new logistical distribution equipment is limited to $ cost with an assessed value of
Los o |
E. The amount of deduction applicable to new information technology equipment is limited to $ . cost with an assessed value of
- ——
G. Other limitations or conditions (specify) - A U e =

M. The deduction for new manufacturing equipment and/ar new research and development equipment and/or new logistica! distribution equipment and/or
new information technalogy equipment installed and first claimed eligible for deduction on or after July 1, 2000, is allowed far:

0 1 year 1 6 years + For ERA's established prior to July 1, 2000, arly a
O» years U 7 years 5 or 10 year schedule may be deducted.
! 3 years O 8 years
I 04 years Ug years
5 years ** O1o years **

Also we have reviewed the information contained in the statement of benafits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

h\pﬁro&éd: {eignature and tHie of suthorzed member) e " Tetephone umber i D’éie?@_ﬁ'edmfir!an?f;, day, year)
i
i N P ) ( ) I NN e E— |
Attestad by: Designated body

'

} * If the designating body limits the time periad during which an area is an economic revitalization area, it doss not limit the length of time a taxpayer is
entitled 1o receive a deduction to a number of years designated under IC 6-1.1-12.1-4.5

- —t

| O—. in e e e — S



EXHIBIT C
Personal Property Schedule
Resolution 23-20

Mitsubishi Turbocharger and Engine America

Personal Property
Year . Abatement
1 100%
2 ! 66%
3 | 33%
| s i
L i S




