DEC 20 72015

CITY OF FRANKLIN, INDIANA TSRl %m

JOHNSON GO. AUDITOR

o FEE: 21.00 RESOLUTION NUMBER 2016-21
A RESOLUTION GRANTING TAX ABATEMENT FOR TUBE FORMING SYSTEMS dba
OVERTON INDUSTRIES

WHEREAS, the Indiana General Assembly has enacted a statute, IC 6-1.1-12.1 (the “Act™)
authorizing certain tax deductions of property taxes (as defined in the Act) attributable to redevelopment
or rehabilitation activities in economic development areas; and

WHEREAS, Tube Forming Systems dba Overton Industries (the “Applicant”) has submitted a
Statement of Benefits and made application for Real and Personal Property Tax Abatement pursuant to the
Act; and

WHEREAS, the Franklin Economic Development Commission has on December 13%, 2016,
held a public meeting and considered the tax abatement request of Tube Forming Systems dba Overton
Industries (2155 McClain Drive) in a manner consistent with the applicable section of the Indiana Code;

WHEREAS, the Franklin Economic Development Commission has made the findings required
by IC 6-1.1-12.1-3 and IC 6-1.1-12.1-4.5 and recommended that Tube Forming Systems dba Overton
Industries receive a ten (10) year tax abatement with a 2% Economic Development Fee, on real
property, and a seven (7) year tax abatement with a 2% Economic Development Fee on personal property
for the real estate described as “Exhibit A” and described in the tax abatement request;

WHEREAS, a copy of the Statement of Benefits recommended for approval by the Franklin
Economic Development Commission is attached hereto as “Exhibit B;”

WHEREAS, the said real estate as described in “Exhibit A” is located in an existing Economic
Revitalization Area as approved by the City of Franklin Common Council with City Council Resolution
Number 2012-17 and confirmed by Resolution Number 2012-18;

WHEREAS, the Common Counci! has received and reviewed “Exhibit B” with all attachments,
and that such attachments are made a part hereof and incorporated herein, all which together contain the
necessary statements of benefits and description of the project, along with the recommendation of the
Economic Development Commission for tax abatement for real and personal property; and

WHEREAS, the Common Council has give careful consideration to the materials submitted and
affirms the findings of the Franklin Economic Development Commission relative to the requirements of IC
6-1.1-12.1-3 and IC 6-1.1-12.1-4.5, and specifically including the following findings:

As to real property the following findings are made:

1) Whether the estimate of the value of the development or rehabilitation is reasonable for
projects of that nature;

2) Whether the estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the proposed
redevelopment or rehabilitation;
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3) Whether the estimate of annual salaries of those individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the proposed
redevelopment or rehabilitation;

4) Whether any other benefits about which information was requested are benefits that can be
reasonably expected to result from the proposed redevelopment or rehabilitation; and

5) Whether the totality of the benefits is sufficient to justify the tax abatement.

As to personal property the following findings are made:

1} The estimate of the cost of new manufacturing equipment is reasonable for equipment of
that type;

2) The estimate of the number of individuals who will be employed or whose employment
will be retained can be reasonably expected to result from the installation of the new
manufacturing equipment;

3) The estimate of the annual salaries of those individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the installation of
the new equipment;

4) Any other benefits about which information was requested are benefits that can be
reasonably expected to result from the installation of the new manufacturing equipment;
and

5) The totality of the benefits is sufficient to justify the tax abatement,

NOW THEREFORE BE IT RESOLVED THAT:

1) The abatement of real property tax shall extend for a period of EO years pursuant to the
deduction schedule set forth in Exhibit C.

2) The abatement of personal property tax shall extend for a period of q years pursuant to the
deduction schedule set forth in Exhibit D.

3} Tube Forming Systems dba Overton Industries shall be required to provide the City of Franklin
with information showing the extent to which there has been compliance with the statement of
benefits submitted in their request for tax abatement within sixty (60) days after the end of each
year in which the deduction is applicable, as required by IC 6-1.1-12.1-5.1.

4) A copy of this resolution and a description of the affected area will be available and can be
inspected in the office of the Johnson County Assessor and the City Clerk/Treasurer.

