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A RESOLUTION GRANTING TAX ABATEMENT )
“1‘*20 14-01 5065 FOR HETSCO INC. (EDC 2014-03) 4 (it

WHEREAS, the economic growth and development of the City of Franklin, Johnson County,
Indiana is the primary goal of the community;

WHEREAS, the Franklin Economic Development Commission has on June 10%, 2014, held a
public meeting and considered the tax abatement request of Hetsco, Inc. in a manner consistent with
the City of Franklin Community Investment incentives Summary and the applicable sections of the
Indiana Code.

WHEREAS, the Franklin Economic Development Commission has made the findings required by
IC 6-1.1-12.1-3 and IC 6-1.1-12.1-4.5 and recommends that Hetsco, Inc. receive a ten {10) year tax
abatement on real property and a five [5) year tax abatement on personal property for the real estate
described as Exhibit “A” and described in the tax abatement request.

WHEREAS, a copy of the Statement of Benefits recommended for approval by the Franklin
Economic Development Commission is attached hereto as Exhibit “B;”

WHEREAS, the said real estate as described as Exhibit “A” is located in an existing Economic
Revitalization Area as approved by the City of Franklin Commaon Council with City Council Resolution No.
2012-05;

WHEREAS, the Commuon Council has received and reviewed Exhibit “B” with all attachments,
and that such attachments are made a port hereof and incorporated herein, all which together contain
the necessary statements of benefits and description of the project, along with the recommendation of
the Economic Development Commission for tax abatement for real property; and

WHEREAS, the Common Council has given careful consideration to the materials submitted and
affirms the findings of the Frankiin Economic Development Commission relative to the requirements of
IC6-1.1-12.1-3 and IC 6-1.1-12.1-4.5, and specifically including the following findings:

As to real property the following findings are made:

1) Whether the estimate of the value of the development or rehabilitation is reasonable for
projects of that nature;

2) Whether the estimate of the number of individuals who will be employed or whose
employment will be retained can be reascnably expected to result from the proposed
redevelopment or rehabilitation;

3) Whether the estimate of annual salaries of those individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the proposed
redevelopment or rehabilitation;

4) Whether any other benefits about which information was requested are benefits that can
be reasonably expected to result from the proposed redevelopment or rehabilitation; and

5} Whether the totality of the benefits is sufficient to justify the tax abatement. FE L.E B
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As to personal property the following findings are made:

1) The estimate of the cost of new equipment is reasanable for equipment of that type;

2) The estimate of the number of individuals who will be employed or whose employment will
be retained can be reasonably expected to result from the installation of the new
equipment;

3) The estimate of the annual salaries of those individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the instalfation of
the new equipment;

4) Any other benefits about which information was requested are benefits that can be
reasonably expected to result from the installation of the new equipment; and

5) The totality of the benefits is sufficient to justify the tax abatement.

NOW THEREFORE BE IT RESOLVED THAT:

(1)

The abatement of real property tax for the property described as Exhibit “A” as permitted by
law shall extend for a period of (10) years pursuant to the deduction schedule set forth in IC 6-
1.1-12.1-3(e)}{10).

The abatement of personal property tax shalt extend for a period of five (5} years pursuant to
the deduction schedule set forth in IC 6-1.1-12.1-4.5(e}{10}.

Hetsco, Inc. shall be required to provide the City of Franklin with information showing the extent
to which there has been compliance with the statement of benefits submitted in their request
for tax abatement within sixty (60) days after the end of each year in which the deduction is
applicable, all as require by IC 6-1.1-12.1-5.1.

A copy of this resolution and a description of the affected area will be available and can be
inspected in the office of the Johnson County Assessor and the City Clerk/Treasurer.

APPROVED by the Common Council of the City of Franklin, Johnson County, Indiana, this 21

day of July, 2014.

City of Franklin, indiana, by its Common Council:

Vating Affirmative: Voting Opposed:

Steyﬁameu e Stephen D. Barnett, Council President

wﬂ\

Ke/neth W. Austln ice- Preswlent Kenneth W. Austin, Vice President

Joseph R. Ault

Joseph P. Abban Joseph P. Abban

CMe——

Robert D. Henderson Robert D. Henderson
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Stephen D, Hougland Stephen D. Hougland
Rlchard L. Wertz Richard L. Wertz
Attest:

A,u:la‘\p @U/\/’,&L W Chr (A
T)ét P. Alexander
k-Treasurer

Presented by me to the Mayor of the City of Franklin for his approval or veto pursuant to

Indiana Code § 36-4-6-15, 16, this 21 day of luly, 2014.

