AGENDA RESERVATION REQUEST
CITY OF FRANKLIN
COMMON COUNCIL
Please type or print

Date Submitted: 03-29-17 Meeting Date:  04-03-17

Contact Information:

Requested by: Rhoni Oliver
On Behalf of Organization or Individual: Economic Development Commission
Telephone: 317-736-3631

Email address: roliver@franklin.in.gov
Mailing Address: 70 E. Monroe St., Franklin, IN 46131

Describe Request:
Yearly Tax Abatement Compliance Reports

List Supporting Documentation Provided:
C 2017-39: Overton Carbide Tool &
Engineering

C2017-41: Overton Ind.: Tube Forming
Systems

C 2017-02: Amcor PET Packaging

C 2017-04: BCC Products, Inc

C2017-05: Cat Reman Powertrain
Indiana LLC

C 2017-15: Faulkenberg Printing
C 2017-18: Heartland Machine

C 2017-24: Laugle Properties, LLC
C 2017-25: Laugle Properties, LLC
C 2017-34: NSK Precision America
C 2017-38: NSK Precision America

Who will present the request?

Name: Rhoni Oliver Telephone: 317-736-3631

The Franklin City Council meets on the 1st and 3rd Monday of each month at 6:00 p.m. in the Council
Chambers of City Hall located at 70 E. Monroe Street. In order for an individual and/or agency to be
considered for new business on the agenda, this reservation form and supporting documents must be
received in the Mayor’s office no later than 12:00 p.m. on the Wednesday before the meeting.


mailto:klinke@franklin.in.gov
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Memo

To: City Council Members

CC: Mayor, Clerk-Treasurer, City Attorney

From: Rhoni Oliver, Community Development Specialist
Date: April 03, 2017

Subject: EDC — Tax Abatement Compliance

The Economic Development Commission found the following tax abatement compliance reports to be in
substantial compliance and forwarded them to the City Council with favorable recommendations at
their March 14, 2017 meeting:

e (C2017-02: AMCOR PET Packaging (Res. 06-06)

e (C2017-04: BCC Products, Inc. (Res. 07-15)

e (C2017-05: Cat Reman Powertrain Indiana LLC (Res. 10-15)
e (C2017-15: Faulkenberg Printing (Res. 14-13)

e (C2017-18: Heartland Machine (Res. 13-11)

e (C2017-24: Laugle Properties, LLC (Res. 08-07)

e (C2017-25: Laugle Properties, LLC (Res. 08-06)

e (C2017-34: NSK Precision America (Res. 05-10)

e (C2017-38: NSK Precision America (Res. 13-18)

e (C2017-39: Overton Carbide Tool & Engineering (Res. 12-17)
e (C2017-41: Overton Carbide Tool & Engineering (Res. 15-06)

Compliance documentation is attached for each case. Please contact me directly at 346-1254 if you have
any questions regarding any of this information.
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Memorandum

To: City of Franklin Economic Development Commission
From: Rhoni Oliver, Community Development Specialist
Date: March 8, 2017

Re: Case C 2017-02: Amcor Rigid Plastics, USA

Summary:

1. On July 24™, 2006, the Franklin Common Council passed Resolution No. 2006-06, approving a
10-year tax abatement on real property and a 10-year abatement on personal property for
Amcor PET Packaging located at 3201 Bearing Drive.

2. Actual and estimated benefits, as projected for 2016:

Estimated on SB-1 Actual in 2016 Difference
Employees Retained 176 165 (112)
Salaries $12,100,000 $11,964,428 -$135,572
New Employees 14 0 (14)
Salaries $689,000 $0 -$689,000
Total Employees 190 165 (25)
Total Salaries $12,789,000 $11,964,428 -$824,572
Average Hourly Salaries $32.36 $34.86 $2.50
Personal Property Improvements $20,177,500 $21,739,520 $1,562,020
Real Property Improvements $2,700,000 $2,652,437 -547,563

3. The company has nearly met their estimate provided on their SB-1 Form for real property.

4. The company has exceeded their estimate provided on their SB-1 Form for personal property
investment.

5. The company has not met their number of employees retained as estimated on their SB-1 Form.
In 2013 they had 174 employees and that number is lower for 2014 (156 employees). In 2015
there were 161 employees. The number of employees in 2016 increased to 165. They continue
to exceed the average hourly salary estimated for the employees they have retained. Further
explanation of the reduction in workforce and lack of new employees is explained in the
attached letter and Deficiency Statement dated February 21° from Plant Controller, Sandra Pyle.

6. The tax abatement is scheduled to expire in tax year 2017 payable 2018. The final compliance
review will take place in 2018.

Staff Recommendation: Approval



aincor

Amcor Rigld Piastics, USA Phone: (317) 736-4313
3201 Bearing Drive Extension: 1166
Franklin, IN 46131 Fax: {317) 736-4067

February 21, 2017

City of Franklin
Attn: Krista Linke
71 East Court Street
Franklin, IN 46131

RE: 2016 Tax Abatement Compliance Packet for Amcor Rigid Plastics

Dear Ms. Linke

Enclosed, please find form CF-1/PP (Compliance with Statement of Benefits) regarding
compliance with the real and personal property tax abatement granted to Amcor PET Packaging
in 2006 under Franklin Common Council Resolution number 06-06.

As you can see by reviewing the enclosed documents, our company has been successful in
making substantially all of the capital investment projected for this project. During 2016 our
headcount fluctuated month to month based on sales volumes. As of December 31, 2016, we
employed 165 individuals on a full-time basis. Even though our headcount falls short of the 190
employees projected at the time the abatement was granted, the average hourly rate of pay is
$1.92 higher than projected. We are currently preparing our budget for Amcor’s fiscal year July
2017 - June 2018. Our business outipok continues to improve as we gain new business and we
expect to reach our proposed headcount again, as Amcor Franklin’s production volumes are
forecasted fo increase. During calendar 2016, we installed a second new state of the art Blow
Molding Machine, through a partnership with Sidel Corporation. Both new machines paired with
proposed added downstream in 2018 will require us to hire additional operators. We ask that you
consider our strong potential for achieving the projected headcount, the overall contribution that
Amcor makes to the Frankiin community and to Johnson County as you consider our request to
exclude the headcount requirement.

Please review all of the enclosed documents and if you have any questions or concemns regarding
this matter, please fee! free to contact me at (317) 736-4313 ext. 1166.

T

Sandra Pyle
Plant Controller Amecor Rigid Plastics, USA

Aancor Rigid Plasties
3201 Bearing Drive Frankin, IN 46131 T 3177364313 F 317.736.4067 www.amcor.com
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Amcor Rigid Plastics, USA Phone: (317) 736-4313
3201 Bearing Drive Extension: 1166
Franklin, IN 46131 Fax: {317) 736-4067
February 21, 2017

DEFICIENCY STATEMENT

While it has always been the intention of Amcor Rigid Plastics to maintain the projected
headcount of 150 employees, the downturn of economy in the fall of 2008 required us to make a
reduction in workforce at that time and to~date we have been unable to return to that level of
employment. At this time, Amcor Rigid Plastics employs 165 full-time people. We previously
achieved beyond the required headcount of 190 for our abatement and strategize to do so again.
Because we are addressing these concerns, it is our desire and request that the City of Franklin
will ook favourably upon our activities and grant us an extension of time to be in full compliance
with our tax abatement commitments,

Amcor Rigid Plastics
3201 Bearing Drive Franklin, IN 46131 T 3177364313 F 3177364067 www amcor.com



COMPLIANCE WITH STATEMENT OF BENEFITS RM CF-
PERSONAL PROPERTY FORM CF-1/PP
State Form 51765 (R [ 1-DB}

Prascribed by the Dapartment of Local Govemmant Financs

INSTRUCTIONS: 1, Froperly owners whase Statement of Banefits was approved must fie this form with the foca! Deslgnating Body to show the exlent
ta which thers hes been complience with the Statement of Berefis, (I 6-1.1-12.1-5.6}

2. This form must be flad with the Form 103-ERA Schedufe of Deduction from Assessed Valus between March 1, amd May 15, of each
year, unless & filing extenslor under IC 6-1.1-3.7 has been granted. A person who oblains a filing extansion must lile between
March 1, and the extandsd dus date of each year.

3. With the epproval of the desigrating hody, compliance informstion for multipla projacts may be consolidated on one {7} compliance
{CE-1}.

Name of yef
Amecor PET Packaging
Address of taxpayer [number and sireet, clty; state, and 21F cods)
3201 Bearing Drive Franklin, IN 46131
Name of comtact person Tetaphona number
Sandra Pyle, Plant Controtler | {317) 7354313

Naree o deoieniing body ShNE A e R B MR R - moepro—
City of Franklin Commoen Councll 056-08
fLocation of propesty County PLGF taing district number
3201 Bagring Drive Franklin, IN 46131 Johnson 3
Deseription of new manufachuring aguipmant, ar new messarch and development equipment, or hew |nfotmation technb Estimated staring date (month, day, pea
squipment, or new logistical dtr:rl’&bu%on squipment to be scguired, i 07/01/2006 f V. yeait
Estimated complation dale {month, day, year

Q71012007

EMPLOYEES AMD SALARIES AS ESTIMATED ON 5B-1 ACTUAL
Currend rumber of employess ' 17800 ' 145
Salarias 12,100,600.00 14,963, 427.73
Number of employees retained ) 78.00 +85
Salaries o 12,100,000.00 11,084,427 13
Number of additional employees | 14,00 o
Salaries B869,000.00

WE&_@,CPJEUNW R & D EQUIPMENT ﬁg@%‘f IT EQUIFMENT
AS ESTIMATED ON SB-1 coST | ARSESSED | gogr | ASSESSED | cosy ABSESSED | cogr ASSESSED
Vatues bafore project 112222.379.00 | 15.657,460.00
Plus: Values of proposed project 20,177 .500.00 § 2 421.300.00
Less: Values of any properly being replaced |00 0.00
Nst values upon completion of project 132,399,670.00 | 18,078,760.00
ACTUAL cosT | ASSESSED | cosy | ASSESSED | cost ASSESIED 1 cosT | ARSESSED
Valuas before project 112,222,370.00 | 15,857 460.00
Plus: Values of proposed project 21,739,620001 2.607,542.00
Less! Values of any property being replaced
Nat values upon completion of project 133,861,8090.00 | 14,285.000.00

NOTE: The COST of the propenty is confidential pursuant to G 6-1.1-12.1-5.6 (d).

W TED ANDIDTHER _.
I WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON sSB-1 ACTUAL
Amount of solid waste convarted 0 g
Amount of hazardous waste converted 0 P

Other benalits;

1 herelly certify that the representations in this statement are true,

Signaturs of aithort2 sontative Title Dats signed {month, day, year
C%ang»@x Contmole Al 2a]8017



INSTRUCTIONS: {IC 8-1.1-12-5.9)
1, T;:r;a pag;r_ﬂes dows not apply to & Statement of Benefits Hed before July 1. 1991; that deduction may not be tarminated for & failure to comply with the Statement
[ NOHES.

2. Within forty-five {(45) days effer raceipt of this form, the designating body may defarming whether or not the property owner hes substantially compilied with
the Statement of Benefils.

3. Ifthe property owner is found NOT to be in substantial compiiancs, the dasignaling hody shalt send the property awner writfen notice. The notice tmust inclade
tha reasons for the defermination and the date, lime and place of & hearing to be conducted by the desigrating body. if a notice is meled to & Property owner,
& copy of the writien notice will be sent lo the Townshlp Assessor and the County Auditor,

4. Based on the information presented st the hearing, the designating body shall determine whether or not the properly ownsr has made reasonable effort to
substantielly cornply with the Statement of Bensfits, i

§. if the designating hody detarmines that the praperty owner has NOT made reasanable effort io comply, then the designating body shell adopt a resolulion
terminating the deduction. The designating body shall immediately maif e certiffed copy of the resolution 10: (1} the property owner; {2) the County Auditor:

and {3} the Township Assessor.

We have raviewed the CF-1 and find that:
[:] the proparty owner I8 in substantial compliance
E:] the property owner IS NOT in subsiantial compliance
D other {specify}

Reasans for the defermination {atfach edditional shesis i necassary}

Signaiure of authorized member Date signad {month, day, yeur)

Allested by: Designating body

It the property cwrer is found not to be In substantial compliance, the property owner shall recelve the opportunity for a haaring, The Tollowing date arnd
{ime has baen set aside for the purpose of considering compliance,

| ocation of hearing

Time of heating B ARt | Date of hearing {monih, day, year}

[T em

[T Approved [7] Denied (see instruction 5 above)
Reasons for the delarmination {attech additional sheets if necessary)

Signature of ewthortzed member Date signad {(month, day, yeer)

Attesied by: Dasignating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.5(a)]

A property ownst whose daduclion Is denied by the designating body may appeal the designating bedy's declsion by filing a complaint in the office of the
Gircult or Superior Court together with a bond conditioned to pay the costs of the appesl if the appesf Is determined against the property owner,




COMPLIANCE WITH STATEMENT OF BENEFITS 20 16 pay 2017

REAL ESTATE IMPROVEMENTS
Biate Fornt 51788 (R2 [ 1-07) FORM €F-1/ Real Property
Prescribed by the Department of Local Govemmaent Finance

FRIVACY NOTICE
This statement is being complated for real property that qualifies under the following indiana Code (check ons box): Tha cast and any Tiividuare
£] Redevelopment or rahabilitation of real estate improvements (IC 6-1.1-12,1-4) ; :m‘.f"m ﬁ“‘"&?é‘?:’én 1:;:
O Eligible vacant bullding (IC 6-1,1-12,1-4.8) par I¢ Fabiiol (g;’m iy
INSTRUCTIONS:

1. This form does not apply fo properly located In e residentially distressed area, {IC 6-1.1-12.1-2 (b))

2. Propurly ownars must file this form with the County Auditor and the Dasigneting Body for their review regarding the compliance of the profect wiih the
Statement of Banefits {SB-1/Reai Property).

3. This form must accompany the initial deduction application thet is fled with the County Auditor.

4. Pruperty owners whose Statement of Benefits was approved after June 30, 1831, must fife an updated form with the Counly Auditor and the Jocal Designating
Body 1o show the extent to which there has besn complisnce with the Statement of Bensfits. {IC 6-1.1-12.1-5.1)

5. The updatad form must be filed annually by May 15, or by the due dste for the real property owner’s personal property retun thet Is fied in the fownship
where the project is located, whichever is later. (IC 6-1.1-12.1-5.1 (b)}

6. With the approvsl of the Designsting Body, compliance information for muliphs projects may be consolidaied on ons (1) compliance form (CF-1/ Real Propany).

Amcor PET Packaging
Acdrass of taxpayer {number and sireel, city, siate, end ZIP coda}

3201 Bearing Drive  Franklin, IN 46131
Name of contact person Telephone number

Sandra Pyl | (317} 736-4313

g body Resolution number
Franklin City Gouncil 06-06
t ocation of property Counly DLGF taxing disirict number
3201 Bearing Drive_Franklin, IN 48131 Johnson 31
1Deseription of real property impravemenis; Estimated slarting date {month, day, year)
07/01/2006

Estimated completion date (month, day, yesr)

_ EMPLOYEES AND SALARIES | A5 ESTIMATED ON SB-1 ACTUAL
Curreni niumber of employees 176 185
Selaries 12,100.000.00 11.964.427.73
Number of employees retained 176 165
Salaries ' 12,100,0600.00 11,964 427.73
Number of additicnal employeas 14 ]
ries 689,000.00 .00

COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON £8-1 COST ASSESSED VALUE
Values bafora prolect 18.083,430.00 7,608,020.00
Pfus: Values of praposed project 2,700,000.00 $00.000.060
Less: Values of any property being replaced _ (.00 0.00
Nat values upon completion of project 20,783,430.00 8.506.020.00
ACTUAL COST ASSESSED VALUE
Velues before project 18.083.430.00 ' 7.606.020.00
Plys: Values of propogerd project 2,652,437.00 _ 461.280.00
Less: Values of any proparty balng replaced 0.00 .00
Net vaiues upon compieiion of project _ 20,735,867.00 ) 8,067,300.00

E TH

WASTE CONVERTED HD OTHER BENEFITS

AS ESTIMATED ON SB.1 ACTUAL
Amount of sofid waste converied

Amount of hazardous waste converted
Other benafits:

{ hereby certify that the pseniaﬁons in this statement are trea.

Signature iﬂd od representative G—é\_&v mtmm\ {{ (—_ Iﬁﬂrmadémm]ffrgybﬁar)_—,



INSTRUCTIONS: (IC 6-1.1-12-5.1}

1. Tf?xg pa%e does not apply to & Statement of Benafits fled before July 1, 1991; that deduction mey nol be terminated for & faiture fo comply with the Statement
of Benefils, :

2. Within forty-five (45} days efter recalpt of this form, the designating body may determine whether or not the propsrty owner has substantially complied with
the Statemant of Banelis.

3. Ifthe propary owner Is found NGT to be In substantie! compliance, the designating body shall send the property owner wiitten notice, The notice must include
the reasens for the determination and the date, time and place of & hearing lo be conductad by the designating body. A copy of the notice will be sent fo the

County Auditor.

4. Based on the informaticn presented a! the hearing, the designating body shall deternine whather or not the property owner has made reasonsble sffort to
substaniially comply with the Staterment of Benefits,

& I the designating body detarmines that the properfy owner has NOT mats reasonabis effort to comply, then the designating body shafl edapt a resolution
terminaling the deduction. The designating body shall Immediately mail & certified copy of the resolution fo: (1) the properly cwner snd (2} the County Auditor,

We have raviewed the CF-1 and find thet:
1 the property owner IS in substantial compliance

[} the property owner I8 NOT In substantial compliance

(3 other (spacity)

Reasans for the detenmnination {siach addions! sheots if necessary}

Stgnature of suthortzad mermber Data signed (month, dey, year)

Aftested by; Designating body

if the property owner is found not 10 be in substantial compliance, the property owner shall recsive the opportunity for & hearing. The following dats and
fima has baen set aside for the purpose of conslderng compliance,

Time of hearing {J] AM | Date of hearing {month, day, yeer) | Location of hearing

[0 Approved [.] Denied {see Instruction 5 sbova)

Reasony for the detenmination {atfach additions! shee!s i necessary}

Signature of authorzed member Date gigned {month, day, yaar)

Atested by. Designating body

APPEAL RIGHTS [IC 6-1.1-12.15.8(e}]

A proparly ewner whose deduction is denied by the designaling body may appeal the designating body's declsion by filing a complaint In the office of the
Circuit or Superior Court togather with a bond conditioned ta pay the costs of the appeal i the appaal is determined against the property owner. -




Construction and Occupancy Report

Amgor Rigid Plastics
3201 Bearing Drive
Frankiin, IN 46131

Resoflution 08-06

An 80,000 square foot warehouse has been completed and is currently being oceupied.
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CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Rhoni Oliver, Community Development Specialist
Date: March 2, 2017

Re: Case C2017-04: BCC Products

Summary:

1. On December 10™, 2007, the Franklin Common Council passed Resolution No. 2007-15,
approving a 10-year tax abatement on real property for BCC Products, located at 2140
Earlywood Drive.