APPROVED by the Common Council of the City of Franklin, Johnson County, Indiana, this 19* day
of December, 2016.

City of FrankHln, Indiana, By its Common Council;

Voting Affirmative: Voting Opposed:
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tehen Barnett, Council President Stephen Barnett, Council President
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Richard L. Wertz

Attest:

e Bpdso-

?ﬂ‘;e Rhoades
lerk-Freasurer

Kenneth W. Austin, Vice President

Joseph P. Abban

Joseph R. Ault

Andrew Eggers

Keith Fox

Richard .. Wertz

Presented by me to the Mayor of the City of Franklin for his approval or veto pursuant to Indiana
Code § 36-4-6-15, 16, this 19" day of December, 2016 at 6:00 o’clock a.m./p.m.

Cpe Lhmsteo-

é&yﬁe Rioades
lerk-Treasurer
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This ordinance having been passed by the legislative body and presented to megTApproved by mﬁmé\‘
duly adopted, pursuant to Indiana Code § 36-4-6-16(a}(1)] [Vetoed, pursuant to Fndi ode § 36-4-

6-16a)(2)], this 19" day of December, 2016 at 6:00 o’clock a.m./p.m.

Adtest:

Jéy);é Rh#ades
erk-Treasurer

Prepared by: Krista M. Linke, Director of Community Development

“1 affirm, under the penalties for perjury, that | have taken reasonable care to redact each social security
number in this document, unless required by law.”

Name; M/UW/ WW/

Krista M. Linke, Director of Community Development




Cxhibit A 13

n the resclution adopted or to be adopted by this body. Said resclution, passed or io be passed
under {C 6-1.1-12.1, provides for the following limitations:

We find that the applicant meets the general standards |

A. The designated area has beer limited to a period of time not to exceed calendar years” (see below). The date this designation

expires is
B. The type of deduction thal is allowed in the designated area is fimited to:
1. Redevelopment or rehabilitation of real estate improvemsants [dyes [JNo
2. Residentially distrassed areas [IYes [ONo
C. The amount of the deduction applicable is limited to § .
D. Other fimitations or conditions {specify) A ’/, ¢Cenpinwv L J{C vV !’/WW ‘fidt”,
E. Number of years allowed: ] Year 1 ] Year2 ] Year 3 {1 Year 4 [ Year 3 (" see below)
O Year 6 [ Year 7 [ Year 8 (3 vaarg [ Year 10

F. Fora sfatement of benefits approved after June 30, 2013, did this designating body adopt an abatement scheduie per IC 6-1,1-12.1-177
% Yes [ No

If yes, attact & copy of the abatement schedule to this form,
I no, the designating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the information contained in the statement of henefits and ind that the esfimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Date signed {month, day, ysar)

Apprayed (signature and titfe of author r of designiating body) Tefephone number
kgw EI736- 360 2 [2-19-]b

Printed name of authorized member of designating body Name of designating bady

Steve Barnttt , President [City Couneri
Altested by {signature and tifle of altester) . i Printed ndme of atlester

%Y o Krista Linke

* If the designating body limits the fime period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years dasignated under IC 6-1,1-12.1-17.

A. For resfdentially distressed areas where the Form SB-1/Real Froperly was approved priar fo July T, 2013, the deductions established in iC
6-1.1-12.1-4.1 remain in effect. The deduction period may not exceed five (5) years. For aForm SB-1/Real Properly that is approved after June 30,
2613, the designating body is required to establish an abatement schegule for each deduction allowed. The deduction period may not exceed ten
(10} years. (See IC 6-1,1-12.1-17 below.)

B. For the redevelopmant or rehabifitation of reaf property where the Form SB-1/Reat Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form $8-1/Real Property that is approved aftar June 30, 2013, the designating

body is required to establish an abatement schedule for each deduction aflowed. (SeeiC 6-1.1-12.1-17 below.}

iC 8-1.1-12.1-17

Abatement schedules
Sec. 17. (a} A designating body may provide to a business that is establishad in or relocated to a revitalization area and that receives a deduction under

section 4 or 4.5 of this chapter an abatement schedule basad on the following factors:
{1} The total amount of the taxpayer's investment in real and personal property.
(2) The number of new full-time equivalent jobs created.
(3} The average wage of the new employees compared to the state minimum wage.