(\“‘%2%) NPl _

et P. Atexander
Clerk Treasurer

This ordinance having been passed by the legislative body and presented to me this [Approved
by me and duly adopted, pursuant to Indiana Code § 36-4-6-16{a}(1)] [Vetoed, pursuant to Indiana Code
§ 36-4-6-16(a)(2)], this 21" day of July, 2014, at 6:30 o’clock p.m.

bl (it
r}’éﬁ Alexander
Clefk-Treasurer

% AFFIRM, UNDER THE PENALTIES FOR PERIURY,
THAT | HAVE TAKEN REASONABLE OARE 10 REDACT ‘
EACH SOCIAL SECURIT SR
DOCUMENT, UNLESS REQUIRED BY LAW.* {‘ﬁg)&(‘t’_&. Bu, . Keoshe L-,r\}(g
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STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51767 (R4 / 2-13)
Prescribed by the Depariment of Local Government Finance

This statement is being completed for real property that qualifies under the following Indiana Code (check one box):

(O Redevelopment or rehabilitation of real estate improvements (IC 6-1,1-12.1-4)
[ Residentially disiressed area (IC 6-1.1-12.14.1)

INSTRUCTIONS:

2014 PAY 2015

FORM 5B-1/ Real Property

PRIVACY NOTICE

The cost and any spacific individual's
salary information is confidential; the
balance of he filing is public record
per iC 6-1,1-12.1-5.1(c) and (d).

1. This staterment must be submitled to the body designating the Economic Revitafization Area prior to the public hearing if the designating body requires
information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise, this statement must be
submitted to the designating body BEFORE the redevelopment or rehabilftation of real properly for which the person wishes lo claim a deduction,
‘Projects” planned or commitfed to after July 1, 1987, and areas designated after July 1, 1987, require 8 STATEMENT OF BENEFITS. {iC 6-1.1-12.1)

2. Approval of the designating body (Cily Council, Town Board, County Council, ete.) must be obtained prior to inftiation of the redevelopment or

rehabiliation, BEFORE a deduction may be approved.

3. To obtain a deduction, a Form 322/RE must be filed with the County Auditor before May 10 in the year in which the addition to assessed valuation is
made or not later than thirly (30) days after the assessment notice is mailed o the property owner if if was malled after April 10. If the property owner
misses the May 10 deadiine in the initial year of oceupation, he can apply between March 1 and May 10 of a subsequent year.

4. Property owners whose Sfatement of Benefits was approved afier June 30, 1991, must attach a Form CF-1/Real Property annually o the application to

show compliance witht the Slafement of Benefits, [IC 6-1.1-12.1-5.1(b) and IC 6-1.1-12.1-5.3(}.

5. The schedules established under IC 6-1.1-12.1-4(d)} for rehabilifated property apply to any economic revitalization areas designated affer June 30, 2000,
unless an alfernative deduction schedule is adopted by the designating body (IC 6-1.1-12.1-17). The schedules effective prior fo July 1, 2000, shaif

continue to apply to economic revitalization areas designated before July 1, 2000.

Neme taxy'er

HETSCO INC

Address of tpayer (number and streel, ¢ify, stafe, and ZIP code)
505 PUSHVILLE ROAD GREENWOOD, IN. 46143

Name of contact person

TROY MARTIN

Telephone number
{ 17 ) 535-4315
ON OF PROPOS

Currn
49.00

Nama of dasignating body

Location of property County | DLGF tading district number
1725 N, GRAHAM RD_FRANKLIN, IN. 46131 JOHNSON 41009

Description of real property improvements, redevelapment, or rehabiiftation (use addiional shests if necessary) Estimated start date (month, day, year)
BUILD-OUT OF SHELL BUILDING @ 1725 N. GRAHAM RD FRANKLIN, IN. 46131 08/01/2014

Estimated compietion date (month, day; year)
12131720156

Salaries

$2,271,000.00

COST ASSESSED VALUE
Current values (.00
Plus estimated values of proposed project 2.770.000.00
Less values of any property being replaced 0.00

Net estimated values upon completion of project

Estimated solid waste converted {pounds)

Estimated hazardous waste converted (pounds)

Other benefits

SECTO Ax |
| hereby certify that the representations in this statement are true.

