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A RESOLUTION GRANTING TAX ABATEMENT FOR NSK CORPORATION FAGES: &

WHEREAS, the Indiana General Assembly has enacted a statute, IC 6-1.1-12.1 (the “Act™)
authorizing certain tax deductions of property taxes (as defined in the Act) attributable to redevelopment

or rehabilitation activities in economic development areas; and

WHEREAS, NSK Corporation (the “Applicant”™} has submitted a Statement of Benefits and made
application for Personal Property Tax Abatement pursuant to the Act; and

WHEREAS, the Franklin Economic Development Commission has on October 11", 2016, held a
public meeting and considered the tax abatement request of NSK Corporation (3400 Bearing Drive) in a
manner consistent with the applicable section of the Indiana Code;

WHEREAS, the Franklin Economic Development Commission has made the findings required
by IC 6-1.1-12.1-3 and IC 6-1.1-12.1-4.5 and recommended that NSX Corporation receive a seven (7)
year tax abatement with a 5% Economic Development Fee, on personal property for the real estate
described as “Exhibit A” and described in the tax abatement request;

WHEREAS, a copy of the Statement of Benefits recommended for approval by the Franklin
Economic Development Commission is attached hereto as “Exhibit B;”

WHEREAS, the said real estate as described in “Exhibit A is located in an existing Economic
Revitalization Area as approved by the City of Franklin Common Council with City Council Resolution

Number 2013-20 and confirmed by Resolution Number 2013-21;

WHEREAS, the Common Council has received and reviewed “Exhibit B” with all attachments,
and that such attachments are made a part hereof and incorporated herein, alt which together contain the
necessary statements of benefits and description of the project, along with the recommendation of the
Economic Development Commission for tax abatement for personal property; and

WHEREAS, the Common Council has give careful consideration to the materials submitted and affirms
the findings of the Franklin Economic Development Commission relative to the requirements of IC 6-1.1-
12.1-3 and IC 6-1.1-12.1-4.5, and specifically including the following findings as to personal property:

1} The estimate of the cost of new manufacturing equipment is reasonable for equipment of

that type;

x  2) The estimate of the number of individuals who will be employed or whose employment

2 will be retained can be reasonably expected to result from the installation of the new

§ manufacturing equipment;
'Q‘Océa 3) The estimate of the annual salaries of those individuals who will be employed or whose

= employment will be retained can be reasonably expected to result from the installation of

= the new equipment;

=
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4} Other benefits about which information was requested are benefits that can be reasonably
expected to result from the installation of the new manufacturing equipment;

5) The totality of the benefits is sufficient to justify the tax abatement.

NOW THEREFORE BE IT RESOLVED THAT:

1) The abatement of personal property tax shall extend for a period of 7 years pursuant to the
deduction schedule set forth in Exhibit C.

2) NSK Corporation shall be required to provide the City of Franklin with information showing the
extent to which there has been compliance with the statement of benefits submitted in their
request for tax abatement within sixty (60) days after the end of each year in which the deduction
is applicable, as required by IC 6-1.1-12.1-5.1.

3) A copy of this resolution and a description of the affected area will be available and can be
inspected in the office of the Johnson County Assessor and the City Clerk/Treasurer,

APPROVED by the Common Council of the City of Franklin, Johnson County, Indiana, this 17" day
of October, 2016.

City of Franklin, Indiana, By its Common Council:

Voting Affirmative: Voting Opposed:

Stephen Bamett, Council President

Kenneth W Austin, V 1ce President Kenneth W, Austin, Vice President

J osep% HAbban Joseph P. Abban

Joseph R. Ault

Andrew Eggers  (A{/ Andrew Eggers



Nz

Keith FoX / Keith Fox

Zw/wat’

Richard L. Wertz Richard L. Wertz

Attest:

C e Llirton

J éyﬁe Rifoades

Clerk-Treasurer

Presented by me to the Mayor of the City of Franklin for his approval or veto pursuant to Indiana

Code § 36-4-6-15, 16, this at 6:00 o’clock a.m,
1T da.f of (enber

T e oo

E’S’}é Ribades
erk-Treasurer

This ordinance having been passed by the legislative body and presented to me [ Approved by me and
duly adopted, pursuant to Indjana Code § 36-4-6-16(a)(1)] [Vetoed pursuant to Indiana Code § 36-4-

