CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission

From: Dana Monson, Community Development Specialist

Date: April 12,2022

Re: Case C 2022-35: Rapid Prototype and Engineering

Summary:

1. On December 16, 2019, the Franklin Common Council passed Resolution No. 2019-10, approving a 5-year

personal property tax abatement with a 5% economic development fee for Rapid Prototyping and
Engineering located at 1424 Commerce Parkway.
2. Actual and estimated benefits, as projected for 2021:

- Estimated on S$B-1 Actual in 2021 Difference
Employees 12 19 7
Salaries $562,080 $1,110,867 $538,787
Average Hourly Salaries $20.79 $28.11 $7.32
Personal Property Improvements $500,000 $685,821 $185,821

3. Rapid Prototyping did not meet their estimate investment of personal property. The company is short by
$33,226.In 2022 they increased their investment and are now above by $185,821.

4. The company estimated adding one new employee as a result of this investment. The company has added
one new employees with wages exceeding estimates. The company has now added 7 new employees with

wages above estimate.

5. The personal property tax abatement is scheduled to expire in 2025 pay 2026. The final compliance will take

place in 2025.

Staff Recommendation: Approval




WK Investments LLC

Rapid Prototyping & Engineering, Inc. Phone: 317-750-1624
1424 Commerce Parkway

Frankiin, IN 46131

E-Mail: kasey@rpemachining.com

March 23, 2022

City of Franklin

Attn: Dana Monson
70 East Monroe Street
Franklin, IN 46131

Re: 2021 Tax Abatement Compliance Packet for WK Investments LLC dba Rapid Prototyping & Engineering, Inc.
Dear Ms. Monson,

Enclosed, please find Forms CF-1/RE and CF-1/PP (Compliance with Statement of Benefits) regarding
compliance with the real property and personal property tax abatements which were granted to WK Investments
LLC dba Rapid Prototyping & Engineering, Inc. in 2018 under Franklin Common Council Resolution number 2018-01
and in 2019 under Resolution number 2019-10.

As can be seen from reviewing the enclosed documents, our company has been successful in
{a) making all of the capital investment which had been projected for the past year, and
(b) creating the full complement of jobs which had been proposed in the Statement of Benefits (Form SB-1)
which was approved on January 16, 2018.
{c}) Construction and improvements of the real property were completed on 8/1/2018.

Regarding Section 3 (Employees and Salaries) on the enclosed forms, the original SB-1 application
included (2) people who were employed by Axis Industries USA, Inc. At the time of the application we were 50%
owners of Axis and we moved the company and its (2) employees to Franklin along with Rapid Prototyping and”
Engineering’s (10) employees for a total of (12) as noted on the SB-1. We sold our interest in Axis on 12/31/2018
and their employee statistics are no longer included in the enclosed. The ‘Actual’ data noted on the forms are for
Rapid Prototyping only. The ‘As Estimated on SB-1’ still includes Axis Industries which represents the actual SB-1.
Axis industries continues to operate in Franklin at 1408 Commerce Parkway and currently employs (3} people
bringing the total number of people employed in Franklin as a result of us moving to Franklin to (19).

Please review all of the enclosed documents and if you have any questions or concerns regarding this

matter, please feel free to contact me at (317) 750-1624.

Sincerely,

Kasey Myers
WK Investments LLC
Rapid Prototype and Engineering



COMPLIANCE WITH STATEMENT OF BENEFITS
PERSONAL PROPERTY

State Form 51765 (R4 / 11-16)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS:
to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)

FORM CF-1/PP

PRIVACY NOTICE
This form contains infarmation
confidential pursuant to
IC 6-1.1-35-9 and |C 6-1.1-12.1-5.6.

1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15 of each
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obfains a filing extension must file between

January 1 and the extended due date of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance (CF-1).

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer

WK Investments LLC dba Rapid Prototyping & Engineering, Inc.