2. Actual and estimated benefits, as projected for 2016:

Estimated on SB-1 Actual in 2016 Difference
Employees Retained 15 13 -2
Salaries $532,900 $784,644 $251,744
New Employees 3 8 5
Salaries $166,400 $633,161 $466,761
Total Employees 18 21 3
Total Salaries $699,300 $1,417,805 $718,505
Average Hourly Salaries $18.68 $32.46 $13.78
Real Property Improvements $800,000 $877,737 S77,737

3. The company has exceeded their estimate provided on the SB-1 Form for Real Property.

4. The company met their estimate for the number of employees retained in 2011, but not in 2012
or 2013. However, they added more new employees than estimated. At the end of 2011 they
had a total of 16 employees and at the end of 2012 they had 20 total employees. At the end of
2013 they had 23 total employees. There were a total of 26 employees in 2014. There were 27
employees in 2015 and the average hourly salary was $27.99. They have reduced the number of
employees in 2016 to 21, but the average hourly salary has increased to $32.46. The average
hourly salaries greatly exceed their original estimate again this year.

5. The real property tax abatement is scheduled to expire in tax year 2017 payable 2018. The final
compliance review will take place in 2018.



Staff Recommendation: Approval



BLEHM PLASTICS

BCC PRODUCTS, INC.

FAST CAST — EFOXIES — ADHESIVES - POLYSULFIDES - URETHANES — POLYESTER PASTES ~ TOOLING BOARDS ~ RELEASE AGENTS — SILICONES

BCC Products, Inc.
Post Office Box 327
Franklin, IN 46131

February 21, 2017

City of Franklin

Attn: Krista Linke, AICP
70 East Monroe Street
Franklin, IN 46131

Re: 2016 Tax Abatement Compliance Reporting

Dear Ms. Linke,

Enclosed please find Form CF-1/Real Property, Compliance with Statement
of Benefits Real Estate Improvements, regarding compliance with the
real property tax abatement which was granted to BCC Products, Inc.
under Franklin Common Council Resolution 07-15.

As of December 31, 2009 the expansiocon was complete (in excess of the
amounts stated on the S$B-1).

As I stated in this letter last year, please note on the Real Proparty
CF-1 that the Section 4 difference of $822,300 between the beginning
$753,400 and ending 51,575,700 assessed value is made up of three
values. The first is an increase of $159,800 in the land value. The
second 1s an increase of $6,000 in the value of improvements prior to

reflecting the revised 2009 assessment on the

the expansion. The third,
The actual

existing building and expansion in the amcunt of $656,400.
abatement granted is on assessed valuation of $700,000.

I would be happy to answer any guestions you might have regarding the
enclosed facts and figures. Please contact me at 317-736-40%C at vour

convenience.
Sincerely,

Roger Brunette, Jr., President
BCC Procducts, Inc

2140 Earlywood Drive, P.O. Box 327, Franklin, IN 46131
Ph (317) 736-4090 Fax (317) 736-4872
Web: www.beeproducts.com & www.blehmnlastics.com




COMPLIANCE WiTH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 517686 (R3/2-13)
Prescribed by the Depariment of Local Government Finance

INSTRUCTIONS:

1. This form does not apply to property located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1, 1997.

Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form 5B-1/Real Properiy).

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.
This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor

2

3.
4.

that is fifed in the township where the property is located. (IC 6-1.1-12.1-5.1(b)}
Wit the approval of the designating body, compliance information for multiple profects may be consolidated on

one (1) compliance form (Form CF-1/Real Property).

BCC Products, Inc. / RDB Heldings, LLC

and the designating body before May 15, or by the due date of the real property owner’s personal property return

20 16 pay 20 17

FORM CF-1/ Real Property

PRIVACY NOTICE

The cost and any specific individual's
salary information is confidential; the
balance of the filing is public record
per 1C 6-1.1-12.1-5.1 (c) and {d).

County
Johnson

Address of taxpayer (number and sireel, city, siate, and ZIP code}

Post Office Box 327, Franklin, IN 46131

DLGF taxing district number

Name of contact person

Roger Brunette, Jr.

o) {OPERT

Resolution number

Telephone number

{ 317 } 736-4090

Name of esxgnatmg body Estimated start date {mosth, day, year)
Common Council of the City of Frankiin 07-15 12/0172007

Laeation of property Actual start date (month, day, year)

2140 Earlywood Drive, Franklin, IN 46131 12/01/2007

Desoription of real properly improvements Estimated completion date fmonth, day, year
10,.200 Sq Feel Added to Warehuuse.and Manufacluring Area 05/31/2008

Using Steel and Masonry Biock Exterior Rectinl compition date fmanth. day yous

09/01/2008

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 15 21
Salaries 532,900.00 1,417,805.00
Number of employees retained 15 13
Salaries 532,900.00 784,644.00
Number of additional employees 3 [
166,400.00 §33,161.00

Salaries

)
| hereby certify that the representations in this statement are lrue.

COSTAND VALUES
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project 1.316,828.00 753,400.00
Plus: Values of propesed project 800,000.00
Less: Values of any property being replaced
Net values upon compietion of project 2,116,828.00 753,460.00
ACTUAIL COsT ASSESSED VALUE
Vaiues before project 1,316,828 00 753,400.00
Plus. Values of proposed project B77,737.00
Less: Values of any properly being replaced
Net values upon completion of project 2,184,565.00 1.575,700.00
o A 0 RTIEDAND O R B PHO DB AXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid wasle converted
Amount of hazardaus waste converied
Other benefits:
AXPAYER R ATIO

i

Page 1of 2

Sign ur@:faumo‘ epresentative g i N Datg signe R, Oay, year)
& - Dinel N
— sy a ATy

/



INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.7-12.1-5.9)

7. Not fater than ferty-five (45) days after receipt of this form,

the designating body may determine whether or nof the property owner has substantially complied
with the Statement of Benefits {Form SB-1/Real Property).

2. the property owner js found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing o be conducted by the designating body. The date of this hearing may
not be more thap thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the counly assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to

substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any faifure to substantially comply was caused by factors beyornd
the controf of the property owner.

4, Ifthe designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shal adopt a resolution
lerminaling the property owner's deduction. If ihe designating body adopts such a resolution, the deduct

fon does nof apply o the next instaliment of property
faxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mail a centified copy of the
resolution to: (1) the properly owner; (2} the county auditor; and {3) the county assessor.

We have reviewed the CF-} and find that:
[Tine properly owner IS in substantial compliance
[T re property owner 18 NOT in substantial compliance

7 other (specify)

Reasans for the determination (attach additional skeets if necessary)

Signature of authorized member Date signed (month, day yearj

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shal receive the opporiunity for a hearing. The following date and
time has been set aside for the purpese of considering compliance. {Hearing must be held within thirty {30} days of the date of mailing of this notice.)

Time of hearing 1 aM | Dale of hearing (month, day, year) Lacalion of hearing

] Approved [1 Denied (see instruction 4 above}
Reasons for the determination (attach additienal sheels if necessans

Signature of authorized member Cate signed {month, day, year)

Allested by, Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9{(e)]

A property owner whose deduclion is denied by the designating body may appeal the designating body's decision by fifing a complaini in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is defermined against the property owner,

Page 2 of 2



BCC Products, Inc.
2140 Eariywood Drive
Frankdin, IN 46134

Altachment o Form CE-1/PP {Comphance with Statement of Benef:

Jok Creatlon Schedule by Quarter

Actual Numbsr of

Proposed Totat

s} Seclion 3

Actual Number of Employees

Actual Tatat Qifference Batwean
Employses Employses Added During Year (by Quariery Number of Actual and Proposed
as of 123106 by 12131407 Employess Number of
(From SB-1) {From S8-1) 21342007 61302007 13012007 1213172007 as of 12134707 Empiovees
7 16 nia na 4 Q 11 {4}
Actual Number of Proposed Tolal Aclual Number of Employess Actual Tolai Difference Batween
Employess Employees Added During Year (by Quarter) Curent Aclual and Progosed
as of by 12131407 Number Nurmber of
121342007 {From SB-1 3152008 S130/2008 8i30/2008 123112008 of Emplayees Employaes
" 18 <] [ o Q 17 Plus 2
Aclual Number of Pioposed Totat Actual Mumber of Employees Aclual Totat Difference Belween
Employees Empioyees Addad During Year {by Guarier) Current Aclual and Proposed
as of by 12/31/07 Number Number of
12/31/2008 {From SB-1) 31312008 612072008 /3072009 1213172009 of Employees Empioyees
17 15 o 1 0 Q 18 Prus 3
Actual Number of Proposed Total Actual Number of Employees Aclual Tota) Difference Setween
Employess Employees Added Buring Year (by Quarter} Current Aclual and Proposed
asof by 12/31/0% Number Number of
127312009 {From SB-1} /3152010 Biagr2amia Q302010 1213u2010 of Employees Employees
18 5 Q (2) 1) [} 15 Even
Aclugl Number of Proposed Total Actal Number of Empioyees Helual Total Difference Betwaen
Employees Emplovees Added During Year (by Quarter) Curmant Aciual and Proposed
as af By 1203107 Number Nuntber of
1213142010 {From SB-1y 342011 53012011 8/30/2011 12031/2011 of Emplayees Emgloyees
15 15 o 1 Q -1 15 Even
Actua! Number of Propased Total Actual Number of Employees Actual Totai Difference Belwaen
Employees Employees Added During Year (by Quarter} Current Aclual and Froposed
as of by 12129507 Nomber Mumber of
1213172031 {From SB-1) 3312012 673002042 973042012 1213112012 of Employees Employees
i5 15 Z 1 3 -1 20 Plus 5
Aclual Number of Proposed Tolal Actual Number of Employees Actual Tolal Difference Between
Empleyees Employees Added During Year {by Quarter) Current Actuai and Proposed
as of by 1273107 MNumber Number of
12131/2012 {From SB-1) 3212092 532013 81302013 1273112013 of Emplovees Employess
20 15 o 2 -4 2 23 Plus §
Actusl Nurmber of Proposed Total Aclugl Numbar of Employees Azlua) Totat Oifference Beiween
Employees Employees Added During Year (by Quarter) Current Actual and Proposad
as of by 12731107 Number MNumber of
120312013 {From SB-1} 343172014 BF30/2044 32014 1203172014 of Employees Erpioyees
23 15 g 1 -1 ] 28 Plus 11
Aclugi Numbar of Propesed Total Actual Number of Employees Difference Batween
Employaes Employees Added During Year {by Quarler) Actual and Proposed
asof by 12/3 1407 Number of
1203172014 {From SB-1) 313112045 B/302015 813012615 1213112015 of Employees Empioyees
26 15 -2 1 -1 3 27 Plus 12
Acluat Number of Praposed Tolsl Actual Number of Employees Actual Tetal Difference Batween
Employses Employees Added Buring Year (by Quarter) Current Aclual and Proposed
as of by 12031107 Mumber Number of
121312015 (From SBE-1} 343112016 83012016 93012018 1213452018 of Employeas Employaes
27 2 -2 -1 -5 21 Pis &



CITY OF FRANKLIN

Community Development Department

o YOT CHOSS Ay

LV”"”M‘!: PLAY FOR #“‘o\b\‘

Memorandum
To: City of Franklin Economic Development Commission
From: Rhoni Oliver, Community Development Specialist
Date: March 8, 2017
Re: Case C 2017-05: Caterpillar Reman Powertrain Indiana LLC

Summary:

1. On September 20™, 2010, the Franklin Common Council passed Resolution No. 2010-15,
approving a 10-year tax abatement with a 5% economic development fee on personal property
for Caterpillar Reman Powertrain Indiana, LLC, located at 751 International Drive.

2. Actual and estimated benefits, as projected for 2016:

Estimated on SB-1 Actual in 2016 Difference
Employees Retained 338 338 0
Salaries $1,615,649 $12,021,984 $10,406,335
New Employees 0 65 65
Salaries SO $2,311,920 $2,311,920
Total Employees 338 403 65
Total Salaries $10,278,445 $14,333,904 $4,055,459
Average Hourly Salaries S14.62 $17.10 $2.48
Personal Property Improvements $13,568,000 $10,608,922 -$2,959,078

3. The company estimated in their original application that they would spend $4,700,000 on
equipment in 2010, $2,092,000 on equipment in 2011, $3,276,000 in 2012, and $3,500,000 in
2013. The total for all four years is $13,568,000. They reported having spent $7,762,540 at the
end of 2012. They were given until the end of 2013 to purchase all of the equipment. They
indicated in their application that they would purchase $3,276,000 in 2012 but only purchased
$1,907,869. They indicated on their original application they would purchase an additional
$3,500,000 in 2013 but only purchased $932,163. The completion date for the abatement was
the end of 2013. Because the completion date on the SB-1 Form is the end of 2013, they are
receiving abatement on $10,616,923 in personal property. They have purchased additional
equipment since the end of 2013, but they cannot include all of it in the abatement because it
was not purchased in time.

4. The company has met their number of employees retained and added 65 employees that were
not estimated on their original application. Employees have higher than estimated average
hourly salaries.



5. The tax abatement is scheduled to expire in tax year 2023 payable 2024. The final compliance
review should take place in 2023.

Staff Recommendation: Approval



February 27, 2017

Ms. Krista Linke, AICP

Department of Planning & Economic Development
70 E. Monroe Street

Franklin, Indiana 46131

Re: Tax Abatement Compliance for Caterpillar Reman Powertrain Indiana L1C

Dear Ms. Linke:

Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding compliance with
the personal property tax abatements which were granted to Caterpillar Reman Powertrain Indiana LLC in 2010

under Franklin Common Council Resolution No. 2010-15.

As can be seen from reviewing the enclosed documents, our company has been highly successful in a)
making capital investment which had been projected for the past year, and b) retaining the full complement of
Jjobs which had been proposed in the Statement of Benefits (From SB-1) which was approved on October 4,

2010.

Please review all of the enclosed documents, and if you have any questions or concerns regarding this
matter, please feel free to contact me.

Sincerely,

(s gt

Lee Anspaugh
Business Resource Manager
Caterpillar Reman Powertrain Indiana

Enclosures

751 International Drive, Franklin, Indiana 46131 e 317-346-3211



COMPLIANCE WITH STATEMENT OF BENEFITS
PERSONAL PROPERTY

State Form 51765 (R4 / 11-16}

Prescribed by the Department of Local Government Finance

INSTRUCTIONS: 1.
to which there has been compliance with the Staternent of Benefits. (IC 6-1.1-12.1-5.6)

This form must be filed with the Form 103-ERA Schedulfe of Deduction from Assessed Value
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a
January 1 and the extended due date of each vear,

Wwith z‘he approval of the designating body, compliarice information for mulfipie projects may be

XPA\’ER INFORMATION

2.

PRIVACY NOTICE
This ferm contains information
confidential pursuant to
IC 6-1.1-35-G and IC 6-1.1-12.1-5.6.

Froperty owners whose Statement of Benefits was approved must file this form with the iocal Designating Body to show the extent

between January 1 and May 15 of each
filing extension must file hetween

conscfidated on one (1) compliance (CF- 1)

County .

751 international Drive

Name psi taxpayer )
Caterpillar Reman Powertrain indiana LLC Johnson
Address of taxpayer (number and street, cify, state, and ZIP cods) DLGF taxing district number

41009

Name of contact person
Lee A Anspaugh

| SECTION 2/
Name of designating body

LOCATION AND DESCRIPTION OF PROPERTY.

Resolution number

Telephone number

( 3173463251

Estimated start date (month, day, year)

| EMPLOYEES AND SALARIES

Frankiin Common Council 201015 06/10/2010
Lecation of property Actual start date (month, day, year)
same as above 03/04/2011
Descripticn of new manufacturing equipment, or new research and development equipment, or new information technology Estimated completion date {manth, day, year)
equipment, or new logistical distribution egquipment o be acquired. 12/31/1 3
Actual compietion date (manth, day, year)

0‘1/01/15

EMPLOYEES AND SALARIES AS ESTIMATED ON SB 1 ACTUAL
Current number of employees 338 403
Salaries 10,278,445,00 14,333,904.00
Number of employees retained 338 338
Salaries 10,278,445.00 12,021,984.00
Number of additional employees o 85
Sataries .00 2:311,820.00

*SECTION4 : . ‘COSTANDVALUES "0 - . -
MANUFACTURING [ LOGIST DIST IT EQUIPMENT
EQUIPMENT R & D EQUIPMENT _EQUIPMENT. Gl
ASSESSED ASSESSED ASSESSED SSESSED
AS ESTIMATED ON SB-1 cosT VALUE cost VALUE cosT VALUE cost | Narue
Values before project 12,613,870.00 | 4,946,825.00
Plus: Values of proposed project 13,568,000.00 | 5.427.200,00
Less: Vatues of any property being replaced
Net values upon completion of project 26,181,870.00 | 10,374,025.00
ASSESSED ASSESSED ASSESSED ASSESSED
ACTUAL cosT VALUE CosT VALUE GOST VALUE GOST VALUE
Values befere project 12,613.870.00 | 2,648.913.00
Plus: Values of proposed project 10,608,922.00 | 2,250,467.00
Less: Values of any property heing replaced
Net values upon compietion of project 23,222,792.001 4 859,320.00

NOTE The COST of ihe propeﬁy is confidential pursuant to 1C 6-1.1-12.1-5.6(c).
 SECTION'S. :

WASTE CONVERTED AND OTHER BENEFITS

. WASTE CONVERTED AND OTHER BENEFITS PROVISED BY THE TAXPAVER
AS ESTIMATED ON SB-1

ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:

TAXPAYER CERTIFICATION

 SECTION &

{ heraby certify that the representations in this statement are true.
tive

SignafOre of duthprized representa
,‘”17 J /

Title

berrise Fosvuce Wigr| 2

day year)

Cate 54 ry {month,

1
e

Page 1 of 2



INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. This page does nof apply to a Stafement of Benefits filed before July 1, 1991, that deduction may not be terminated for a failure fo comply with the
Statement of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.
3. ifthe property owner is found NOT fo be in subsfantial compliance, the designating body shall send the property owner written notice. The notice must

. include the reasons for the determinatiorr and the date, time and place of a hearing to be conducted by the designating body. If a notice is mailed to a
property owner, a capy of the writfen notice will be sent to the County Assessor and the County Auditor,

4. Based on the information presented af the heating, the designating body shali determine whether or not the property owner has made reasonable effort fo
substantiaily comply with the Statement of Benefits and whether any fafiure to substantialfy comply was caused by factors beyond the contral of the
property owner.