6-16(a)(2)], this F-day-efMarehr 2016 at 6:00 o’clock a.m. /
1T day of Otimber

¥

Joséph E. Mcé‘tﬁnness
May}

Attest:
*| AFFIRM, UNDER THE PENALTIES FOR PERJURY,
THAT | HAVE TAXEN REASONABLE CARETO REDACT

% L pt Al EACH SOCIAL SECURITY NUMBER INTHiS
| ; UMENT, U ,
e NLESS REQUIRED BY LAW
Clérk-Treasurer NAME m W

Prepared by: Krista M. Linke, Director of Community Development
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NSK Corporation
Legal Description of Property Attachment
Franklin Abatement Application

Parcel ' Legal Description Acreage Land Type
41-05-34-G42-005.000-009 SW 1/4SE 1/4 S34 T13 R4 5.313  Undeveloped Unusabie
41-05-34-042-008.000-009 SWSES34T13 R4 15,000 Primary

11.440 Undeveloped Usahle
2.608 Tillable Land
1.822 Tillable Land

41-99-31-001-112.000-009 Personal Property




EXHIBIT &

STATEMENT OF BENEFITS

PERSONAL PROPERTY

Stute Form 517684 (R 4 1-06)

Frescribed by the Department of Local Government Financa

INSTRUCTIONS:

L FORM SB-i /PP ]

PRIVACY NOTICE

Tha cost and any o ihdividual's
solary Informalion 3 sonfidantlal: the
balanze of the filing is pubde racond
potiC 8-1.412,1-5.4 &u and {d).

1. Thls stalemont must be submilied to the body dezlgnating the Evonuric Revilalizetion Area prior to the public hearing if the deslgnating body requires
Informafion from the applicant in making fis decksion about whether lo designate an Econarmic Revitalization Ares, Otherwise this Statemamt mist ke submilted
i e desipnaling booy BEFORE & person Instails the naw mamiactidng squpment endfor research and davelopraent squipment, andior logistical distribution
squipment and/ar Information tachnalogy equlpment for which the person wishes ko cieim & deduclion. "Projects™ planned ar comitited o after July 1, 1987,

and arens designated efter July ¥, 1987, require @ STATEMENT OF RENGFITS, (iC 6-1.1-12.1)

2. Approval of the: desigrating body (City Catingl, Town Board, County Cotnctl, 6lc.) mirst be obtaied prior ta installation of the new manufactur) equipment
and/or rsserch and dovelopment equipment andlor loglstical effstriution oquipment and/or informstion tachnology equipment, BEFORE o dad;:glian may

be aspproved

3. Te oblain a deduction, 4 parson must fila @ cortifled dedystion schedute with the person’s personsl propary 'stum o g certified dediiction schadule (Farm
103-ERA] with the lownship assessor of the fownship where the propedy fs siialed. The 103-ERA must be filed between March 1 and HMay 15 g;ibe
assessmant yaar in which new manofecturing squipment andfor research and de velopment equipment and/or logistical disteibution equipmsnt andiar
Infoemmtion toohnolagy equipment is instalied and flly funclional, tinfess a #ing extenision hes.been obizined. A person whe oblajs & Hling extarslon must

fite the forn butwesn March 1 end ihe extended due date of thal year.

4. Propery ownuts whose Statement of Benelits was approved after June-30, 1884, must submit Form CF-1 { PP annually to show complance with the

Slatemern of Banafis, {IC 8-1.1-12.1-5.6)

5. The scheduios estabiished under IC 6-1,1-12.1-4.5(d) and fe) apply to equipment instalied afier March 1, 2001, For aquipment Instafied prior fo March 2,

2001, the scheduies and ststifas in effoct ot the lime shall confinua fo applye. (1C 6-11-12, 1-4.5{1 and fgj}

PAVER INFORMATION

NSK Corporation

Addrass of tsxpeyer (numbar and strest, ety slate, and ZiP code}
P.O. Box 134007, Ann Acbor, M1 48143

Nammo of contast person
Rachel Allen, CPA
: o] ¥E

Hame of designating body

Telaphone nianber
(734) 913.75688

ofalfor number (=)