(4} The infrastruciure requirements for the taxpayer's investment.
(b} This subsection applies to a statement of benefits approved after June 30, 2013. A dasignating body shall estabiish an abatement schadule
for each deduction afiowed under this chaptsr. An abatement schedule must specify the percentage amount of the deduction for each year of

the deduction. An abatement schedule may not excesd ten (10) vears.
{c) An abatement schedule approved for a parficular taxpayer before July 1, 2013, ramains in effect untit the abatement schedule expires under

the terms of the resolution approving the taxpayer's staterment of benefits.
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i 7 FORUSE OF THE DESIGNATING BODY

We have reviewed our prior actions refating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body. Said resoclution, passed under IC 6-1.1-12.1-2,5, provides for the following limitations as
authorized under IC 6-1.1-12.1-2.

A. The designated area has been limited to a period of time not to exceed calendar years * (see below). The date this designation expires

is . NOTE: This question addresses whether the resolution contains an axpiration dafe for the designated area.
B. The type of deduction that is allowed in the designated area is limited to;
1. Instailation of new manufacturing equipment; IE"YeS I No [0 Enhanced Abaiement per iC 6-1.1-12.1-18
2. Instaliation of new research and development equipment; OYes [ONo ghercokv g;’; ;izfjs’;figgfed;ﬁﬁ;’?m:sas
3. Installation of new logistical distribution equipment. Mves O No o ¥Pas.
4 . Installation of new information technology equinment; I:Tszes [J No
C. The amount of deduction applicable to new manufacturing equipment is limited to § cost with an assessed value of
% . (One or both lines may be filled out to establish a limit, if desired.}
D. The amount of deduction applicable to new research and development equipment is limited o $ cost with an assessed value of
$ . {One or both lines may be filled out fo establish a limit, if desired.}
£. The amount of deduction applicable to new logistical distribution equipment is limited to $ cost with an assessed value of
$ - {One or both lines may be filfed out to establish a limit, if desired.)
E. The amount of deduction applicable to new information technology equipment is limited to $ cost with an agsessed value of
$ - (One or bath lines may be filled out to establish a limit, if desired.)

G. Other limitations or conditions {specify} o+ "/' cCContihvviC dee Lﬁm{'ﬁf 7[(96

H. The deduction for new manufacturing equipment and/or new research and development equipment andfor new logistical distribution equipment and/or
new information technology equipment installed and first claimed eligible for deduction is allowed for;

O] Year 1 7 Year2 ] Years O] Yeard ] Years [ Enhanced Abatement per IC 6-1,1-12.1-18
Nurmber of years approved:
[} Years & Year 7 O vYears [.] Year9 O Year10 (Enter one to twanty (1-20) years; may not

excesd twenly (20) years.)

I. For a Statement of Bensafits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1,1-12.1-177 [ Yes [Ne
If yes, attach a copy of the abatement schedute to this form.
If no, the designating body is required 1o establish an abatement schedule before the deduction can be determined.

Also we have reviewed the information contained iIn the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved by (signature and title gf authorized member of designating body) Telephene number ) Cate signed (month, day, year)
B (317303402 | )5 -19-1%

Printed name of authorized member of designating body Name of designating body

Steve Barnett  PreSident | coancl
Altested by: {signature and title of attester) . Printed name of attester
AR W Krista. Linke

* If the designating body fimits the time period during which an area is an economic revitalization area, that limitation does not lmit the tength of time a
taxpayer Is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12,1-17.

IC 6-1.412.1-47

Abatement schedules

Sec. 17. (a} A designating body may provide to a business that is established in or relocated to a revitalization area and that recelves a deduction under section 4 or 4.5
of this chapter an abatement schedule based on the following factors:

(1} The total amount of the taxpayer’s investment in real and personal property.

(2) The number of new full-ime equivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage.

(4) The infrastructure requirements for the taxpayer’s investment.

{b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule for each deduction
aliowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of the deduction. An abatement schedule may
not exceed ten (10) years.

{¢) An abatement schedule approved for & particular taxpayer befora July 1, 2013, remains in effect until the abatement schedule expires under the terms of the
resolution approving the taxpayer’s statement of benefits,
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