5. If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adapt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to. (1) the property owner; (2} the County Auditor;

and (3) the County Assessor.

We have reviewed the CF-1 and find that:
i1 the property owner IS in substantial compliance

D the property owner IS NOT in substantial compliance

l:] other {specify)

Reasons for the determination (aftach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

if the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing, The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing 7 AM Date of hearing (month, day, year} Location of hearing

O pm

{EARING RESULTS (10.be completed after the hearing)
{1 Approved ™ Denied (see instruction 5 above)

Reasons for the determination {affach additional sheeis if necessary)

Signature of authorized member Date sighed {month, day, year}

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A praperty owner whose deduction is denied by the designating body may appeat the designating body's decision by filing a complaint in the office of the
clerk of Circuit or Superior Court together with a bond condifioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page Z of 2
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CITY OF FRANKLIN

Community Development Department

Memorandum
To: City of Franklin Economic Development Commission
From: Rhoni Oliver, Community Development Specialist
Date: March 2, 2017
Re: Case C 2017-15: Faulkenberg Printing
Summary:

1. On October 20™, 2014, the Franklin Common Council passed Resolution No. 2014-13, approving
a 3-year tax abatement on real property with a 2% economic development fee and a 5-year tax
abatement on personal property with a 5% economic development fee for Faulkenberg Printing
at 1670 Amy Lane.

2. Actual and estimated benefits, as projected for 2016:

Estimated on SB-1 Actual in 2016 Difference
Employees Retained 10 10 0
Salaries $499,200 $520,000 $20,800
New Employees 5 3 (2)
Salaries $249,600 $156,000 -$93,600
Total Employees 15 13 (2)
Total Salaries $748,800 $676,000 -$72,800
Average Hourly Salaries $24.00 $25.00 $1.00
Personal Property Improvements $400,000 $467,000 $67,000
Real Property Improvements $170,000 $234,000 $64,000

3. The company has met their projected capital investment.

4. The company has not met the number of jobs created, but they indicated on their original
application that they would hire up to 5 new employees over the course of 5 years. This is the
second reporting year of their abatement and they added one additional new employee in 2016,
bringing the total new employees to 3.

5. The average hourly salary is $1.00 per hour higher than estimated on their SB-1 form.

6. The real property tax abatement is scheduled to expire in tax year 2017 payable 2018. The

personal property tax abatement is scheduled to expire in 2019 pay 2020. The final compliance
review will take place in 2020.

Staff Recommendation: Approval



PRINTING COMPANY, INC.
Complete Printing & Madling Sewices

1670 Amy Lane - Franklin, Indiana 46134
(317) 638-1359

www.faulkenberg.net

February 28, 2017

City of Franklin

Attn: Krista Linke

70 East Monroe Street
Franklin, IN 46131

Re: 2016 Tax Abatement Compliance Packet for Fautkenberg Printing Co., Inc.

Dear Ms. Linke,

Enclosed please find Forms CF-1/RE and CF-1/PP (Compliance with Statement of Benefits) regarding compliance
with the real property and personal property tax abatements which were granted to Faulkenberg Printing Co., Inc.
in 2014 under Franklin Common Council Resolution number 2014-13.

As can be seen from reviewing the enclosed documents, our company has been successful in
(a) Making alt of the capital investment which had been projected for the past year, and
{b) creating the full complement of jobs which had been proposed in the Statement of Benefits (Form SB-1)

which was approved on November 18, 2017.

Please review all of the enclosed documents and if you have any questions or concerns regarding this matter,
please feel free to contact me at {317) 638-1359.

Sincerely,

James Faulkenberg
President
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How to Fill Qut a CF-1 Form: REAL Property

1. Type, handwrite, or fill out the form online and print off. The online form can be found at:
www.franklin.in.gov/planning - go to the Economic Development Commission - then go to Forms & Applications.

2. At a minimum, fill in all of the yellow highlighted fields below:

P "'Te.\ COMPLIANCE WITH STATEMENT OF BENEFITS
%¥: REAL ESTATE iMPROVEMENTS

E;

State Form 51766 (R2 f 1-07) FORM CF-1/ Real Property

% = Prescribed by the Depariment of Local Government Finance

-~ J8)8
PRIVACY NOTICE
This statement is being completed for real property that qualifies under the foliowing indiana Code (check Hné boxy: The cost and any specific individual's
{7 Redevelopment or rehabiliiation of real estate improvemenis (IC 6-1.1-12.1-4} salary information is confidentiat; the
hafance of the filing is pubidic record
| PeriCe-1.1-12.1 31 {c) and (d).

(] Eligibie vacant building {(1C 6-1.1-12,1-4.8}

INSTRUCTIONS:

1. This form does niot apply o property located in a residentiafly distressed area. (IC 6-1.1-12.1-2 (b))

Properly cwners must file this form with the County Awditor and the Designating Body for their review regarding the compiiance of the project with the
Statement of Benefits (S8-1 /7 Real Property).

Thig formn must accompany the initial deduction application that is filed with the County Auditor

Froperty owners whose Statement of Benefits was approved after June 30, 1991, must fite an updated form with the County Auditor and the local Desigrating
Body to show fhe extent lo which there has been compliance with the Stalement of Benefits. (IC 6-1.1-12.1-5.1}

The updated foem rust be filed annually by May 15. or by the due date for the real properly owner's personal property returr that is fited in the township

where the project is located, whichever is (ater. (IC 6-1.1-12.1-5.1 (b}
Witk the approval of the Designaling Body, compliance information for mulfiple profects may be consolidated on one (1) compliance form (CF-1/ Real Property).

2.
3.
4.
5.
8.

_TAXPAYER INFORMATION: 7

E :'-..'SE_CT'ION qi
Vi(‘
F‘rank{m N H6131
l‘&ulke—nberﬂ

LOCATION AND GESCRIPTION OF PROPERTY. -

u‘:t/yl of Franklin Common GDMC"{

n-of pit Cotnty DlGEYa%ing iljmct Hlimbiay

1410 Dﬂmu Lane %raﬁk(m IN N3] Jghﬂi‘:on

Descriptio pal prapér{y iplove L3 ’ﬂ ﬂ / / 7[ Estimated starling date (mionth. day. year)
Uf ﬂ 90/’,[/7{?//0/‘ /‘7/ - /

Telaphona numbar:

S1-L26- (35

Estimated completion dale (month, day, year)

ACTUAL

EMPLOYEES AND 5ALARIS ) AS EST!MATED ON 581
{5
fé;?# ihr $';’Sf!h”f"—
e - i 4 2’4 / e ﬁoz"?i{ hC. |
up ‘H) = )
: g

"'j-COST ANDVALUES:

COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTJMATED ON $B-1 COST ASSESSED VALUE
S50 660 S8 000

: s 0 110 o _ 110 000

Less: Values of any proper!y being replaced | !

Net values upon comgletion of project ey (00 _ Tha 00D -
ACTUAL Ycost ASSESSED VALUE
Valties tefore praject o248 oon o AL oo
Plst Valies ofproposed projeet a&m 234,000 ]

Less: Values of any property being replaced

Nel vakies upon complelacn of p!oge(:t
i SECTIONS : NASTE'CONVERTED AND OTHER: BENEFITS PROMISED BY. THE TAXPAYER !

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converled
Amount of hazardous waste convented T o
Other benefits:
L SECTIONS,

AYER CERTIFICATION 1 =
the representations in this statement are frse,

I hereby cer;ijy-th

Date sigried {month.day vean:

S e TepresanaTe . e "
Ve, e Tresident 2-22 7 7
i i / T (4

2 e ) -
= T

*OVER*




How to Fill Out a CF-1 Form: PERSONAL Property

1. Type, handwrite or fill out the form online and print off. The online form can be found at:
www.franklin.in.gov/planning - go to the Economic Development Commission - then go to Forms & Applications.
2. At a minimum, fill in alt of the yellow highlighted fields beiow:

, COMPLIANCE WITH STATEMENT OF BENEFITS L FORM CE-1/PP
i PERSONAL PROPERTY

; /7 Stale Form 51765 (R / 1-06)

Prascribed by the Department of Local Government Finance

INSTRUCTIONS: 1. Property cwners whose Statement of Benefits was approved must fite this Form with the local Designating Body to show the extent
to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)

2. This form must be filed with the Form 703-ERA Schedufe of Deduction from Assessed Value between March 1, and May 15 of each
year. uniess a filing extension under IC 6-1.1-3.7 has been granted. A person who oblains a filing extension must fite between
Mareh 1, and the extended due date of each year.

3. With the approval of the designating body. compliance information for mudlipte projects may be consolidated on one {1) compliance
(CF-1}.

- TAXPAYER INFORMATION

r F aulkeen bere ?v‘fni‘“w (.
redt Gty Slale: e ZIBcoder:

o Aoy Lane  Feanklo N duz
Jam Faulkenbe N Ei {1%%-’&22‘5{1

CATION AND DESCRIPTION OP"'PRO?ER‘!_‘._Y’.: _ :
C & esolutionlmber
i&q o Franklin O Mme w"?Cf | 14 -12
YDLGF faxing dislid number

F@gkimi\i%f “ohnson L dieig

developiment eqaismant; ornewinformatic hnalogy: Estimaled slarting date (month, day. yesr)

ahc(i

Aeation of preparly:

Q { (L@ o p rf DL" Estimated completion date (month, day, year)

alutter

EMPLOYEESANDSALARIES | ASESTIMATED ONSB-1,  ACTUAL
10 12
e 22 [ar P45 ) hr
o i
P29 /e »?99:?%5" I he

SECTION4: 5 ID-VALUES i
MANUFACWR!NG LOGIST DIST
EQUIPMENT R & D EQUIPMENT EOUIPMENT IT EQUIPMENT
R R e 1 L ASSESSED ASSESSED ASSESSED
AS ESTIMATED ON SB-1 cosT VALUE cosT AR cast VALUE cosT AS&E%SEED
‘."alues before project § 20 pod
' lies G proposed project Ao s
Less: Vaiues of any property being replaced !
Net values upon completion of project L0 ond
i
R ASSESSED ASSESSED ASSESSED ASSESSED
ACTUAL Lost VALUE cosy VALUE cosy VALUE casr VALUE
| Values before project t T 120 seds - ]
proposed projest g oY)
Less Values of any property being replaced / P’;
Net values upon completion of project

NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6 (d).
CSECTIONS. WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER | e

WASTE CONVERTED AND OTHER BENEFITS AS EST!MATED ON SB-—‘E ACTUAL
Amouni of sofid wasle converted
Amount of hazardous waste converted

Cther benefits:

UTAXPAYER CERT&FICATPON i

‘b adthonized representative: / Tl i Dafe’sighad Fmonth: day: yesr:
! / ~ V‘Prféf;\&f‘ﬁt A RZ L =

*OVER*




CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Rhoni Oliver, Community Development Specialist
Date: March 8, 2017

Re: Case C 2017-18: Heartland Machine & Engineering, LLC

Summary:

1. On March 18™, 2013, the Franklin Common Council passed Resolution No. 2013-11, approving a
10-year tax abatement on real property with a 2% Economic Development Fee for Heartland
Machine & Engineering, located at 2848 N. Graham Road.

2. Actual and estimated benefits, as projected for 2016:

Estimated on SB-1 Actual in 2016 Difference
Employees Retained 18 20 2
Salaries $1,080,144 $1,425,767 $345,623
New Employees 7 0 -7
Salaries $364,000 SO -$364,000
Total Employees 25 20 -5
Total Salaries $1,444,144 $1,425,767 -$18,377
Average Hourly Salaries $27.77 $34.27 $6.50
Real Property Improvements $800,000 $1,102,251 $302,251

3. Heartland Machine & Engineer planned to construct this building in 2013. It was not finished in
2013, but it was finished in 2014. They have exceeded their estimated real property
improvement value by $302,251.

4. Heartland Machine is down five employees from the estimate on the SB-1 form; however, Sandy
Bennett, Controller for Heartland Machine, explains in her letter dated February 8" that the
company has been successful in retaining the 18 jobs estimated on their SB-1 Form, and they
plan to add another sales person in 2017. The average hourly wage is higher than estimated.
The numbers reported on the CF-1 form for employees retained and new employees included
turnover, therefore the total current employees number and salaries was used.



5. The real property tax abatement for Heartland Machine & Engineering, LLC, is scheduled to
expire in tax year 2024 payable 2025. The final compliance review will take place in 2025.

Staff Recommendation: Approval



PhHEARTLAND

~ I MACHINEZENGINEERING

February 8, 2017

City of Franklin

Krista Linke, Community Development Director
70 E. Monroe Street

Franklin, IN 46131

RE: 2016 Tax Abatement Compliance Reports

Dear Ms. Linke:

Enclosed please find Form CF-1/RE and other required documents per your instructions listed in
your letter dated January 26, 2017, The enclosed documentation pertains to our compliance with the
real property tax abatements which were granted to Heartland Machine & Engineering, LLC (HME)} in
2013 under Franklin Commeon Council Resolution number 2013-11. The tax abatement deduction
was granted for the redevelopment or rehahilitation of real estate improvements for the construction
of a 20,000 square foot facility located at 2848 Graham Road in Franklin, Indiana. The facility will
provide office space, showroom facilities and warehousing for machine tools (whole goods) and
spare parts for aftermarket/warranty fulfillment.

Our company has been successful in creating the full complement of jobs which had been proposed in
the Statement of Benefits (Form SB-1). Eighteen employees have been retained at our headquarters
location in Franklin. 2016 was a very difficult year for sales, but we managed to keep our sales staff at
4. We are anticipating an upturn in the market in the next few months and will possibly add a new
employees to our sales. As the year progresses, we anticipate a growing need for more employees to

strengthen our sales force.

Please do not hesitate to contact me if you have any questions or concerns regarding this matter.

e

Sincerely,

.

e
Sandy Bennett
Controller

2850 Graham Road | Franklin, IN 46131
317.346.0463
www, HEARTLANDME.com



COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 {(R3 / 2-13)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

7.

This form does not apply to property located in a residentially distressed area or any deduction for which the

Statement of Benefits was approved before July 1, 1991.
. Properly owners must file this form with the county auditor and the designating body for their review regarding

the compfiance of the project with the Statement of Benefits (Form SB-1/Real Property).

2
3. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county audifor.
4

Na me of taxpayer

Heartland Machine & Engineering LLC Johnson

. This form must also be updated each year in which the deduction is applicable. # Is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner’s personal property retum

that is filed in the fownship where the property is located. (IC 6-1.1-12.1-5.1(b)}

With the approval of the designating body, compliance information for multiple projects may be consolidated on

one {1) compliance form (Form CF-1/Real Property}.

© TAXPAYER INFORMATION -

County

2016 pav2017_

FORM CF-1 / Real Property

PRIVAGCY NOTICE

The cost and any specific individual's
salary information is confidential; the
balance of the filing is pukiic record
per IC 6-1.1-12.1-5.1 (¢} and (d}.

Address of taxpayer (number and street, city, state, and ZIP code)

2850 Graham Road, Franklin, IN 46131

| DLGF taxing district number

Name of contact person

Sandy Bennett ] (

Nameof demgnaflng body o . Resolution number

" LOCATION AND DESCRIPTION OF . PROPERTY. " .

The City of Frankiin Common Council 13-11

Telephose number

Etiaed ta de (man a yer} .

317 ) 346-0463

Location of property

2848 Graham Road, Franklin, IN 46131

"1 Actuai start date (month, day, year)

Description of real property improvements

Construction of 20k square foot building to support machine tool distribution. The building provides office space,

| Estimated completion date (month, day, year)

ilities, rehousing.
showroom facilities, and wal g Actual completion date (ronih, day, year)

:f'-:_.-:-.'sE(";ﬂoN:!g':-E'jj:_: ST T EMPLOYEES AND SALARIES e e T e

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL

Current number of empioyees I 20

Salaries 1,080,144.00 1,425,767.00

Number of employees refained ' 18 20

Salaries 1,080,144.00 1,425,767.00

Number of additional employees o 7 [

Sala{ies

SSECTION A oo i e COST AND VALUES

- 364,000.00 0.00

REAL ESTATE FMPROVEMENTS

i COST AND VALUES

AS ESTIMATED ON SB-1 COST ASSESSED VALUE

Values before pfoject' 63,000.00 | 92,600.60
Plus: Values of proposed project 800,000.00 80,000.00
Less: Values of any property being replaced

Net values upoh compietion of project 863,000.00 892,600.00
ACTUAL COST ASSESSED VALUE

Values before project ' 63,000.00 92,600.00
Plus: Values of proposed project” B 1,102,251.00 1,200,000.00

Less: Values of any properly being replaced

Ne! valges upon compietion of project
.-;WASTE CONVERTED AND OTHER BENEFETS PROMISED BY: THE TAXPAYER:

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB 1

1,162,251.00

SECTION 5%

1,292,600.00

ACTUAL

Amount of solid wasie converted

Amount of hazardous waste converted

Other benefits:

. SECTIONG = = . . . TAXPAYER CERTIFICATION ' © /. :

7 ‘ . /1 hereby cemfy that the representations in this statement are true
{S’Egﬁa{ure/ : Title Date signed {month, day, year}
A ’ 3 Controller 02/08/2017

Page 10of 2



1 STATEMENT OF BENEFITS (FORM

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45} days after recelpt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Staterment of Benefits {(Form SB-1/Real Property).

2. If the propenty owner is found NOT fo be in substantial compliance, the designating body shalf send the property owner written notice. The nofice must
include the reasons for the determination and the dafe, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30} days after the date this notice is malled. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shalf determine whether or not the property owner has made reasonable efforts fo
substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure fo subsfantially comply was caused by factors beyond
the controi of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts fo comply, then the designating body shall adopt a resoiution
terminating the property owner’s deduction. If the designating body adopfs such a resolution, the deduction does not apply to the next instafiment of property
taxes owed by the property owner or fo any subsequent instaliment of properfy taxes. The designating body shall immediately mail a certified copy of the
resolution to: (1) the properiy owner, (2) the county auditor; and (3} the county assessor.