City of Franklin Common Counch
L.ogatian of propedy . County DLGF taring distdcl number
3400 Bearing Driva, Frankiin, iN 46131 - Johnson
Desgription of manulacturing equlpment and/ur rasearch and devalopmant eqloment
and{or‘;agislicai digtribuion equipr%eni andlor Information mmumg?aqmpﬁnf ESTIMATED
{use adallional shoats If nscessary, STARTDATE | COMPLETION DATE
1HI2017 52112017 “‘,.';:J B

afi I, \ Hachini ng:‘ R 5em ‘)\\{ ) (l.bb Manufacturing Equipment

wnsypech

r 4 ffb)lif,é “\Mab R & D Equipment

ment

4
b Lavign

LC&(‘} S -Gb& {i\d MhMb%V& ?ﬁgsenﬂer Logist THst Equip!
ﬂf M Z} [ {T Equipment

CTION3 ESTIMATE DEEMPLEYE

ntnu e Balarles S urral
St $11,935,389.00

ATED OTAL COST AND VALUE OF SROPOSED PROJECT

SALARIES AS RESULT OF PROPOSED PROJEGT |
aln%- Sa{ariﬂ; _hkunberaddmnnal
V.- $411,840.00 \

szadau

$57,200.00

ECTION & ) G
NOTE: Pursuantto [C 64,112,151 (d) (2ithe | MARIEACTURING | gp pquiphenT T T EQUIPMENT
COST of the property is confidantial, ASSESSED ASSESSED

p mﬂas‘r VALLE cosr . VALLE COsT As\gﬁ%ﬁﬂ cosT As&%sdgc_sn
Cutrent values $118,948,041.60
Pius estimated values of proposed project $5.525, 200.00
Less vlues of any property belng replaced [$322,034.60
Net estimated values upon complelion of project 1$1a4.721,207 00
£ ANDD 3 PRO N 5
Estimated solid waste converted (pounds), 0.00 Eslimated hazardous waste converted {nounds) _0.00

Chhet benefils:

: L TTAXDAYER GERTIFIGAT)
{hereby cettify that th

SECTIONG

& reprasentations I this statament ar .

Date slgned fmanth, day, year

“7_“ 2Ty Ly

Signatue o i Tie
#2 z? ;?? / (_-) Plant Manager
/ L it

e




Wa have reviewed our prior acfions refating to the deslgnation of this economis revitafization area and find that the applicant maets the general standards
adopted in the resolution previously approved by this body, Said resolution, passed under IC 6-1.1-12.4-2.5, provides for the following limitations as

authailred under IC 81, 1-12.4-2,
A . The designated area has been fmited {0 a period of fime not to exceed calendar years * (see befow). The date this designation expires

I

B . The lype of deduction that is allowed in the designated area is Bmited to:
1. insiaffation of new manufacturing equipment; ]E/Ye & [:] No
2. Installafion of new ressarch and developmsnt equiprment; ves @”N o
3. Instafation of new logistical distribution equipment. Oves [Bhe
4. Insisllation of new information lechnology equipment; DYes &’N o

C. The amount of deduction applicable lo new manufaciuring equipment Is fimited to $ {7 ; b AS, 000 cost whth an assessed value of
$
D, The amount of deduction applicable to new research and dsvalopment aquipment Is limited to $ cost
with an assessed value of §

E . The amount of deduction applicable to new logistical distribution equipment is limited to $ cost with an assessed value of
$
F. 'The amount of deduction applicable {o new Information technology equipment is limited to $ cost with an assessed value of
$
G. Othet limliations or conditions (speciy)

H. The deduction for new manufacturing equipment and/or new research and development equipment ahdfor new bogisiical distrimton equipment and/or
new fnformation technology equipment installed and first daimed eligible for daduction o or afier July 1, 2600, is allowed for;

[ 11 year 16 years ** For ERA's established priot to July 1, 2000, only &
]z years 7 vears 5 or 10 year schedule may be deducted,

U Dayears Cle years ’ :
[J4 years Os years

)5 years* [110 years »

Also we have reviewed the Informatlon contained in the statement of benefits and find that the estimates and expeclations are onab| d b
detarmined that the totality of benefits is sufficiant 1o justify the deduction desctibed above. pecialions are reascnable and have

P aﬂir@ibnawre and.fite of authorized Steve Bolrret+ |Telephons nymber Date signed {rmonth, day, year)
Www Pres. |317-936 - w02 | " H TSy
Alested by: | . Krisio Linke Designated bod : )
Nk [ Andy Director C%”’m cihj Commm Covvnad

€V.

* if the designating body limils the lims period during which an area is an economic revitafization area, it doas not fimit the | f t) ta;
entitled to recelve a deguclion o a number of vears deslgrated under IC 6-1.1-12.1-4.5 © longth of tme a taxpayer is

Sdy