County
Johnson

Address of taxpayer (number and street, city, state, and ZIP code)

1424 Commerce Pkwy Franklin, IN 46131

DLGF taxing district number

5100 11 01 007/02

Name of contact person
Kasey L. Myers

SECTION 2
Name of designating body

LOCATION AND DESCRIPTION OF PROPERTY
Resolution number

Telephone number

(317 ) 750-1624

Estimated start date (month, day, year)

The City of Franklin Common Council 2019-10 12-01-2019
Location of property Actual start date (month, day, year)

1424 Commerce Pkwy Franklin, IN 46131 12-01-2019
Description of new manufacturing equipment, or new research and development equipment, or new information technology Estimated completion date (month, day, year)
equipment, or new logistical distribution equipment to be acquired. 1 2_31 -2019
OMAX 80X Waterjet Machine h

Actual completion date (month, day, year)
12-31-2020

SECTION 3 EMPLOYEES AND SALARIES

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 14.00 19
Salaries 1,088,617.00 1,110,867.00
Number of employees retained 14 9
Salaries 1,008,617.00 662,708.00
Number of additional employees 1 1
Salaries 57,200.00 61,428.00

SECTION 4 COST AND VALUES

MAE'HFME'EUE.NG R & D EQUIPMENT %%ﬂ%h%ﬁ; IT EQUIPMENT
AS ESTIMATED ON SB-1 COST | ASSESSED | cogy | ASSESSED | cost | ASSESSED | o7 | ASSESSED
Values before project 0.00
Plus: Values of proposed project 300,000.00
Less: Values of any property being replaced 0.00
Net values upon completion of project 300,000.00
ACTUAL cosT | AGEREC | cost |ASEUEC | cost | AUMUe- | cosT | AUNEC
Values before project 0.00
Plus: Values of proposed project 266,774.00
Less: Values of any property being replaced 0.00
Net values upon completion of project 266.774.00

NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).

WASTE CONVERTED AND OTHER BENEFITS

SECTION 5§ WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

AS ESTIMATED ON SB-1

ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:

| hereby certify that the representations in this statement are true.

SECTION 6 TAXPAYER CERTIFICATION

Title .
President/Owner

Signature of authorized representative /(Z %

Date signed (month, day, year)

03.24.2022

Page 1 of 2
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WK INVESTMENTS LLC DBA RAPID PROTOTYPING & ENGINEERING, INC.

[

l

INVESTMENT TIMETABLE
Buildings CNC Equipment OMAX WaterJet Total
Year of Abatement 2018 2018 2018
1st Quarter - - - -
2nd Quarter - - - -
3rd Quarter 1,120,059.00 35,058.00 - 1,155,117.00
4th Quarter

- 262,780.00

2019

262,780.00

Year of Abatement 2019 2018
1st Quarter 54,940.15 162,783.00 - 217,723.15
2nd Quarter - - | - -
3rd Quarter - 180,000.00 - 180,000.00

ear of Abamenl

4th Quarter

261,888.59

Year of Abatemet

2020 2020 2020
1st Quarter - 25,200.00 4,885.26 30,085.26
2nd Quarter - - - B
3rd Quarter - - - -
4th Quarter - - - B
= Vi A e i

1st Quarter

2nd Quarter

4th Quarter
[

3rd Quarter

]t i 2

1,174,999.15

©266,773.85

4th uanpr

" Year of Abate [

2019

TOTAL 665.821.00
| —— ! i
JOB CREATION/RETENTION TIMETABLE
|
Resolution 2018-01 Resolution 2019-10

Created | Retained Created | Retained Total

Year of Abatement 2018 i 2018 2018 ! 2018 2018
1st Quarter = - 10 - 10
2nd Quarter - 9 - 9
3rd Quarter 3 9 - 12

9

1st Quarter - 12 | - 12
 2nd Quarter 1 12 - 13

3rd Quarter 1 12 - 14

4th Quarter 1 12 1 14 16
i T R T R Z 7 2 = H

Year of Abatement

1st Quarter -

2nd Quarter - 12 15

3rd Quarter - 9 13

4th Quarter