We have reviewed the CF-1 and find that:
D the property owner IS in substantial cormpliance

D the properly owner IS NOT in substantial compliance

[:l other (specify)

Reasons for the determination (aftach additional sheets if necessary)

Signature of authorized member Date signed {month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compfiance, the property owner shail receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing Date of hearing {month, day, year) Location of hearing

HEARINGRESULTS {t0 be 'completed after the hiearing)
[:] Approved [ penied {see instruction 4 above)

Reasons for the determination (affach addifional sheefs if necessary)

Signature of autherized member Date signed {month, day, year}

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)}

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a2 complaint in the office of the
Circuit or Superior Court together with a bond conditicned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2



CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Rhoni Oliver, Community Development Specialist
Date: March 8, 2017

Re: Case C 2017-24: Laugle Properties

Summary:

1. On April 28", 2008, the Franklin Common Council passed Resolution No. 2008-07, approving a
10-year tax abatement on real property for Laugle Properties, located at 400 Blue Chip Court.
2. Actual and estimated benefits, as projected for 2016:

Estimated on SB-1 Actual in 2016 Difference
Employees Retained 1 1 0
Salaries $41,600 $46,700 $5,100
New Employees 0 1 1
Salaries SO $129,220 $129,220
Total Employees 1 2 1
Total Salaries $41,600 $175,920 $134,320
Average Hourly Salaries $20.00 $42.29 $22.29
Real Property Improvements $497,000 $513,615 $16,615

3. The company has exceeded their estimate provided on the SB-1 Form for real property.

4. There were two employees in 2011 with total salaries of $70,819. The average hourly wage was
$17.02. There were two employees in 2012 with total salaries of $103,345. The average hourly
wage was $24.84. There were two employees in 2013, and salaries increased to $107,027.42.
There were two employees in 2014, and salaries increased to $118,706. There were two
employees in 2015, and salaries increased to $133,645. In 2016 there were two employees, and
the salaries increased to $175,920.

5. The real property tax abatement is scheduled to expire in tax year 2018 payable 2019. The final
compliance review will take place in 2019.

Staff Recommendation: Approval



Laugle Properties, LLC
3719 E 700 N.
Whiteland, IN 46184
317-738-5966

February 17,2017

Krista Linke
Dept. of Planning and Economic Dev,

70 E. Monroe St.
Franklin, IN 46131

RE: Tax Abatement Compliance for Laugle Properties, LLC

Enclosed please find Form CF-1 (Compliance with Statement of Benefits)
regarding compliance with real property tax abatements; which were granted to
Laugle Properties, LLC in 2008 under Franklin Common Council Resolution No. 08-

07.

As can be seen from reviewing the enclosed documents, our company has
been highly successful in (a) making all of the capital investments which had been
projected for the initial year, and (b) creating the full complement of jobs which
had been proposed in the Statement of Benefits (Form SB-1} which was approved

on April 28, 2008.

Please review all of the enclosed documents, and if you have any questions
or concerns regarding this matter, please feel free to contact me.

Sincerely,

Sy K

Sandy Laugle
Laugle Properties, LLC

Enclosures



COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R3/2-13}
Prescribed by the Depariment of Local Government Finance

INSTRUCTIONS:
1. This form does not apply to property located in a residentially distressed area or any deduction for which the

Statement of Benefils was approved before July 1, 1991.

Praperty owners must fite this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefils (Form SB-1/Real Property}.

This form must accompany the initial deduction application (Form 322/RE} that is filed with the county audifor.
This form must alsc be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner’s personal property return
that is filed in the township where the property is focated. (IC 6-1.1-12.1-5.1{(b}}

With the approval of the designating body, compliance information for multinle projects may be consolidated on

one (1) compliance form (Form CF-1/Real Property).

2

3.
4.

__SECTION®
Name of taxpayer

Laugle Properties, LLC

County

20 16 pay 2017

FORM CF-1 / Real Property

PRIVACY NOTICE

The cost and any specific individual's
salary information is confidential; the
balance of the filing is public record
per fC 6-1.1-12.1-5.1 {c) and (d).

Johnson

Address of taxpayer (number and street, ofty, state, and ZIF code)

3719 E 700 N, Whiteland, IN 46184

DLGF taxing district number

031

Name of contact person
Jack or Sandy Laugle
SECTION

LOCATION AND DESCRIPTION OF PROPERT:

Resolution number

Telephone number

( 317 ) 738-5966

Estimated start date {month, day, year)

400 Biue Chip Court, Franklin

Name of demgnahng body

City of Franklin Common Council 08-07 04-01-2008

lLocation of property Actual start date (month, day, year)
04/01/2008

Description of real property improvements
9000 Sq Ft Warehouse

Estimated completion date (month, day, vear)

Actua!l completion date {month, day, year)

Salaries

“REAL ESTATE IMPROVEME

07/01/2008
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of empioyees 1 2
Salaries 41,500.00 175,920.00
nNumber of employees retained 1 1
Salaries 41,600.00 45,700.00
Number of additional employees 1
128,220.00

NTS

COST AND VALUES
AS ESTIMATED ON $B-1 COST ASSESSED VALUE
Values before project 518,800.00
Plus: Vailues of proposed project 497.000.00
Less: Values of any property being replaced 451,300.00
Net values upon completion of project 564.500.00
ACTUAL COST ASSESSED VALUE
Values before project 518,800.00
Plus: Values of proposed project 513,616.00
Less: Values of any property being replaced 451,300.00
581,115.00

_ Net values upon compietion of project
' \ J::WASTE CONVERTED AND OTHER BENEFET

WASTE CONVERTED AND OTHER BENEFITS

AS ESTIMAT

ED ON SB-1 ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:
. SECTIONS®

| hereby cerlify that the representations in this statement are true,

Signature of authorized representative Title Date signed {month, day, year}
S Ea O, Member 2]atlin
Q Page 10f2



INSTRUCTIONS: (IC 6-1.1-12.1-5.1and IC 6-1.1-12.1-5.9)
1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has Substantially complied
with the Staternent of Benefits (Form SB-1/Real Property}.

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30} days after the date this notice is mailed. A capy of the notice may be sent to the county auditor and the county assessor,

3. Based on the information presented at the hearing, the designating body shall defermine whether or not the property owner has matde reasonable efforts fo
substantially comply with the Statement of Benefits (Form SB-1/Real Property] and whether any failure fo substantially comply was caused by factors beyond

the controf of the property owner.
4 If the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resoiution

terminating the property owner's deduction. If the designating body adopts such a resoiution, the deduction does not apply o the next instaliment of property
taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mail a certified copy of the

resolution fo. {1} the property owner; (2) the county auditor; and (3] the county assessor.

We have reviewed the CF-1 and find that:
[ine property owner IS in substantial compiiance

[] the property owner 18 NOT in substantial compliance

[:3 other (specify)

Reasons for the determination {(affach addifional sheels if necessary}

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

if the property owner is found not to be in substantial compliance, the property owner shal! receive the opportunity for a hearing. The following date and
fime has been set aside for the purpose of considering compliance. (Hearing must be held within thirty {30) days of the date of mailing of this notice.)

Time of hearing ] am | Date of hearing (month, day, vear} Location of hearing

1 Pm

{EARING RES
] Approved

Reasons for the determination (aftach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year}

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.%(e}]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a compiaint in the office of the
Circuit or Superior Court fogether with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2
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To:
From:
Date:

Re:

4

CITY OF FRANKLIN

Community Development Department

Memorandum

City of Franklin Economic Development Commission
Rhoni Oliver, Community Development Specialist
March 9, 2017

Case C 2017-25: Laugle Properties

Summary:

1. On April 28", 2008, the Franklin Common Council passed Resolution No. 2008-06, approving a

10-year tax abatement on real property for Laugle Properties, located at 351 Blue Chip Court.

2. Actual and estimated benefits, as projected for 2016:

Estimated on SB-1 Actual in 2016 Difference
Employees Retained 17 16 -1
Salaries $551,760 $641,523 $89,763
New Employees 2 8 6
Salaries $64,480 $1,070,071 $1,005,591
Total Employees 19 24 5
Total Salaries $616,240 $1,711,594 $1,095,354
Average Hourly Salaries $15.59 $34.29 $18.69
Real Property Improvements $804,500 $900,000 $95,500

3. Dualtech was located across the street at 400 Blue Chip Court. There was a fire on February 3,

2008 at this location which destroyed all of Dualtech’s equipment and damaged the building.

Dualtech relocated to 351 Blue Chip Court. Laugle Properties is the owner of 351 Blue Chip

Court and Dualtech leases the real estate from them.

4. They have exceeded their estimate provided on the SB-1 Form for real property.
5. They exceed the overall number of employees as well as average hourly salaries.

6. The real property tax abatement is scheduled to expire in tax year 2019 payable 2020. The final

compliance review will take place in 2020.

Staff Recommendation:

Approval




Laugle Properties, LLC
3719 E 700 N.
Whiteland, IN 46184
317-738-5966

February 24,2017

Krista Linke
Dept. of Planning and Economic Dev.

70 £. Monroe St.
Franklin, IN 46131

RE: Tax Abatement Compliance for Laugle Properties, LLC

Enclosed please find Form CF-1 (Compliance with Statement of Benefits)
regarding compliance with real property tax abatements; which were granted to
Lauglie Properties, LLC in 2008 under Franklin Common Council Resoiution No. 08-

06.

As can be seen from reviewing the enclosed documents, our company has
been highly successful in {a}) making all of the capital investments which had been
projected for the initial year, and {b) creating the full complement of jobs which
had been proposed in the Statement of Benefits {Form SB-1} which was approved

on April 30, 2008.

Please review all of the enclosed documents, and if you have any guestions
or concerns regarding this matter, please feel free to contact me.

Sincerely,
N \@W@%ﬁ
sandy Laugle -

Laugle Properties, LLC

Enclosures



. COMPLIANCE WITH STATEMENT OF BENEFITS 20 16 pavao 17
% REAL ESTATE IMPROVEMENTS

State Form 51766 (R3/2+13)

Prescribad by the Department of Local Government Finance

FORM ©F-1 / Real Property

PRIVACY NOTICE

The cast and any specific individuai s

INSTRUCTIONS: o oAt o s oot 4
1. This form does not apply to property located in a residentially distressed arsa or any deduction for which the e {Ef}ﬁm;;,g (i;‘fé; ;ecnrf}f:&;r;e
Statement of Benefits was approved before July 1. 1891, periC 8-1.1-12,1.6.1 (c) and {d)

2 Property owners must fife this form with the county auditor and the designating body for thelr review regarding

the compliance of the project with the Siatement of Benefiis (Form SB-1/Real Property).

This form must accompany the initial deduction application (Form 322/RE} that is filed with the county audfitcr

This forny must also be updated each year in which the deduction is applicable. it is filed with the county auditor

and the designating body before May 15. or by the due date of the real property owner's personal properly return

that i3 filed in the township where the properly is focated. (fC 6-1.1-12.1-5. 1{b})

5. With the approva! of the designating body, compliance information for mulliple projects may be consolidated on
ane {1} compliance form (Form CF-1/Real Property).

£

 'SECTIONY
Name faxpayer Courty
Laugle Properties, LLC - Jack and Sandy L.augle Johnson

Address of taxpayer (number and streel. oy, stafe, and ZIF coda) DLGF taxing district number

3719 E 700 N, Whiteland, IN 46184 31

Telephone number

( 317 ) 738-5966

Name of contact person

Sandy Laugle

10
Name of dignating body { Resolution number Estmated start date (monih day. year)
City of Franklin Commaon Counci 08-08 (4/01/2008
Location of property Actual start date (month, day. year)
351 Blue Chip Court, Frankin 41172008

Description of real property improvements Estimated completion date (monih, day. year!

20,000 sq ft manufacturing facility

Actuai completion date (month day. year)

71172008
EMPLOYEES AND SALARIES AS ESTIMATED ON 881 AUTUAL

! Current number of employees ; 17 24
Salaries _ E31.760.40 171150400 :

Number of employees retained i7 5
Salanes 551.760.00 641,823,006 i
Nuraber of additional employees 2 8 !
54.4B0.00 1.070.671 00 i

COT AN ALU ES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON 8B-1 COST N j ASSESSED VALUE
Values before project 100,000.00 _ 67.500.00
Pilus: Values of proposed project 504 50000
Less: Vaiues of any properly being replaced ;
Nef values upon completion of project 904 500,00 |
ACTUAL CCSsT ASSESSED VALUE
Values before project 166,000 .00
Pius. Values of proposed projec! 500.000.00
Less: Values of any properly being repiaced

Net values upon completion of project

WASTE COVERTED AND OTHER BENEFITS A3 BESTIMATED ON 5841 ACTLUAL

Amaount of solid waste converted
Amount of hazardous waste cormverted
(ither benafits:

| hereby certify that the represeptalions in this statement are true
: Title Date signed (month. day year!

|
?S!gnatua‘e of authorzed representative -y

2 e Lo i
P T DIl s _ |

\J v Page 1 of 2

i Member Solasii




INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC §-1.7-12.7-5.8)

1. Not fater than forty-five (45) days affer receipt of this form. the designating body mgy determing whether or nof the property owner has substantially compfied
with the Statement of Benefits (Form SB-1/Real Property).

2. if the property owner is found NOT to be in substantial compfiance, the designating body shalf send the property owner wrilten nolice. The notice must
include the reasons for the determination and the date. ime and place of a hearing 1o be conducted by the designating body  The date of this hearing may
nat be more than thitty (30} days afler the date this notice (s mailed. A copy of the notice may be senf 10 the county auditor and the county assessor

3. Based on the information presented at the heaning, the designating body shall determine whether or not the property owner has made reasonabie efforts (o
substantially comply with the Statement of Benefits (Form S8-1/Real Property) and whether any fallure to substantially comply was caused by factors beyond

the control of the property owner.

4. if the designating body determines that the property owner has NOT made roasonabie efforts 1o comply. then the designaling body shail adapt & resohition
tarminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next instaliment of property
taxes owed by the property owner or to any subsequent instaliment of properly taxes. The designating body stiall immediately mail a cerfified copy of the
resolution to. (1} the property owner: {2} the county auditor, and (3) the county assessor.

We have reviewed the CF-1 and iind that:

E the property owner 18 in substantial compliance

fj tha property owner 13 NOT in substantial compliance

[T other (spechy)

Reasans for the determmation {aftach addiional sheats H necessary)

Signature of puthorized mamber Date signad (monfl, day. vear)

Attested by: g Dasignating hody
§

If the property owner is found not o be in substantial compliance. the property owner shall recaive the oppariunity for a hearing. The foliowing date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirly (30} days of the date of mailing of this notice.

Time of hearing 1AM E Date of hearing (month. day. year) | Location of heanng

[ »m

i Approved D Denied {see instruction 4 above)

Reasons for the determination (alfach additional sheets if neceszary}

Date signed tmanth. day. year}

Signature of authorized member %

Altasted by. g Designating body i
|

APPEAL RIGHTS [1G 6-1,1-12.1-5.9(¢)]

A property owner whose deduction is denied by the designating body may appeal the designating body's degision by filing a complaint in the office of the
Circuit or Superior Courl fogether with a bond conditioned to pay the costs of the appeal if the appeal is determined agamnst the property owner

Page 2 of 2



Dualtech, inc.

JOB CREATION/ RETENTION TABLE

Year | ProfMangerial| Secretary | Lab Tech.| Machine Operators | Total | Proposed Salary

Proposed] 1 2 1 1 13 17 $551,760
Actual 1 2 1 2 11 16 041,523
Froposed; 2 2 1 1 15 19 3$616,240
Actual 2 2 1 2 17 22 $865.071
Proposed; 3 2 1 1 15 19 $616,240
Actual 3 2 2 2 22 28 31,306,481
Proposed| 4 2 1 1 15 19 3616,240
Actuai 4 2 2 2 15 21 $1.410 350 84
Proposed] 5 2 1 1 15 14 $616,240
Actual 5 2 1 2 18 23 51,124 261.09
Proposed] 6 2 1 1 15 19 3616,240
Actuai 6 2 4 2 19 24 $1,571 878 00
Proposed| 7 2 1 1 15 19 $616,240
Actual 7 2 1 2 18 23 31,564, 941
Proposed| 8 2 1 1 15 19 36818,240
Actual 8 2 1 2 18 24 $1.711,504




t +T 0 0 0 [+ 61 €T
sashopdury  91/1¢/71 jo se 91/0E/TT  9L/0E/6 91/0€/9 91/1€/€ (1-9§ worg)
Jousquiny seadopduuy SI/1€/TT AY SI/1E/el Josy
pasodolg pue [enjoy Jo rsgumny (1onendy Ag) Jeap Buung] saadopduus jo Taqumy saskopdurg 10
U2amiaq adudISiJi(] @10 [BnioYy PappY s5040]duig JO Jaguuny jenis {e1o ] pasodory QLN [BNI0Y

JpEnd) AQ SInpayoas uoeal’) gof
(shjauag Jo juowaess Y asuetjduio)) 1-4) WIo ] 01 juswyoeny

LC19% NI vipjuelg
9Ly X0y "O'd

unoD diy snig 16¢
OUT “YoAeN(]



CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Rhoni Oliver, Community Development Specialist
Date: March9, 2017

Re: Case C 2017-34: NSK Precision America Inc.

Summary:

1. OnJune 13%™, 2005, the Franklin Common Council passed Resolution No. 2005-10, approving a
10-year tax abatement on real property and a 7-year tax abatement on personal property for
NSK Precision America at 3450 Bearing Drive.

2. Actual and estimated benefits, as projected for 2015:

Estimated on SB-1 Actual in 2016 Difference
Employees Retained 91 91 0
Salaries $4,800,000 $4,800,000 SO
New Employees 24 59 35
Salaries $1,800,000 $4,262,549 $2,462,549
Total Employees 115 150 35
Total Salaries $6,600,000 $9,062,549 $2,462,549
Average Hourly Salaries $27.59 $29.05 $1.45
Personal Property Improvements $572,000 $672,733 $100,733

3. The company has exceeded their estimate provided on the SB-1 Form for personal property
investment.

4. NSK has exceeded the total number of employees. Their estimated average hourly wage for all
employees was $1.79 higher in 2011 and $1.96 higher than estimated in 2012. It decreased in
2013 and was $6.36 lower than originally estimated. It has greatly improved in 2014. The hourly
wage was $1.04 less in 2015 than estimated. In 2016 the average hourly salary was $1.45 higher
than estimated.

