CITY OF FRANKLIN

Community Development Department

Memorandum
To: City of Franklin Economic Development Commission
From: Rhoni Oliver, Community Development Specialist
Date: March 2, 2017
Re: Case C 2017-15: Faulkenberg Printing
Summary:

1. On October 20™, 2014, the Franklin Common Council passed Resolution No. 2014-13, approving
a 3-year tax abatement on real property with a 2% economic development fee and a 5-year tax
abatement on personal property with a 5% economic development fee for Faulkenberg Printing
at 1670 Amy Lane.

2. Actual and estimated benefits, as projected for 2016:

Estimated on SB-1 Actual in 2016 Difference
Employees Retained 10 10 0
Salaries $499,200 $520,000 $20,800
New Employees 5 3 (2)
Salaries $249,600 $156,000 -$93,600
Total Employees 15 13 (2)
Total Salaries $748,800 $676,000 -$72,800
Average Hourly Salaries $24.00 $25.00 $1.00
Personal Property Improvements $400,000 $467,000 $67,000
Real Property Improvements $170,000 $234,000 $64,000

3. The company has met their projected capital investment.

4. The company has not met the number of jobs created, but they indicated on their original
application that they would hire up to 5 new employees over the course of 5 years. This is the
second reporting year of their abatement and they added one additional new employee in 2016,
bringing the total new employees to 3.

5. The average hourly salary is $1.00 per hour higher than estimated on their SB-1 form.

6. The real property tax abatement is scheduled to expire in tax year 2017 payable 2018. The

personal property tax abatement is scheduled to expire in 2019 pay 2020. The final compliance
review will take place in 2020.

Staff Recommendation: Approval



PRINTING COMPANY, INC.
Complete Printing & Madling Sewices

1670 Amy Lane - Franklin, Indiana 46134
(317) 638-1359

www.faulkenberg.net

February 28, 2017

City of Franklin

Attn: Krista Linke

70 East Monroe Street
Franklin, IN 46131

Re: 2016 Tax Abatement Compliance Packet for Fautkenberg Printing Co., Inc.

Dear Ms. Linke,

Enclosed please find Forms CF-1/RE and CF-1/PP (Compliance with Statement of Benefits) regarding compliance
with the real property and personal property tax abatements which were granted to Faulkenberg Printing Co., Inc.
in 2014 under Franklin Common Council Resolution number 2014-13.

As can be seen from reviewing the enclosed documents, our company has been successful in
(a) Making alt of the capital investment which had been projected for the past year, and
{b) creating the full complement of jobs which had been proposed in the Statement of Benefits (Form SB-1)

which was approved on November 18, 2017.

Please review all of the enclosed documents and if you have any questions or concerns regarding this matter,
please feel free to contact me at {317) 638-1359.

Sincerely,

James Faulkenberg
President
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How to Fill Qut a CF-1 Form: REAL Property

1. Type, handwrite, or fill out the form online and print off. The online form can be found at:
www.franklin.in.gov/planning - go to the Economic Development Commission - then go to Forms & Applications.

2. At a minimum, fill in all of the yellow highlighted fields below:

P "'Te.\ COMPLIANCE WITH STATEMENT OF BENEFITS
%¥: REAL ESTATE iMPROVEMENTS

E;

State Form 51766 (R2 f 1-07) FORM CF-1/ Real Property

% = Prescribed by the Depariment of Local Government Finance

-~ J8)8
PRIVACY NOTICE
This statement is being completed for real property that qualifies under the foliowing indiana Code (check Hné boxy: The cost and any specific individual's
{7 Redevelopment or rehabiliiation of real estate improvemenis (IC 6-1.1-12.1-4} salary information is confidentiat; the
hafance of the filing is pubidic record
| PeriCe-1.1-12.1 31 {c) and (d).

(] Eligibie vacant building {(1C 6-1.1-12,1-4.8}

INSTRUCTIONS:

1. This form does niot apply o property located in a residentiafly distressed area. (IC 6-1.1-12.1-2 (b))

Properly cwners must file this form with the County Awditor and the Designating Body for their review regarding the compiiance of the project with the
Statement of Benefits (S8-1 /7 Real Property).

Thig formn must accompany the initial deduction application that is filed with the County Auditor

Froperty owners whose Statement of Benefits was approved after June 30, 1991, must fite an updated form with the County Auditor and the local Desigrating
Body to show fhe extent lo which there has been compliance with the Stalement of Benefits. (IC 6-1.1-12.1-5.1}

The updated foem rust be filed annually by May 15. or by the due date for the real properly owner's personal property returr that is fited in the township

where the project is located, whichever is (ater. (IC 6-1.1-12.1-5.1 (b}
Witk the approval of the Designaling Body, compliance information for mulfiple profects may be consolidated on one (1) compliance form (CF-1/ Real Property).

2.
3.
4.
5.
8.

_TAXPAYER INFORMATION: 7
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LOCATION AND GESCRIPTION OF PROPERTY. -

u‘:t/yl of Franklin Common GDMC"{
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1410 Dﬂmu Lane %raﬁk(m IN N3] Jghﬂi‘:on
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"'j-COST ANDVALUES:

COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTJMATED ON $B-1 COST ASSESSED VALUE
S50 660 S8 000

: s 0 110 o _ 110 000

Less: Values of any proper!y being replaced | !

Net values upon comgletion of project ey (00 _ Tha 00D -
ACTUAL Ycost ASSESSED VALUE
Valties tefore praject o248 oon o AL oo
Plst Valies ofproposed projeet a&m 234,000 ]

Less: Values of any property being replaced

Nel vakies upon complelacn of p!oge(:t
i SECTIONS : NASTE'CONVERTED AND OTHER: BENEFITS PROMISED BY. THE TAXPAYER !

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converled
Amount of hazardous waste convented T o
Other benefits:
L SECTIONS,
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How to Fill Out a CF-1 Form: PERSONAL Property

1. Type, handwrite or fill out the form online and print off. The online form can be found at:
www.franklin.in.gov/planning - go to the Economic Development Commission - then go to Forms & Applications.
2. At a minimum, fill in alt of the yellow highlighted fields beiow:

, COMPLIANCE WITH STATEMENT OF BENEFITS L FORM CE-1/PP
i PERSONAL PROPERTY

; /7 Stale Form 51765 (R / 1-06)

Prascribed by the Department of Local Government Finance

INSTRUCTIONS: 1. Property cwners whose Statement of Benefits was approved must fite this Form with the local Designating Body to show the extent
to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)

2. This form must be filed with the Form 703-ERA Schedufe of Deduction from Assessed Value between March 1, and May 15 of each
year. uniess a filing extension under IC 6-1.1-3.7 has been granted. A person who oblains a filing extension must fite between
Mareh 1, and the extended due date of each year.

3. With the approval of the designating body. compliance information for mudlipte projects may be consolidated on one {1) compliance
(CF-1}.

- TAXPAYER INFORMATION
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NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6 (d).
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