5. The last year for the real property tax abatement was 2013.

The personal property tax abatement is scheduled to expire in tax year 2016 payable 2017. The
final compliance review will take place in 2017.

Staff Recommendation: Approval



February 6, 2017

City of Franklin

Atin; Krista Linke

70 East Monroe Street,
Franklin, IN 46131

Re: 2017 Tax Abatement Compliance Packet for NSK Precision America, Inc.

Dear Ms. Linke,

Please find enclosed Form CF-1/PP {Compliance with Statement of Benefits) regarding
compliance with the personal property tax abatements granted to NSK Precision
America, Inc. (NPA) in 2005 and 2013, under Franklin Common Council Resolution

numbers 05-10 and 13-18, respectively.

As detailed in the enclosed documents, NPA has been successful in making all of the
capital investments and far exceeding the full complement of jobs and salaries projected

under Resolution 05-10.

The investment period for Resolution 13-18 ended in 2016. Headcount dipped during
- the year, and as a result, NPA is slightly behind plan omr jobs and total salaries.
“However, we would like to draw increased attention tothe capital investment, which
exceeded the initial estimate for reconstruction of our manufacturing equipment.

Please contact me at (734) 913-7588 if you have any questions or concerns during your
review of the enclosed documents.

Rachel L. Allen, CPA
Tax Manager

NSK CORPORATION

4200 Goss Road, P.C. Box 134007

ANN ARBOR, MICHIGAN 48113-4007 U.S.A.
TELEPHONE: 1-734-813-7500

FAGSIMILE:  1-734-813-7510




COMPLIANCE WITH STATEMENT OF BENEFITS
PERSONAL PROPERTY

State Form 51765 (R4 { 11-18)
Prescribed by the Depariment of Local Government Finance

INSTRUCTIONS:

PAYER INFORMARO

ame of axpayer
NSK Precision America, Ine.

| FORM CF-1/PP

|

PRIVACY NOTICE
This form contains information
confldential pursuan to
1C 8-1.1-35-9 and IC 6-1.1-12.1~ 56

1. Propsriy owners whose Statement of Benefils was approved must fife this form with the local Designating Body fo show the exlent
to which there has been compliance with the Statement of Benefits. (IC 6-1,1-12,1-5.6]

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15 of each
year, unless a filing extension under IC 6-1.7-3.7 has been granted. A person who obtains a filing extension must file between

January 1 and the extended due dste of each year.
3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance (CF-1),

County
Johnson

Address of taxpayer (number and streef, city, stale, and ZIP code)

P.O. Box 134007, Ann Arbor, Ml 48113-4007

DLGF laxing distric! number

MName of contacl person

Rachel L Allen

LOCATION AND DESCRIPTION OF PROPER
Resaolution number

Name f deslgnaﬂng body

Telephone number

o) 913-7588

Edlimated star date {month, day, year)

The City of Franklin Common Council 05-10 (05/15/2005
[ Location of property Aclual start date {month, day, year}
3450 Bearing Drive, Frankiin, IN 46131 05/15/2005
Description of new manufacturing equipment, or new research end development equipment, or new information technology Estirated completion date (monih, day, year)
equlpmenvl, oF new Io:(;istical disiribu?iun equipment {0 be acquired, 1 2 101/2005
inctatlation of equipment used in NPA corporate office L
Actual compietion dale (month, day, year)
12/01/2005
0 PLO AND AT AR
. EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 9% 150
Salaries 4,800,000.00 9,062,649.00
Number of employees retained
Salaries
Number of additional employees 24 &g
Salaries 1,800,000.00 4,262,545.00
® ) AND A
| mggg@ﬂg@ﬂs * R &D EQUIPMENT !é%%lf%'r DIt IT EQUIPMENT
Values before project 21,836,000.00 | 6,563,000.00
Plus: Values of preposed project 572,00,00 |  242,000.00
Less: Values of any propesty being replaced
Nel values upon completion of project 22,508,000.00 | 6,825,000.00
| ACTUAL cosT | AsﬁEL%SEED GOST ASVSAE_SUSEED cost As{,i‘f_su%ﬁb cosT As\',SA{%SEED
Values before project 21,936,000,00 | B 563,000.00 '
Plus: Values of proposed project £72,733.00|  201,820.00
Lass: Values of any properly being replaced |
Net values upon completion of project 22608,733.00[ 6,784,620.60
NOTE: The COST of the properly is confidential pursuant to fC 6-1.14-12.1-5.6(c).
) (J o DGAND O R:B 0 B AXPA 2
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid wasle converted

Amount of hazardous waste converted

Other benefits:

{ herﬂby cerify lhai the reBresentatluns in this slatement are true.

Titie

Slgnalure of aulhorizWim

Tax Manager

Dale signed (:ané‘; a‘?: ’je(arJ
ki

Page 10f 2



70 REVIEW THE CONPL

\T.WAS APPROVED AFTER JUNE 30,199

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

This page doas nof apply to a Stetement of Benefits filed before July 1, 1991; that deduction mey not be lerminated for a failure fo comply with the
Statement of Benefits,

Within forty-five (45) days afler receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. Ifthe propery owner is found NOT fo be in substantial compliance, the designating body shall send the property owner wrilten notice. The nolice must
include the roasons for ihe determination and the date, time and piace of & hearing fo be conducled by the designating body, If & notice is mailed fo a

property owner, a copy of the wrilten notice will be sent to the County Assessor and the Counly Auditor:

1.

4. Based on the informalfon presented at the hearing, the designating body shell defermine whether or not the properfy owner has made reasonable effort o
substantially comply with the Statement of Benefits and whelher any fallure to substantially comply was caused by factors beyond the conlrol of the
property owner.

5. If the designating body determines that the property owner has NOT made reasonable effor! to comply, then the designating body shall adapt a resolution
fsrminating the deduction. The designating body shall immediately mail @ certified copy of the resolution to: (1) ihe property owner; (2) the County Auditor:

and {3} the Counly Assessor.

We have reviewed the CF-1 and find that:
1 the properly owner IS in substantial compliance

[ the properly owner IS NOT in substantial compliance

(] other (specify)

Reasons for the delermination (eflach additiona! sheels If necessary)

Date signed (month, day, year)

Signature of authorized member

Allested by: Designating body

if the properly owner is found nol te be in substantial compliance, the property owner shall receive the opportunily for a hearing. The following date and
time has been set aside for the purpose of considering compliance.
Date of hearing (month, day, year} | Location of hearing

Time of hearing 0 Am
O M

HEARING RESULTS ({0 be completed after tiié hearing
[ Approved [} Denfed (see instruction 5 above)

Reasons for the determinalion (allach addifional sheets if necessaty)

Date signed {(month, day, yeer)

Signalure of authorized membar

| Altested by: Pesignating body

APPEAL RIGHTS [IC 6-1.1-12.1-6.9{¢]]

A properly owner whose deduclion is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
clerk of Circuit or Superior Court together with a bond conditioned o pay the cosls of the appeal if the appeal is determined agalnst the properly owner.

Page 2 of 2
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CITY OF FRANKLIN

Community Development Department
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Memorandum

To: City of Franklin Economic Development Commission
From: Rhoni Oliver, Community Development Department
Date: March9, 2017

Re: Case C 2017-38: NSK Precision America

Summary:

1. OnJuly 15%, 2013, the Franklin Common Council passed Resolution No. 2013-18, approving a
10-year tax abatement with a 5% economic development fee on personal property for NSK
Precision America, located at 3450 Bearing Drive.

2. Actual and estimated benefits, as projected for 2016:

Estimated on SB-1 Actual in 2016 Difference
Employees Retained 135 135 0
Salaries $8,960,000 $8,960,000 SO
New Employees 26 15 -11
Salaries $970,000 $102,549 -$867,451
Total Employees 161 150 -11
Total Salaries $10,278,445 $9,062,549 -$1,215,896
Average Hourly Salaries $30.69 $29.05 -$1.65
Personal Property Improvements $10,200,000 $11,232,578 $1,032,578

3. The company indicated on their original application that $2,500,000 in equipment would be
purchased in 2013; $2,600,000 in 2014; $4,100,000 in 2015; and $1,000,000 in 2016. The
company was on schedule to their estimate provided on the SB-1 Form for personal property
investment in 2013 and 2014. The cost of equipment purchased in 2015 was $1,665,258, which
was off schedule by $2,434,742. NSK has exceeded SB-1 estimate for personal property
improvements.

4. The company was 3 employees short of what they estimated their employee count to be, and
lower on their estimated average hourly salaries in 2013. They greatly improved in their number
of employees and average hourly salaries in 2014. They exceeded the number of estimated
employees in 2015, but the average hourly salary is $2.74 per hour under the SB-1 estimate. In
2016 NSK was down 11 employees, and they were $1.65 per hour lower than the estimate.

5. The completion date approved on their SB-1 Form was March 31, 2016. The personal property
tax abatement is scheduled to expire in tax year 2025 payable 2026. Their last year for
compliance review will be 2026.



Staff Recommendation: Approval



February 6, 2017

City of Franklin

Attn: Krista Linke

70 East Monroe Street,
Franklin, IN 46131

Re: 2017 Tax Abatement Compliance Packet for NSK Precision Ametica, Inc.

Dear Ms. Linke,

Please find enclosed Form CF-1/PP (Compliance with Statement of Benefits) regarding
compliance with the personal property tax abatements granted to NSK Precision
America, Inc. (NPA) in 2005 and 2013, under Franklin Common Council Resolution
numbers 05-10 and 13-18, respectively.

As detailed in the enclosed documents, NPA has been successful in making all of the
capital investments and far exceeding the full complement of jobs and salaries projected

under Resolution 05-10.

The investment period for Resolution 13-18 ended in 2016. Headcount dipped during
~the year, and as a result, NPA is slightly behind plan orr jobs and total salaries.
““However, we would like to draw increased attention to the capital investment, which
exceeded the initial estimate for reconstruction of our manufacturing equipment.

Please contact me at (734) 913-7588 if you have any questions or concerns during your
review of the enclosed documents.

Thank you,

ido—

Rachel L. Allen, CPA
Tax Manager

NSK CORPORATION

4200 Goss Road, P.O. Box 134007

ANN ARBOR, MICHIGAN 48113-4007 U.S.A.
TELEPHONE: 1-734-913-7500

FACSIMILE:  1-734-913-7510




COMPLIANCE WITH STATEMENT OF BENEFITS | FORM CF-1/FPP !

PERSONAL PRCPERTY
State Form 51766 (R4 / $1-16 PRIVAGY NOTIGE
ate Form ( -16} This form contains information
Prescribed by the Depaniment of Local Government Finance confidential pursuant to
IC 6-1.1-35-8 and IC 6-1,1-12.1-5.8.

INSTRUCTIONS: 1. Properly owners whose Stalement of Benefits was approved must file this formn with the local Designating Body fo show the extant
to which there has been compliance with the Stalement of Beneffts. (IC 6-1.1-12,1-5. 6)
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15 of each
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a fiting extension must file betwesn

January 1 and the extended due date of sach year.
3. With the approval of the designating body, compfiance information for muliipie projects may be consolidated on one (1} compfiance (CF-1).

(ER INFORMATIO

ounty
NSK Precision America, inc. Johnson
Address of taxpayer (number and sireed, tily, stafe, snd ZIP code} DLGF taxing district number

P.Q. Box 134007, Ann Arbor, MI 48113-4007
Name of conlact person Telephone mimber

Rachel L. Allen o - § N 734 ) 813-7588

TION
Name of designating body Resolution mmber Estimaled start date {month, day, year}
The City of Franklin Commaon Councit 13-18 0710172013
Location of properly Actual start date {month, day, yeer)
3450 Bearing Drive, Franklin, IN 46131 07/01/2013
Description of new manufacturing equipment, or new research and development equipment, or new infarmalion technology Estimaled completion date fmonth, day, year)
equipment, or new iogislic_a! distribution equipment to_be acquired, o ] o 03/31/2018 [
Machinery reconstruction and replacement lo increase output and maintain quality, creation of existing space for -
additional production to supply increased demand overseas Actual completion date month, day. year)
08/16/2016
O =Ko AR SALAR
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 135 150
Salaries 8,960,000,00 9,062,548.00
Number of employees retained
Salaries
Number of additional empioyees 25 15
Salaries 970,000.00 102,549.00
(N4 OST.AND VA
MAE'EE@%?@NG ) i R&DEQUIPMENT %%%ET BNT ¥ EQUIPMENT ~ 1.
Values before project o 29,498,000.00 | 8,637,060.00 [
Plus: Values of proposed project 10,200,000.00 | 2,060,600.00
Less: Values of any property being replaced 5,000,060.00 ! 1,500,000.00 .
Net values upon completion of project 34,698,000.00 | 10,197,000.00
ACTUAL cost | AUNTVREY | cost [ ASESSED | cogy | ASSESSED | cogy | ASSESSED
Values hefore project 29,498,000.001 8.637,000.00 o
Plus: Values of proposed project 11,232,578,03 | 3,369,773.41
Less: Vaiues of any property being replaced 1,017,620.00 | 30528600
" Net values upon completion of project 30,792,950.031 11,701 487.41

NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).

-CIC . WASTE CONVERTED AND:OTHER BENEFITS PROMI
WASTE CONVERTED AND OTHER BENEFITS

Amount of sofid waste converled

Amount of hazardous waste converied

Other henefis:

HE TAXPAYER
AS ESTIMATED ON SB-1 ACTUAL

AXPAYER CERTIFIGATION

| hereby certify thatﬂe %preﬂsen tions in this statement are true.

Title Date signad {month, day, year)
Tax Manager 1.t

1

Signature of authorized

Page 1 of 2



H STATEMENT OF BENEFITS {£OR

INSTRUCTIONS: (IC 6-1.1-12.1-5.9}

1.

This page does not apply lo a Statement of Benefits filed before July 1, 1991, that deduction may not be terminated for  failure to comply with the
Staterment of Benefits.

Within forly-five (45) days after receipt of this form, the designaling body may determine whelher or not the property owner has substantially complied with
the Statement of Benefis.

if the property owner is found NOT fo bs in substantial compliarice, the designating body shall send the property swner written notice. The nolice must

3
inciude the reasons for the defermination and the date, fime and place of a hearing to be conducted by the designaling body, If a notice is mailad to a

property owner, a copy of the wiitten nolice will be sent to the County Assessor and the County Auditor.

Based on the information presented at the hearing, the designating body shall determine whether or nof the property owner has made reasonable effori to

4.
substantially comply with the Stalement of Benefits and whether any failure to substantially cornply was caused by faciors beyond fre controf of the

properiy owner.
If the designaling body delermines that the properly cwner has NOT made reasonable effor to comply, then the designating body shail adopf a resotution

5
terminating the deduction. The designating body shall immediately mail & cerlified copy of the resolution lo: (1) the property owner; {2} the Counly Auditor;

and {3} the County Assessor.

We have reviewed the CF-1 and find that:
[J the properly owner S in substantial compliance

[ the propery owner IS NOT in substantial compliance

{1 other (specify)

Reasons for the determination (aftach addilional sheels if neceszary)

Date signed (month, day, year)

Signature of authorized member

Attested by;

Designating body

If the property owner is found not to be:in substantial compliance, the property owner shall recaive the opporunily for ahearing, The fbllowing date and
fime has been set aside for the purpose of consldering compliance.

0 AM Dale of hearing {month, day, year) | Location of hearing

Time of hearing
5 (10 i completed afler o hearing
7] Denled (see instruction § above)

[} Approved

Reasans for the determination (alfach addllional sheets if necessary)

| Slgnature of authorized member

Dale signed (month, day, year)

Attested by: Designaling bedy

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction Is denled by the designating body may appeal the designating body's decision by filing a complaint in the office of the
clerk of Circuit or Superior Gourl together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the properly owner.

Page 2of 2
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CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Rhoni Oliver, Community Development Specialist

Date: March 2, 2017

Re: Case C 2017-39: Tube Forming Systems, Inc. d/b/a Overton Industries

Summary:
1. On October 15%™, 2012, the Franklin Common Council passed Resolution No. 2012-17, approving
a 5-year tax abatement on $321,456 of personal property for new equipment at 2155 McClain
Drive.
2. Actual and estimated benefits, as projected for 2016:

Estimated on SB-1 Actual in 2016 Difference
Employees Retained 37 42 5
Salaries $1,615,649 $2,021,789 $406,140
New Employees 2 3 1
Salaries $95,680 $142,708 $47,028
Total Employees 39 45 6
Total Salaries $1,711,329 $2,164,497 $453,168
Average Hourly Salaries $21.10 $23.12 $2.03
Personal Property Improvements $321,456 $321,456 S0

3. In 2012 there were 41 total employees and the average hourly salary was $23.93. In 2013 the
company met the estimated average hourly wage indicated on their SB-1 Form but was one
employee lower than estimated on their SB-1 Form. Steve Overton explained in his cover letter
the difficulty they had finding and retaining skilled employees. In 2014 the company met the
number of employees and salaries estimated on their SB-1. In 2015 the company exceeded the
total number of employees by 3 and the average hourly salary is $4.48 per hour higher than
originally estimated. In 2016 the average hourly salary is higher than the original SB-1 estimate,
but it is lower than 2015.

4. The company has met their estimate provided on their SB-1 Form for personal property.

5. The personal property tax abatement for Overton is scheduled to expire in tax year 2017
payable 2018. The final compliance review will take place in 2018.

Staff Recommendation: Approval



INTERNATIONAL

City of Franklin
Attn: Krista Linke
71 East Monroe Street

Franklin, IN 46131-2358

RE: Annual Tax Abatement Compliance Packet for Tube Forming Systems, Inc. d/b/a Overton
Industries

Dear Ms. Linke,

Enclosed, please find Form CF-1/PP {Compliance with Statement of Benefits) regarding
compliance with the real property tax abatement which was granted to Overton & Sons in 2012
under Franklin Common Council Resolution number 12-17 and approved on October 15, 2012.

After reviewing the documents, you will see that we have been successful in {1) making
all of the capital investments which had been projected, and (2) retaining the full complement
of jobs which had been proposed in the Statement of Benefits (Form SB-1). Piease review all of
the enclosed documents and if you have any questions or concerns regarding this matter,
please feel free to contact me at {317) 831-4542.

Sincerely,

Steve Overton, CFO

Overton Industries

c:\users\rita\documents\abatement 12-17 cov let February 10, 2017.docx

Abatement 12-17 Cov Let February 10, 2017Abatement 12-17 Cov Let February 10, 2017

1250 Old State Road 67 South = P.QO.Box 69 = Mooresvile, IN 46158 = Phone; 317-831-4542 w Fax: 3i7-831-7388



COMPLIANCE WITH STATEMENT OF BENEFITS

PERSONAL PROPERTY
State Form 51765 (R4 / 11-16) PRIVACY NOTICE
arm - . This forr contains information
Prescribed by the Department of Local Government Finance confidential pursuant o
IC -1.1-35-9 and IC 6-1.1-12.1-5.6.

INSTRUCTIONS: 1. Properly owners whose Statement of Benefits was approved must file this form with the local Designating Body ta show the extent
to which there has been compliance with the Statement of Benefifs. (IC 6-1.1-12.1-5.6)

2. This form must be fifed with the Form 103-ERA Schedule of Deduction from Assessed Value befween January 1 and May 15 of each
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a fiting extension must file between
January T and the extended due date of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1} compliance (CF-1).

Name of taxpayer County

Tube Forming Systems, Inc. Johnson

Address of taxpayer fnumber and street, cily, stafe, and ZIP code) DLGF taxing district number
2155 McClain Drive Frankiin
Name of contact person Telephone number

Rita Shearer - ( 317 ,831-4542

Name of designating od Resolution number . Estimated start date (month, day, year)

The City of Franklin Common Council 12-17 11/05/12
Location of property Actual start date (month, day, year)
2155 McClain Drive Franklin, IN 46131 11/12/12
Descriptian of new manufacturing equipment, or new research and development equipment, or new information technology Estimated completion date {month, day, year)
eguipment, or new logistical distribution equipment to be acquired.
EC 1600 Horizantdl Machining Mil 11/19/12
8T-30 CNC Lathe Actual completion date {month, day, year
11/19/12
EMPLOYEES AND SALARIES AS ESTIMATED ON S§B-1 ACTUAL
Current number of emplovees krd 45
Salaries 1,615,648.00 2,164,497.00
Number of employees retained 37 42
Salaries 1,615,649.00 2,021,789.00
Number of additional employees 2 3
Salaries 142,708.50

95,680.0G

CSECTION4

MAgggﬁﬂéﬁNG R & D EQUIPMENT !E%%II%DII\S]_II IT EQUIPMENT
AS ESTIMATED ON SB-1 cosT | ASive - | cost | ASNREP | cost | ASSESSED| o [ Assessen
Values befere project
Plus: Values of proposed project 321,456.00
Less: Values of any property being replaced
Net values upon completion of project 321,456.00
ACTUAL cost | AUAlE" | cosT | AUNTED | cosT | ASSESSED | cost | ASSESSED
Values before project
Plus: Values of proposed project 321,456.00
Less: Values of any property being replaced
Net values upon completion of project 321,456.00

NOTE: The COST of the property is confidential pursuant to IC 8-1.1-12.1-5.6(c).
ECTIONS . WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER ' il o

WASTE CONVERTED AND OTHER BENEEITS AS ESTIMATED ON SB-1{ ACTUAL
Amount of solid waste converied 0.00 0.00
Amuount of hazardous waste converted 0.00 0.00
Other benefits:
0.00 0.60

C SECTIONG /' i TaYPAYERGERTIFIGATION. | 0 oo oo
i ¢ i i true.
| hereby certify tha% }epresentatmﬁdrl t/hIS statement are true

Signature %ﬂ% Title Date signed (month, day, year}
/o CFO
/ f/ e T F

Page 1 of 2




INSTRUCTIONS: (IC 6-1.1-12.1-8.9}

1. This page does not apply to a Statement of Benefits fifed before July 1, 1991; that deduction may not be terminated for a failure to comply with the
Statement of Benefits.

2. Within forfy-five (45} days after recelpt of this form, the designaling body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. Ifthe property owner is found NOT fc be in substantial compliance, the designating body shall send the property owner wriltten notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. If a notice is mailed 1o a
property owner, a copy of the writfen notice will be sent to the County Assessor and the County Auditor.

4. Based on the information presented at the hearing, the designating body shall deferrnine whether or not the property owner has made reasonable sffort to
substantiafly comply with the Statement of Benefits and whether any failure to substantiafly comply was caused by factors beyond the controi of the

properfy owner.

5. If the designating body determines that the property owner has NOT made reasunable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner; (2} the County Auditor;
and (3} the County Assessof.

We have reviewed the CF-1 and find that;
] the property owner 18 in substantial compliance
i the property owner IS NOT in substantial compliance

{1 other {specify)

Reasons for the determination (aftach additional sheefs if necessary}

Signature of authorized member Date signed (month, day, vear)

Attested by: Designating body

{f the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. .

Tirme of hearing [T AM Date of hearing (month, day, year) Location of hearing

0 pm

07T HEARING RESULTS (fo be coimpleted after’thé hearing) 70
1 Approved [:] Denied {see instruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed {month, day, yeer)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e}]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
clerk of Circuit or Superior Court together with a bond conditiored to pay the costs of the appeal If the appeal is determined against the property awner.

Page 2 of 2




Qverton Carbide Tool & Engineering
1255 McClain Drive
Franklin, IN 46131

Aflachment to Form CF-1 {Compliance with Statement of Benefits)
Expansion Investment Schedule by Quarter Resolution 12-17

Expansion Investment Schedule

Actual Amount Proposed Amount of Actual Amount of Investment Actual Total Difference Between
of Investment Total Investment Added During Year (by Quarter) Amount of Actual and Proposed
Investment Amount of
{From SB-1) (From $B-1) 3/31/2016 6/30/2016 9/30/2016 12/31/2016 as of 12/31/16 Investment
Buildings and
Improvements: 4 0 0 0 0 0 0] 0
Machinery and
Equipment: 321,456 321,456 0 0 0 0 321,456 0.0
Totals

PASPREADSHEETS\Tax Abatement Sched TFS 2017



Job Creation or Retention Schedule

Overton Carbide Tool & Engineering
1255 McClain Drive
Frankiin, IN 46131

Attachment fo Form CF-1 (Compliance with Statement of Benefits)
Expansion Investment Schedule by Quarter Resolution 12-17

Actual Number ' Proposed Total Actual Number of Employees Added Actual Total Difference Between
of Employees  No. of Employees Added During Year (by Quarter) Number of Actual and Proposed
Employees Number of
{From SB-1) {From SB-1} 3/31/2016  6/30/2016  9/30/2016 12/31/2016 as of 12/31/16 Employees
37 39 2 2 1 1 45 6

PASPREADSHEETS\Tax Abatement Sched TFS 2017
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012-025758 RESOLUTION NO. 2012-17 AYDITOR, JOHNSON COUNTY

A RESOLUTION ESTABLISHING AN ECONOMIC REVITALIZATION AREA AND DESIGNATING A TAX
ABATEMENT FOR OVERTON CARBIDE TOOL AND ENGINEERING
(EDC 2012-06)

WHEREAS, the economic growth and development of the City of Franklin, Johnson County,
Indiana Is the primary goal of the community;

WHEREAS, the Franklin Economic Development Commission has on October 9, 2012 held a
pubiic meeting and considered the economic revitalization area and the tax abatement request of
Overton Carhide Tool and Engireering (2155 McClain Drive) in a manner consistent with the ity of
Frankiin Community Investment incentives Summary and the appiicable sections of the Indiana Code.

WHEREAS, the Frankiin Economic Development Commission has made the findings required by
IC 6-1.1-12,1-3 and IC 6-1.1-12.1-4.5 and recommended that the property described as Exhibit “A” be
designated as an economic revitalization avea;

WHEREAS, again making the findings required by IC 6-1.1-12.1-3 and IC 6-1.1-12.1-4.5 the
Franklin Economic Development Commission recommends that Overton Carbide Tool and Engineering
receive a five (5) year tax abatement on personal property for the real estate described above and the
manufacturing project described in the tax abatement request;

WHEREAS, a copy of the Statement of Benefits recommended for approval by the Franklin
Econemic Development Commission is attached hereto as Exhibit "B";

WHEREAS, it appears that said reaf estate as described as Exhibit “A” is an area where the site is
undesirable for or impossible of normaj development and occupancy because of a lack of development,
ressation of growth, deterioration of improvements or character of occupancy, age, obsolescence, sub-
standard buildings and other factors which have impaired values or prevented normal development of

or use of the property;

WHEREAS, the Common Council has received and reviewed exhibits “B”, with all attachments,
and that such attachments are made a part herecof and tncorporated herein, all which together contain
the necessary statements of benefits, letter of apptication, and description of manufacturing equipment
which are involved, along with the recommendation on economic revitalization area designation and tax
abatement for personal property; and

WHEREAS, the Common Council has given careful consideration to the materials submitted and
affirms the findings of the Franklin Economic Development Commission relative to the requirements of
IC6-1.1-12.1-3 and IC 6-1,1-12.1-4.5, and specifically including the following findings:

As to persenat property the following findings are made:

1} The estimate of the cost of new manufacturing equipment is reasonable for equipment
of that type;

Sa%alss Disciosura NOT Required
Hdohngon County Asseagor .

SUBJECT TO FINAL ACCEPTANCE
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2} The estimate of the number of individuals who will be employed or whose employment
will be retained can be reasonably expected to result from the installation of the new
manufacturing equipment;

3} The estimate of the annual salaries of those Individuals who will be employed or whose
employment will be retained can ba reasonably expected to result from the installation
of the new equipment;

4} Any other benefits about which information was requested are benefits that can be
reasonably expected to result from the installation of the new manufac‘turing
equipment; and

5) The totality of the benefits is sufficient to justify the tax abatement.

NOW THEREFORE BE IT RESOLVED THAT:

(1) The real estate described as Exhibit “A” is designated an economic revitaiization area, as the term is
defined under the provisions of IC 6-1.7-12.1.

(2} The abatement of perscnal property tax shail extand for a pericd of five () years pursuart to the
deductlon schedule set forth in iC 6-1.1-12.1-4.5(e})(5}.

{3} A public hearing shall be held on the 5™ day of November, 2012 at 6:30 p.m. in the City Council
Chambers, Franklin, Indiana, at which hearing the Common Councit shall hear all remonstrance and
objections from interested persons and consider whether to confirm, modify, or rescind this
resclution under the provisions of I€ 6-1.1-12,1-2.5(c).

{4} Overton Carbide Too! and Engineering shalt be required to provide the City of Franklin with
information showing the extent to which there has been compliance with the statement of henefits
submitted in their request for tax abatement within sixty {60} days after the end of each year in
which the deduction is applicable, all ag required by IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5 6.

{5} A copy of this resolution and a description of the affected ares will be available and can be
inspected in the office of the Johnson County Assessor and the City Clerk/Treasurer.

APPROVED by the Common Council of the City of Franklin, Johnson County, Indiana, this {51h day
of Qctober L2012

City of Franklin, Indiana, By its Common Council:

Voting Affirmative: Voting Opposed:

S Bdr—

S:tephen D, Barnett, Council President Stephen D. Barnett, Council President
YT~

loseph P. Abban joseph P, Abban

- oy
se/ph ~Ault loseph R, Ault



Kenn
Robert D. Henderson ‘ Robert D. Henderson

Bl sent

Stephen D. Hougland Stephen D. Hougland

ﬂ {)SQJ\.‘L

Richard L. Wertz Richard 1. Wertz

Kenneth W. Austin

Attest:

(%Lﬂd_ﬁ \‘p CQQ/%GW\ GQ’V\\
Janet . Alexander

City Clerk-Treasurer

Presented by me to the Mayor of the City of Franklin for his approval or veto pursuant to
indiana Code § 36-4-6-15, 16, this J51hdayof Odober . 2012

C n, wﬁ*@ @@(,MO&/\,

ia{ge/t P. Alexander
City Clerk-Treasurer

This ordinance having been passed by the legislative body and presented to me this [Approved
by me and duly adopted, pursuant to indiana Code § 36-4-6-16{a){1}] [Vetoed, pursuant to indiana Code

§ 36 4-6-16(a){2)], this 1R day of [ Ghobe ~ .2012,

Ml

Joseph cGuinness

Mayor

Attest:

Ot Cltomotn

Jane#’. Alexander
City Clerk-Treasurer

Cit

Attorney
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Kenn W Austin Kenneth W. Austin

Robert D. Henderson Robert D, Henderson
Bh sent

Stephen D. Hougland Stephen D. Hougland
ﬂ {) §€,a\,l'

Richard L. Wertz Richard L. Wertz

Attest:

CJF/M b {: @—g/%&w& 0@4’ AN

sanety’ Alexander

City Clerk-Treasurer

Presented by me to the Mayor of the City of Franklin for his approval or veto pursuant to
indisna Code § 36-4-6-15, 16, this |51 day of Olober L2012

net P. Alexander
City Clerk-Treasurer

This ordinance having been passed by the legislative body and presented to me this [Approved
by me and duly adopted, pursuant to indiana Code § 36-4-6-16{a)(1)] [Vetoed, pursuant to indiana Code
§ 36-4-6-16(a)(2)], this J&HN day of () huke ~ L 2012.

Nl

Joseph E. McGuinness

Mavyor

Attest:

O ctt? Cttonctn

i ne%. Alexander
City Clerk-Treasurer

Cit Attorney
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EXHIBIT “4%
LEGAL DESCRIPTION

A part of Wesr Half of the Northeast Quarter of Section 18, Township 12 North, Range 5
East, Johnson Cowty, Indians, more particularly described as follows:

Comm&ncmg 2% the Northwest corner of the East Half of said Northener Quarter, thence
Seixth 00 degraes 0 minutes 39 seconds West 1689.36 feet 14 the Poig of Beginnigg:
thevee continuing Seuth 00 degrees 02 minintes 39 seconds West 4 distanes of 12215
21 o the Sontheast corner of the West Half of said (marter Sectivmy thence Narth 8¢
degrees 37 minnres 07 seconds West 48813 feet to the Sact right-ofiway of Intersrare 2
63; tHenes along said dght-f-way North 17 degrees 12 mimates 15 secomds Wegt g
distance of 284.03 feet; thence cowthing on dud long said Ract right-of-way Nostly 13
degrees 35 mises 37 seeonds West 771 05 feet; thepea South 89 degrees 37 xinstes 07
seconds Bast 72838 fear tg the Poit af Begmning, contaiming 14,5479 acres, more or
tess, subject however 1o all legal rights-0f-way and sasements of recorg,

i P



STATEMENT OF BENEFITS
PERSONAL PROPERTY FORM 58-1/FP I

Slate Form 51764 (R2/ 12-11)
Preseribed by the Department of Local Government Finance PRIVACY NOTICE
The cosl and any speciic individual's

; N R —_— [ salary Informallon is confidendial; the
EX H lB l \ B baisnos of the filing is publis record
per 16 8-1,1-12,4-5.1 (0} and {d),

the public heering If the designating body requires

IMSTRUCTIONS:

1. This slalemsnt must be submitter to the body deslgnsiing the Economic Revitalization Area prior fo
information fram the epplicant In making lis declsion about whather lo designats an Economic Revitslization Area, Otherwise this statement must ba submifled
to the designating budy BEFORE a person instalis the new manufacturing squipiment endior resgarch and development squipment, andfor fogistical distisulion
equipment and/or informalion teshnclogy equipment for which the parson wishes lo claim a deduction, “Profeels” planned or committed lo afler July 1, 1887,
and areas designated afRlor JUly 1, 1987, require a STATEMENT OF BENEFITS. (iC &-1,1-12.1)

2. Approvsl of the deslgnating hody (Chy Councll, Town Board, Counly Counsi, sic.) must be oblalned pror to instalistion of the new manufacturing equipmaent
andior ressatch end developmen! equipment andfor loglstical distribution equipment and/or Information tschnology equinmeni, BEFORE & deduction may
be approved

3, To obtaln & deduction, & person must fle a cerfiflad deduclion schedule with e parson's parsonal properly relurn on e certifisd deduction schedule {Formn
103-ERA] with the township assessor of the township where the propefty is situsted or with the counly assessor If thers is no lownship assessor for the
townstiip. The 103-ERA must be filed belween March 1 and May 15 of the sssessment year in which new mantfacluring equipmeni ancior research ang
development sgilpment andior logislics! distibution equipment andfor Information technology equipment is installed and fully functional, unfess e filing
extansion hag been ohlaired. A persan who oblalns & fiing exienslon must fle the form batwean March 1 and the exlendad due dels of ihst year.

4. Properly ownaers whoss Statement of Benafits wes approved affer June 30, 1981, must submit Form CF-1 / PP anpually to show coimpliance wilth the

Statement of Benefits. (IC 6-1.1-12.1-5,6)
5. The schedules established under IG 6-1.1-12,1-4.5(0) snd {e) apply fo equipment instaliad afisr March 1, 2001, unless sn alternalive dadustion schedule is

adopled by the designaling body (#C 6+1.1-12,1-17).

Nameg taxpayer
Overton & Scns Tool & Die Co. dba Overton Carblde Too! and Englnesrdng

Address of taxpayer fnumber and atreel, cify, slats, and ZIF code)

2155 MceClaln Drive Franklin, IN 48131

Name of contact parson

Stave Overton
CTION 2

Name of deslgnating body

Telephans number
{317} B31-4542

Resolullen number {5}

Frankiin Economio Development Commisslon (EDC)
Location of proparty Caunty 'DLGF lexing distict numbar
2155 McClain Drive Franklin, IN 48134 Johnson
Description of manulacturing equipment endfor research and development squipmenl ESTIMATED
andior ioglatical distribution squipment andfor information technelogy equipment,
(use addifional shes!s if necessary) START DATE COMPLETION DATE
Manufacturing Equipment; 44515012 11/19/2012

EC1600 Horizontal Machining Miti
ST-30 CNC Lathe

R & O Equiprnent

togist Dist Equipment

IT Equipment

Current number Salaries

37 _11.615,649.0C

NOTE: Pussuent to IC 6-4.1-12.1-5,1 (d) (2) the EQUIPHMENT R & D EQUIPMENT ey T EQUIPMENT
COST of the property Is confidential. ASSESSED ASSESSED ABSESSED
cosT VALUE cosT VALUE cosT VALUE cosT | AP

Currenl velues

Plys gstimated values of proposed project 321,456,00

\ess valugs of sny properly being replaced

Net estlmated values ypon completion of pro
N5

Eslimated solld waste converted {pounds

lecl

32145500

THi

Estimaied hazamous wasle convered {pounds

Cther beneilts:

. TAXPAYER CERTIFICAT
rely cortify il the representalions in (his slatement are true

Titie Date slgned (month, day yosr) ‘
| CEQ/CFO 09/27/2012 ;
o bl e )

Paga 10f 2

il
Signature of am?%imw
LT V ey



nl meets the general slandsnds
futfon, passed under IC 5-1.1-12.1-2.5, provides for the foliowing limitations as

We have mviewed olr prior actions relating 1o the designation of this econnmlc revitalization ares and find that the applics
edopted in the resolution previously approved by this body, Ssid resof
authorized under 1C §-1,1-12.1-2.

A . The designated area has been limited to a period of fime not 1o exceed — cafendar years * (see below). The dale this designation expires

is

B . The type of daduction that Is allowed In the designsted area is limited to;

1. Instaliation of new manufaciuring equigment; vas [INo

2. Inglaliation of new research and development squipmant: [1Yes ENo
3. Instellation of new ogfstical distribution equipment. Oves MNo
4. Instailation of new Informalion fechnology equipment; Cives MBNo
C. The smount of deduction applicabls to new manufacturing equipment is limited 1o § 59\ 1'; ﬁ 5p cost with an assessed value of
8
0. The amounlt of dediclion applicable le new research and development aquipment isiimiled lo § _: cost with an assessed vaive of
3
£ . The amount of deduction applicable to new logistical distdbution equipment Is limited to § casl with an essessad valug of
$ .
F. Ths amcunl of deduction appiicabie to siew lnformation iechnoiogy equipinent is limitled Lo § cost wilh an assessed value of
$

G. Other limitations or condltions fspacify)

H. The deduction for new rmanufacturing squipment and/or naw research and development equipment 2ndiar new lagistical distribution aguipment andfar
new infermation technology equipment Installed and first clalmed eligitle for deduction on or after July 1, 2000, Is allowed far:

£3 1 year 18 vears ** For ERA's estabiished prior to July 1, 2000, aply &
[ 2 years O 7 yaars 5 or 10 yaar schedule may be deducied.

[J 3 years (] 8years

1 4 yaars 7 9 years

Xs years ** {310 years

t. [id the designating body adopl an alternalive deduction schedule per IC 81,412,117 TlYes o
if yes, sitach a copy of the sltemative deduction scheduls to this form.

Also we have reviewed the information eonlainsd in the stalement of benefits and nd that the estimates and expectations sre reasonable and have
delermined that the totality of benefits is sufficient to justify the deduction describad above.

Approved: (signature and We ptauthorized momber] SLyE B AV F, | Telophone numbar " Uale slgned {month, day, year}
j%crcfé President (317 ) 136 -34 31 10-15 1A
Altestad by; _K,I’IS A Lih‘K €, DIrector Deslgnated body

KAANLA. (A HL

* if the deslgnating body ilmits the Yme perod during which an area Is an sonnomle revitalization area, it does not imit the langth of fma a {axpayeris
entifled lo receive s deductlon to 4 number of vears designated Under IC 6-7,1-12.1-4.5

Page 2 of 2



'Haas Factory Outlet

PROPOSAL

Overton & Sons

1250 8. Old St. Rt 67
Moeaoresville, IN 46158

Steve Overton

Fax

A Division of Midwest Manufacturing Resources Inc,

Phone +1(317) 831-4542
+1 (317) 831-7388

TZLTQ1085
Sep 27, 2012

Number

Date

Overton & Sons

1250 8, Oid St. Rt. 67
Mooresvilie, IN 45158

Steve Overton

Phone +1(317) 831-4542
Fax  +1(317)831-7388

As an addendum to HFO Midwest's standard terms and conditions we will assure that the Haas ST-30 GB Machine
will perform the operations required by Overton Industries within a 90 day period of time. If this machine is not able to
perform the operations required; HFO Midwest will accept the machine back without financial penalty o Qverton
Industries. We do reserve the right o heip develop the process utilizing our engineers in conjunction with Qverton to

1 EC-1600

1 TSC50T

1 4AX-E16

1 WIPS-R-EC

1 CC-E16

1 ETHERNET

1 EXPANDED-

MEMORY

09/27/12 17:06:43

produce the results required. Wa greatly value your business and the refations:ip between our companies.

20% Down Net 30 Days Oxnard, CA

$187,995.00

Harizontal Machining Center; 64" x 50" x 32¢ (1626 x 1270 x $187,995.00
813tmm), 50-taper geared-head, 30 hp (22.4 kW) vector drive, 000
rom, 30+1 side-mount fool changer; includes 1 MB program memory,

15" color LGD monitor, USB por, rigid tapping, power-failure de

This through-spindie cootant system provides up to 300 psi (21 bar) of $5,885.00 $5,895.00
coolant {o the cutting edge for heavy cuts, highar feedrates, deep hole

drilling and better surface finishes. Max 12,000 rpm with TSC enabled.

This fuil 4th-axis platter integrated into the table provides fully $40,895.00 $20,895.00
interpofated motion for contouring and positioning of large parts.
Platter diameter is 30" (762 mm), with 2 10,000 Ib (4536 kg) weight

capacity.

Wireless Intuitive Probing System; Renishaw wireless tocl-setting $6,595.00 $6,595.00
probe and Renishaw wireless work offset probe; includes macros,

spindle orientation and coordinate rotation and scaling

This bel-type chip conveyor sits in the machines coolant tank, and $8,895.00 $8,805.00
discharges chips at barrel height at the rear of the machine. It is good
for high-production machining applications, or when machining hard or

abrasive materiais.

Transfer data between your Haas and a network or PC with the $1,485.00 $1,405.00
Ethernet interface. Program files are easily transferred to and from the
machine, and large files may be accessed by muitiple machines.

High-speed data transfers aliow DNC of targe fiies at up ¢

Expanded on-board solid-state memory altows storing, running, and $1,505.00 $1,585.00

editing large programs directly at the machine.

1993 Case Pky North
Twinsburg, Ohio 44087

330-405-4227 Page 1of 4



1 HSM
1 ACF
1

1

1 EWH-1
1

1

1 8T-30
1 GB3
1 HPC
1 ACF
1 ATP
1 LCC3
1 PTS-2

The Haas high-speed machining option aliows faster feedrates and
more complex tonl paths without hesitation or starving the machine.
Using a motion algorithm called “aceeleration before interpolation,”
combined with full look-ahead, HSM provides contourin

This 25-micron, #2 bag-type filter system removes contamination and
minute particies from the coolant before they can be recircuiated
through the coolant pump. Mandatory for machines with through-tool
coolant when machining cast iron, cast aluminum, wood,

Haas VOP Discount

Haas IMTS Discount

Haas CNC machines are backed by a standard 12-month iimited
warranty covering defects in material and workmanship. An additional
1-year extended warranty may be purchased at any time before tha
original warranty expires.

Free Second Year Warranty

Freight FOB Oxnard, CA

SubTotai

CNC Lathe; 21" x 26" (533 x 660 mm) max capacity, 31.75" (806 mm)
swing, 30 hp (22.4 kW) vector drive, 3400 rpm, A2-6 spindle, 10" {254
mm} chuck, 12-station bolt-on furret, 15" calor LCD maonifor, mermaory
lock key switch, USB port and rigid tapping. Stand

The Haas 2-speed gearbox increases low end torgue for heavy cuts,
while maintaining top-end performance,

This high-pressure cootant system provides up to 300 psi {21 bar) of
cooiant to the cutting edge for heavy cuts, higher feedrates, deep hole
drilling and better surface finishes.

This 25-mjcron, #2 bag-type filter system removes contamination and
minute particles from the coolant before they can be recircutated
through the coolant pump. Mandatory for machines with through-tool
coolant when machining cast iron, cast aluminum, wood,

Use the Aufomatic Tool Presetter system for setting tool offsets, as
well as for in-process tool inspection and breakage detection.

This belt-type chip conveyor removes chips from the machine quickly,
and discharges them at barrel height. i is good for high-production
machining applications, or when machining hard or abrasive materials.

The Haas fuily programmable hydraulic tailstock can be activaied via
the part program or controlied with the standard foot switch,
Closed-loop positioning aliows you to stop anywhere along the
tailstock’s travel.

1 HV-ISO-XFRM internal High-Voltage Isulated Transformer for 380-480V operation.

R

0e/2712 17:06:43

1993 Case Pky North
Twinsburg, Ohio 44087
330-405-4227

$2,395.00

$1,895.00

-$15,250.00

-$12,449.00

$8,295.00

-$8,295.00

$6,500.00

$62,995.00

$7,085.00

$5,885.00

$1.885.00

$3,985.00

$4,395.00

§7,095.00

$1,585.00

$2,395.00

$1,895.00

-$15,250.00

-$12,449.00

$8,295.00

-$8,295.00

$6,500.00

$236,456.00

$62,995.00

$7,095.00

$5,895.00

$1,895.00

$3,995.0¢

$4,395.00

§7,005.00

$1,595.00

Page 20of 4



1 PFDM The Haas power failure detection module senses power failure or $695.00 $695.00
severe drop in incoming fine voltage and quickly brings all axis motion
to a safe and controlled stop. The module maintains power to the
eiectronics long enough fo activate brake motors and
1 Haas VOP -$4,899.00 -84,899.00
1 IMTS -$4,537.00 -$4,537.00
1 EWL-1 Haas CNC machires are backed by a standard 12-month limited $5,895.00 $5,895.00
warranty covering defects in material and workmanship. An additional
1-year extended warranty may be purchased at any time before the
original warranty expires.
1 Free Second Year Warranty ~$5,895.00 -$5,885.00
1 Freight FOB Oxnard, CA $3,500.00 $3,500.00
1 Additional Overton Discount -$4,719.60 -$4,716.00
SubTotal $85,000.00
SubTotal $321,456.00
Shipping $0.00
19893 Case Pky North
Twinsburg, Ohio 44087
09127142 17:06:43 320-405-4227 Page 3of 4



CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Rhoni Oliver, Community Development Specialist

Date: March 2, 2017

Re: Case C 2017-41: Tube Forming Systems, Inc. d/b/a Overton Industries

Summary:

1. On March 16™, 2016, the Franklin Common Council passed Resolution No. 2015-06, approving a
5-year tax abatement with at 5% Economic Development Fee on $220,044 of personal property
for new equipment at 2155 McClain Drive.

2. Actual and estimated benefits, as projected for 2016:

Estimated on SB-1 Actual in 2016 Difference
Employees Retained 40 42 2
Salaries $1,905,747 $2,021,789 $116,042
New Employees 2 3 1
Salaries $110,000 $142,708 $32,708
Total Employees 42 45 3
Total Salaries $2,015,747 $2,164,497 $148,750
Average Hourly Salaries $23.07 $23.12 $0.05
Personal Property Improvements $220,044 $220,044 S0

3. The company has met their estimated average hourly wage indicated on the SB-1 Form and
their number of employees retained as well as new employees.

4. The company met the estimated personal property investment as estimated on their SB-1 Form.

5. The personal property tax abatement for Overton is scheduled to expire in tax year 2019
payable 2020. The final compliance review will take place in 2020.

Staff Recommendation: Approval



. INTERNATIONAL

" February 15, 2017

City of Franklin
Attn: Krista Linke
71 East Monroe Street

Franklin, IN 46131-2358

RE: Annual Tax Abatement Compliance Packet for Tube Forming Systems, Inc. d/b/a Overton
industries

Dear Ms. Linke,

Enclosed, please find Form CF-1/PP (Compliance with Statement of Benefits) regarding
compliance with the real property tax abatement which was granted to Overton & Sons in 2015
under Franklin Common Council Resolution number 15-06 and approved on March 16, 2015.

After reviewing the documents, you will see that we have been successful in (1) making
ali of the capital investments which had been projected, and (2) retaining the full complement
of jobs which had been proposed in the Statement of Benefits (Form SB-1). Please review all of
the enclosed documents and if you have any questions or concerns regarding this matter,
please feel free to contact me at (317) 831-4542.

Sincerely,
Steve Overton, CFO

Qverton industries

c\users\rita\documents\abatement 15-06 cov let February 15, 2017.docx

1250 Old State Road 67 South & P.O.Box 69 = Mooresvile, IN 46158 = Phone: 317-831-4547 = Fax 317-831-7388



COMPLIANCE WITH STATEMENT OF BENEFITS

PERSONAL PROPERTY
S F 51765 (R4 / 11-16 PRIVACY NOTICE
tate Form { -16) This form contains information
Prescribed by the Department of Local Government Finance confidential pursuant to
IC 6-1.1-35-9 and IC §-1.1-12.1-5,5.

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent
to which there has been compliance with the Statement of Benefits, {IC 6-1.1-12.4-5.6)
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value betwaen January 1 and May 15 of sach
year, unless a filing extension under IC 6-1,1-3.7 has been granted. A person who obtains a fifing extension must file befwean
January 1 and the extended due date of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one {1} compliance (CF-1).

. SECTION{: o7 o TAXPAYERINFORMATION ©° © oooioir i

Name of taxpayer County

Tube Forming Systems, Inc. Johnson

Address of taxpayer (number and streef, city, state, and ZIB cods) DL.GF taxing district number
2155 McClain Drive Frankiin
Name of contact person Telephene number

Rita Shearer

( 317 )831-4542

_ LOCATION AND DESCRIPTION OF PROPERTY .

CUSECTIONZ2 7

| Estimated start cate (mori, iy, yoar)

Name of designating body Resoiltion number
The City of Franklin Common Council 15-06 02/01/115
Location of property Actuai start date (month, day, year)
2155 McClain Drive Franklin, IN 46131 02/01/15
Description of new manufacturing equlpment, or new research and development equipment, or new informatiorn technology Estimated complation date (month, day, year}
equipment, or new loglstical distribution equipment to be acquired. 02',01” 5
Ckuma LU3000EX-1000 Actual compietion date fmonth, day, year)
02/01/15
D AR 0 AND QALAB
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 40 45
Salaries 1,905,747.00 2,164,497,00
Number of employees retained 40 42
Salaries 1,805,747.00 2,021,780.00
Number of additional employees 2 a
Salaries 114,000.00 142,708.00
) i L) A 1] L
RS S | naocouewew | Loggipr | mecupuer
AS ESTIMATED ON §B-1 COST | AT | cosT | ASSESSED | ooer ASSESSED | sT ASSESSED
Values before project
Plus: Values of proposed project 220,044.00
Less: Values of any property being replaced
Net values upon completion of project 220,044.00
ACTUAL cosT |"ANE" | cosT | AN | cost | ASSESSED| oo | ASsEssED
Values before profect
Plus: Values of proposed project 220,044.00
Less: Values of any property being repfaced
Net values upon completion of project 220.044.00

NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12,1-5.6(c).

0 ) ) < [)-A [)£) kB PRO E) 3 RAPA M
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted 0.00 0.00
Amount of hazardous waste converted ) C.00 £.00
Other benefits:
0.00 0.00

 SECTIONB : - TAXPAYERCERTIFICATION .. 0o - .o
| hereby certify tWepresentaﬁans in this statement are true.

- L
Signat%mse% Title Date signed {month, day, year)
U / 7oA CFO

/

Page 1of2



BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLI

- THAT WAS APPROVED AFTES

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. This page does not apply to a Statement of Benefits fited before July 1, 1991; that deduction may not be terminated for a failure to comply with the
Statement of Benefits.

2. Within forty-five (45) days afler receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. {fthe properly owner is found NOT lo be in substantial compliance, the designating body shall send the property owner written notice, The notice must
include the reasons for the determination and the date, time and place of a hearing fo be conducted by the designating body, if a notice is mafied to a
property owner, a copy of the written notice wili be sent to the County Assessor and the County Auditor,

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits and whather any failure to substantially comply was caused by factors beyond the control of ihe

property owner.

5. If the designating body determines that the property owner has NOT made reascnable effort fo comply, then the designating body shall adopt a reselution
lerminaling the deduction. The designating body shall immediately mail a certified copy of the resoiution fo: (1) the property owner; (2) the County Audifor;
and {3) the County Assessor.

We have reviewed the CF-1 and find that:
[] the property awner IS in substantial compliance
O the property owner IS NOT in substantiai compiiance

C] other {specify)

Reasons for the determination (aftach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: ' Designating body

if the property owner is found not te be in stbstantial compliance, the property owner shall receive the opportunity for a hearing. The foliowing date and
fime has been set aside for the purpose of considering compliance.

Time of hearing ] AM Date of hearing {monih, day, year} Location of hearing

] epm

- HEARING RESULTS (to be completed after the hearing) =
[ Appraved [ Denled {see instruction 5 above)

Reasons for the determination (affach addifional shests if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5,9(e)]

A property owner whose deduction is denied by the designating bedy may appeal the designating body's decision by filing a complaint in the office of the
clerk of Circuit or Superfor Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2



Job Creation or Retention Schedule

TUBE FORMING SYSTEMS, INC.
1255 McClain Drive
Franklin, IN 46131

Attachment to Form CF-1 (Compliance with Statement of Benefits)
Expansion nvestment Schedule by Quarter Resolution 15-06

Actual Number Proposed Total

Actual Number of Employees Added Actual Total Difference Between
of Employees No. of Employees Added During Year {by Quarter) Number of Actual and Proposed
Employees Number of
{From SB-1) (From SB-1) 3/31/2016  6/30/2016 9/30/2016 12/31/2016 as of 12/31/16 Employees
40 42 0 1 1 1 45 3




TUBE FORMING SYSTEMS, INC.
1255 McClain Drive
Franklin, IN 458131

Attachment to Form CF-1 {Compliance with Statementf of Benefits)

Expansion Investment Schedule by Quarter Resolution

Actual Amount

15-06

Expansion Investment Schedule

Proposed Amount of Actual Amount of investment Actual Total Difference Between
of Investment Total Investment Added During Year {by Quarter) Amount of Actual and Proposed
Investment Amount of

(From SB-1) {From SB-1) 1/31/2016 6/30/2016 9/30/2016 12/31/2016 as of 12/31/16 Investment
Buildings and
Improvements: 0 0 1] 1] 0
Machinery and
Equipment: 221,260 220,044 0 0 t] 0 221,260 1,216

Totals
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MATCHINE AND OPTIONS:

:5G5-01000-10
:5G5-0100-9
:5G5-0702-9
:5G5-0703-8
6G5-0901-8
:5G5-2007-9
12 inch Chuck

Renishaw IfF

fa = December 18, 2014
PrOPOSAL ¥ IR R cwamszons |
- PrepAReD BY TR

bryan.godby@gosiger.com

QOverton Industries

Attn: Ron Dverton BUILDER Okuma

[pescrPion

A
L~

¢ AUTOMATION

PRENTHIN MACKINES

1250 Old St Rd 67 ~ MODEL 1LU3000
Mooresville, IN 46158 : WAﬁRANTY 2 Year
(317) 831-4542 f DELIVERY TBD
| ron@overtonind.com PA\."MEN-THTERMS 10% Down; Nat 25 Days
FOB - ~ Portof Entry

L.U3000EX-1000 ' $239,600.00

TWO YEAR WARRANTY $3,000.00
AUTO TOW ALONG TAILSTOCK $11.900.00
LIVE QUILL TAILSTQOCK $2.600.00
BIG BORE W/CYL S51881C01/DTUBE $14,800.00
CONVEYOR, SIDE FOR 1000 BCD $11,300.00
Samchully 12 Inch Chuck $5,184.00
Auto Gauging Renishaw OM-2 {/F $3,540.00

Total List Price

Quote good for 30 days, subjact to Gosiger terms and conditions.

$239.600‘00H
$3,000.00
$11,900.00
$2.800.00
$14,800.00
$11,300.00
$5,184.00
$3,540.00

$291,924.00




—— m—

AT DET D IR 7 572085070/ 500808 4108

serious solutions F 837.228.5189
REMIT PAYMENT TO

. P.0.BOX 712288
.} CINCINNATI, OH 45271-2288 DIVISION 70

SHIPTO OVERTON INDUSTRIES ORDER NO. AR15105
2155 MGGLAIN DR ORDERDATE  2/20/2015
TERRY HOWE/158498T . SALESPEHSON 7012
SOLD TO OVERTON & SONS CONFIRM TO: TRACKING NUMBER
TERRY HOWE

PO BOX 59
Moorgsville, IN 46168

KITAGAWA _EAGH T ) .00 000 640000 £.400.00
B212 12", 344, THROUGH £ OLE, POWER GHUCK

KITAGAVZA ©EACH e 0.00 00 040
THREAD THREADING CHARGE ™

KITAGAWA EACH $.00 400 000 . a0 0.0
CB10A0800 s AR-8 CHUCK ADARTER

SHIPPING - - 1.00 00 100 040 00
SHIPPING CHARBES SHIPPING IS NOT INGLUDED AND WILL BE INVOICED SEPARATELY A

) BCEIVE
MAR 03 2015

BY: i
TERMS AND CONDITIONS: Net lnvaice: 6.400.00
O all aecounts pasl, due o FINANGE CHARGE of 1.5% PER MONTH {18%) will be charged. Less Digzount: 0.00
Ratumed goous will not oe accaptad for credit without aur permission and transportation charges WO INFORMATION , '
prapald. Favlory rastucking thiarges to apply axcep! or parls that are defactive o incureclly ordersd o providier of the goods and sarvices Ereight: G.00
oy our garsonnal. Miniimuin bllling $25.00 on Non-stock items, We heroby cantfy tat these goods fisted on This invalse bs & CORPORATION Sales Tax:
werg prosuced In compliance with ail applicable regisraments of section 6, 7, and 12 of the fair latior {IN; Il TIRVEIN N 16 A6~ 580748 ales Tax: 0.00
stanctarde act. as amended , and of the regulatlons and erders of the Unlted States Deparingnt of Invoice Total: £.400,00

Labor Issued under seoien 14 therol,



SIAIGHNIEN ] UF BENEFITS
PERSONAL PROPERTY FORM SB1/PP |

State Form 61764 (R3/12.43) -
Preseribed by the Department of Logal Government Flnance PRIVACY NOTICE
Any Infermation concerning the cost

of the property and spacific salarles pald

EX H i B to Indlvidual employeea by the prapery

owner is confidential per IC 6-1,4-12.1-5.1.

INSTRUCTIONS : ’ ~

7. This statement must be subrm't{eo’ {o the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires
information from the applicant in making lts decision about whether to dasignate an Economic Revliaization Area. Otherwise this statemant mus! bg
submitted to the designating body BEFORE a person Inslells the new manufacturing equipment end/er research and devslopment equipment, endior
fogistival distribution equipment andfar information techinalogy equipment for which the person wishes lo claim a deduction,

2. The statement of benefits form must be submitled fo the designating body and the ares designated an economic revitalization area before the installation
of gualiving abatable aquipiment for which the parsen dasires to claim a deduction.

. To obtain & deduston, & person must fiie a certified deduction schedule with the person’s personal properly return on a cerfified deduction schedule
{Farm 103-ERA) with the township assessor of the lawnship whsrs the property is situated or with the county assessor if thers is no fowpship assessor
for the townshlp, The 103-ERA must be filad between March f end May 16 of the assassmen! yoar in which new manufacturing equipment
andfor rasearch and development equipment andfor logisticel distribuiion equipment and/or information tachnolegy equioment is Instsiied and fully

functional, unlass a fiing extenslon has been oblained, A person who gblains a fiing extension must e the form between March 1 and the extanded

dua date of that year,
Properfy owners whoge Stalement of Benefifs was approved, must submit Form GF-1/PP ennually to show compliance with the Staternent of Bensfits.

{IC 6-1,1-12.1-5.8)

For a Form S8-1/PP that is gpproved after June 30, 2013, the dasignating body is required fo astebilsh an abatement schedule for sach daduction ellowed.
For & Form SB-1/PP thet Is spproved prior fo July 1, 2013, the abatsment schadule approved by the designating body remains In effect, (IC 6-1.1-12.1-17)
: i - TAXPAYER INFORMATION 7 =
Namme of contaet parson .
Rita Z Shearer rita@ svertonind. Cowm
Telephone number

( 317 ) 8314542

ECTION®

ameoi taxpayer '
Tubs Farming Systems, Inc.

Address of taxpayer (number and stras!, city, stals, and ZiP code}
2155 McClain Drive Frankiin, iN 46131

OCATIONAND BESCRIPTION-OF

SESECTION2

Name of deglghating body Resolution aumbar (s}

The City of Franklin Common Council

Loeatlon of property County DLGF taxing distiet numbar !
2166 McClain Drive Franklin, IN 46131 Johnsan Franklin '
Daseripllon of malrmf%cturin'g equipmetn’. agldlor ;eseaqcﬁ agnd r«‘;!a\;alupmanl equi;t:ment TESTIMATED

andfor loglsticai dlstribution equipment andfor information techrology equipment.

{Use additional sheets if nacassary.} STARTDATE | COMPLETION DATE

Manufactiring Equipment]  p2/01/2045 02/01/2015

Okuma LU3000EX-1000 .
R & D Equipment

Logist Dist Equipment

IT Equipment

STIMATE OF ENPLOYEES AND SALARIES AS RESULT.OF BROPOSED PROJECT

Salerlss Nurnber retained Salarles o uads‘ﬁa} Salaries )
1,905,747.00 40 [ 9,908,747.00 2 116,000.00

.. ESTIVATE

ECTION 3
Cunent number
40

L SECTION 4L i : LT LA : :
| MANUFACTURING = -
NOTE: Pursuant to I 5-1.142.1-5.1 (@) (2) the | EGUIPMENT R & D EQUIPMENT EQUIPMENT IT EQUIPMENT
i : p ASSESSED ASQESSED ASSESSED
COST of the property Is confidantial oosT LU cosT VALUE COoST VA%.%% cosT AS\%&%SEEQ

Currant values

Plus eslimated vaiues of proposed project

Less values of any properly being replaced |
Net estimated values upon completion of project |

+ SECTION WASTE CON
Estimated soli waste converted (pounds}

Qther banefis:

220,044

Ihby rtif:.v,},[;'éithe repregantationgdn this stale IR R
. Datg digned {mo:;th, day ysar)

Signature of aullidiized repragedtsive” 2
: }% 2 211612014
s £ 2 2 4 - - 5 4 =
Prntéd neme of autherlzed fBfreseniative & e -
Bteven L Overton ) CFo

Pige v o2



HE DESIGNATING BODY

We have‘reviewad our prior actions ralating to the designation of this economlc revitalization area and find that the applicant mests the general standards
adap:e?d in the resoluion previously approved by this bedy. Said resciution, passed under IC 6-1.1-12,1-2.5, provides for the followlng fimltatlons as
autherized under IC 8-1.1-12.1-2.

A. The designated area has been limitsd to a perlod of ime not 10 excaed calendar years * (see below). The date this designation explrss

is

B. The typa of deduction that is allowsd in the dasignated area s imited to:
1. installation of new manufaciuring equipment; Eves [Ono
2. Insiaifation of new research and development squipment; Oves [Ino
3. Installation of new loglstical distribution equlpment, ves o
4 . Installation of rew information technology equipment; [Jves [_'_] Ne

C. Tha amount of deduction applicable to new manufacturing equipmant is limited to § . Cost with an assessed value of

5 .
0. The amount of deduction epplicabls to new ressarch and development equipment is imited to § cost with an assessed valua of
§
E. The amount of deduction applicable o new loglstical distribution equipraant Is limited to § cost with an assessed value of
$
. The amount of deduction applicable to new information technofogy squipment is limited to $ ¢ost with an assessed value of
] .

G. Other limitations or condittons (speclfy}
H. The daduction for new manufacturing equipment andfor new tesearch and devalopment equiprent andfer new logistical distribution equipment andfor
naw information technology equinment installed and first clalmed efigible for deduclion is allowed for;
3 Year1 [ Year2 1 vears 1 vear¢ [T Years {see befow )
7 vears [ vear7 7] Years [T Year 9 3 Year 10

1. Fora Statement of Benefiis approved after Junae 30, 2043, did this designating body adopt an abatement schedule per I 6-1,1-12.1.177 DYes e

i yes, attach a copy of the abatement scheduie to this fornt.
If no, the deslignating body Is required {o establish an abatemant schedule before ths deduction can be determined,

Also we have reviewed the information contalned In the statement of benefits and find that the estimates and expectaiions are reasonable and have
determined that the totallty of benefits Is sufficlent to Justify the deductlon descrlbed above,

Approved by: (signature and 1 zad member of deslgnating body) Telephone number Bate signed (month, day, ysar)
Y (3(7) 734 - 3031 3-b-15 '

Printed name of authorized member of designaling body ) Name of daslgnating body

Steven Barnett, Council President Froahkiin Commrmen Counc/r/
Altesied byE (slonature and tila of altester} Qormmiainig DeveE |l - |Printed nams of atiester

A (A et cpment DHector | Krista. Linke

* If tha dessignating body limits the time period durlag which an area is an aooncmic revitalization erea. that fimitation dogs not mit ths length of tma 2
taxpayer is eniltfed io receive a deduction to a number of years that iz less than the number of years deslgnated under IC 6-1.1-12.1-17.

1C 5-1.1-12.4-17
Abatement schedules
Sec. 17. {a) Adesignating body may provide to a business that is established in or rel
of thls chapter an abatemant schadule based on the following factors:

() The totat amaunt of the taxpayer's Investreent in real and personal property.

{2) The number of new full-ime equivalent jobs created.

(3) The average wage of the new employees comparad to the stale minlmum wage.. - -
(4) The infrastructure requirements for the taxpayer’s investment. i

(b) This subsection applies lo a statement of benefits approved aﬂer‘%gn“jéf\aﬁ sh.an-abatement schodule for each deduction

P Hgnaling oody shal es ;
allowed urder this chapter. An abatement schedule must speclfyHE'péreentige afriount of thi deduction faf éach yaar of the dédugtion. An abatement schedule may not

excead ten (10) years. P g ) .
{c} An abalement schedulz approved for a parficular taxbayer before July 1, 2013, remalns In affect untll 1 abatemerd schodule explfgg under the lerms of the

resolution approving the taxpayer's statement of berefits.

acated to a revitalization area and that receives o deduction under seclion 4 or 4.5

Page 2of 2
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Jggﬂ30ﬂ County-Recorded as Presentec CITY OF FRANKLIN, INDIANA MAR 25 2015

Jill L. Jackson County Recorder
r11:2015-005805 RESOLUTION NUMBER 2015-06 TRl 4 Justeed

AUDITOR, JOHSON COUNTY

A RESOLUTION GRANTING TAX ABATEMENT FOR OVERTON INDUSTRIES: TUBE FORMING SYSTEMS
(EDC 2015-01)

WHEREAS, the econoinic growth and development of the City of Franklin, Johnson County,
Indiana is the primary goal of the community;

WHEREAS, the Franklin Economic Development Commission has on March 10", 2015, held a
public meeting and considered the tax abatement request of Overton Industries: Tube Forming Systems,
In a manner consistent with the City of Frankiin Community Investment incentives Summary and the
applicable sections of the Indiana Code,

WHEREAS, the Frankiin Economic Development Commission has made the findings required by
i€ 6-1.1-12.1-3 and IC 6-1.1-12.1-4,5 tha Franklin Economic Development Commission recommands that
QOverton Industries: Tube Forming Systems, receivé & 5 year tax abatément with a 5% Economic |
Development Fee 'on personal property located at the property described in “Exhibit A” and the
manufacturing project described in the tax abatement request;

WHEREAS, a copy of the Statement of Benefits recommended for approval by the Franklin
Economic Development Commission is attached hereto as “Exhibit 8;"

WHEREAS, the said real estate as described in “Exhibit A” is located in an existing Economic
Revitalization Area as approved by the City of Franklin Common Counci! with City Councif Resolution
Number 2012-17 and confirmed by Resolution Number 2012-18; -

WHEREAS, the Common Council has received and reviewed “Exhibit B, with all attachments,
and that such attachments are made a part hereof and incorporated herein, all which together contain
the necessary statements of benefits, letter of appiication, and description of manufacturing equipment
which are involved, along with the recommendation for tax abatement for personal property; and

WHEREAS, the Common Council has given careful consideration to the materials submitted and
affirms the findings of the Frankiin Economic Development Commission relative to the requirements of
IC6-1.1-12.1-3 and IC 6-1,1-12.1-4.5, and specifically including the following findings:

As to personal property the following findings are made:

1) Whether the estimate of the cost of new manufacturing equipment is reasonable for
equipment of that type; .

2} Whether the estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the installation
of the new manufacturing equipment;

3) Whether the estimate of the annual salaries of those individuals who will be employed
or whose employment will be retained can be reasonably expected to resuit from the
installation of the new equipment;

4) Whether any other benefits about which information was reguested are benefits that
can be reasonably expected to result from the installation of the new manufacturing

aguipment; and

Bules Discionure NOT Required
Johnzon County Assessor



5} Whether the totafity of the benefits is sufficient to justify the tax abatement,

NOW THEREFORE BE IT RESOLVED THAT:

(1) The abatement of personal property tax shall extend for a petiod of years, with a 5%
economic development fee, pursuant to the deduction schedule set forth in IC 6-1.1-12.1-4 5{e){6)
and IC 6-1.1-12.1-14,

{2) Overton Industries: Tube Forming Systems, shall be required to provide the City of Franklin with
information showing the extent to which there has been compliance with the statement of benefits
submitted in their request for tax abatement within sixty (60} days after the end of each year in
which the deduction is applicable, all as required by IC 6-1.1-12.1-5.1 and i€ 6-1.1-12.1-5.6.

{3) A copy of this resolution and a description of the affected area will be available and can be
inspected in the office of the Johnson County Assessor and the City Clerk/Treasurer.

Introduced and Filed onthe 2nd dayof March , 2015,

DULY PASSED on this _16th _ dayof March , 2015, by the Cemmen Coundil of the City of
Frankdin, Johnson County, Indiana, having been passed by avote of 6 inFavorand _0
Opposed.

City of Franklin, Indiana, By its Common Council:

Voting Affirmative: Voting Opposed:

Stephen Bamétt, Council President

Kenneth W. Austin, Vice President

i %’V'

1—059}59{ P. Abban loseph P, Abban
Abgent
Joseph R. Ault p Joseph R. Ault
& / S ﬂ
Wﬁfﬂ el e
" Stephen D. Hct@land Stephen D, Hougland

Y

Dr. William{T, MGrphy Dr. William T. Murghy




Richard L. Wertz

Jéwm&g—

Richard L. Wertz

Attest:

C):Qmufi@ @Q&Mc/\m dan,
{én t P. Alexander
ity Clerk-Treasurer
Presented by me to the Mayor of the City of Franklin for his approval or veto pursuant to Indiana Code §

36-4-6-15, 16, this_| {o _dayof \O/)MC/h 20153t 7 29 ylock aem/pam,

sanet P, Alexander,
City Clerk-Treasurer

This ordinance having been passed by the legislative body and presented to me [Approved by me and
duly adopted, pursuant to Indiana Code § 36-4-6-16(a){1}} [Vetoed, pursuant to Indfana Code § 36-4-6-
16{a}{2}], this ! o dayof___ Y Y da.ccin , 20158t 7 390 ¢’clock amep.m,

Attest:

| @Wwﬁﬁwx

&'Jnet P. Alexander,
City Clerk-Treasurer

“HAFFIRM, UNDERTHE PENALTIES FOR PERIURY,

THAT | HAVE TAKEN REASONABLE CARE TO REDACT
Prepared by: EACH SOCIAL SECURITY NUMBER INTHIS

BOCUMENT, UNLESS REQUIRED BY LAW”

Krista M. Linke,
Director of Community Development NAME M(/{/W/ W&/




EXHIBIT A
LEGAL DESCRIPTION

A part of West Half of the Northeast Quarter of Section 18, Township 12 North, Ranges5 East, Johnson
County, Indiana, more commaonly described as follows:

Commencing at the Northwest corner of the East Half of said Northeast Quarter, thence South 00
degrees 02 minutes 39 seconds West 1689.36 fest to the Point of Beginning; thence continuing South 00
degrees 02 minutes 39 seconds West a distance of 1022.15 feet to the Southeast corner of the Wast
Half of said Quarter Section; thence North 89 degrees 32 minutes 07 seconds Wast 488.13 feet to the
East right-of-way of Interstate #55; thence along said right-of-way North 17 degrees 18 minutes 15
seconds West a distance of 284.03 feet; thence continuing on and along said East right-of-way North 11
degrees 35 minutes 37 seconds West 771.06 feet; thence South 89 degrees 32 minutes 07 seconds East
728.38 feet to the Point of Beginning, containing 14.5429 acres, more or less, subject to all legal rights-

of-way and easements of record.
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