Tile

SR TAX MANAGER

Slignature of authorized representative ,{m i ,
i

Date signed (month, day, year)
06/2712014

Fage 1 of 2



We find that the applicant meets the general standards in the resolution adopted or to be adopted by this body. Said resoiution, passed or to be passed
under IC 6-1.4-12.1, providas for the following limitations:

A. The designated area has been fimited to & period of ime not to exceed _ & calendar years* {see befow). The date this designation

expires is

B. The type of daduction that is allowed In the designated area is limited to:
1. Redevelopment or rehabilitation of real estate improvements OYes [ONo
2. Residentially distressed areas Eves [INo

. The amount of the deduction applicable is fmited to §_ A, 7 70: 000

. Other fimitations or conditions (specify)

. The deduction is allowsd for /0 years® (see below).

moom o 0

Did the designaling body adopt an altemative deduction schedule per IC 6-1.1-12,1-17? [ Yes Eﬁo
If yes, attach a copy of the allernative deduction schedule to this form.

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
detenmined that the totality of benefits Is sufficient fo justify the deduclion described above.

colgnci!
Appraved (signature and tife of authorized member of designsting body) Prec. Telephone number Date signed (month, day, year)
;ﬁ%” Steve Barnett (317 Y735 -33] 7-21-)Y

Attested by {signature and fite o attester) K )"i S+a L 111 K€, Dy ng_A%aPsgnsteaboay I H’y oF P}rﬁ[ nklin

M (At Commun ity Delelspiment Larimen Conhcl)

* if the designating body limis the time period during which an area is an economic revitalization ares, it does not limit the length of time a taxpayer is
entiled {o receive a deduction to a number of years designated under 1C 6-1,1-12.1-4,

A. For residentially distressed areas, the deduction period may not exceed five (5) years.
B. For redevelopment and rehabilitation or real estate improvements:
1. if the Economic Revitalization Area was designated prior to July 1, 2000, the deduction period is limited fo three {3), six (6), or ten (10) years.
2. lithe Economic Revitalization Area was designated after June 30, 2000, and is not in a residentially distressed area, the deduction period may net
exceed ten (10) years.

Page 2 of 2



STATEMENT OF BENEFITS EXHIBIT B -
PERSONAL PROPERTY FORM SB-1/PP
State Form 51764 {R2 / 12-11)

Prescribed by the Department of Local Govermnment Finance PRIVACY NOTICE

The cost and any specific individual’s
salary information is confidential; the
halance of the filing s public record
per IC 6-1.1-12.1-5.1 (¢} and {d}.

INSTRUCTIONS:

1, This statement must he submitted to the body designating the Economit Revitalization Area prior to the public hearing Iif the designating body requires
information from the applicant in making its decision about whether fo designate an Economic Revitalization Area. Otherwise this statement must be submitted
to the designating bedy BEFORE a persen installs the new manufacturing equipment and/or research and development equipment, and/or logistical distribtition
equipment and/or information technology squipment for which the person wishes to claim a deduction. “Projects” planned or committed to afier July 1, 1987,
and areas desighated after July 1, 1387, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

2. Approval of the designating body (City Council, Town Board, County Council, etc.) must be obtained prior to instaliation of the new manufacturing equipment
and/or research and development equipment andfor logistical distribution equibment and/or information techniology equipment, BEFORE a deduction may
be approved

3. To obtain a deduction, a person must file a certified deduction schedule with the person’s personal property return on a cettified deduction schedule (Form
103-ERA) with the fownship assessor of the township where the property is situated or with the county assessor if there is no township assessor for the
township. The 103-ERA must be filed between March 1 and May 15 of the assessment year in which new manufacturing equipment and/or research and
development equipment andfor logistical distribution equipment and/or information techinology equipment is installed and fully functional, unless a filing
exfension has been obtained. A person who cbtains a filing extension must file the form between March 1 and the extended due date of that year.

4. Property owners whose Siatement of Bengfits was approved after June 30, 1991, must submit Form CF-1 / PP annually to show compliance with the
Statement of Benefits. (iC 6-1.1-12.1-5.6)

5. The schedules established under IC 6-1.1-12.1-4.5(d) and (e} apply {o equipment installed after March 1, 2001, unless an alternative deduction schedule is
adopted by the designating body (IC 6-1.1-12.1-17}.

Name of taxpayer

HETSCO INC

Address of taxpayer (number and sireef, cilty state, and ZIP code)
505 PUSHVILLE ROAD GREENWOQOD, IN. 46143
Naime of contact person

TROY MARTIN

Telephone number
{317) 535-4315

Name of designating body Resoiution number (s)

Lacation of property County BLGF taxing district number
1725 N. GRAHAM RD  FRANKLIN, IN. 46131 JORNSON 41009

Description of manufacturing eguipment and/or research and development equipment ESTIMATED

and/or fogisticat distribution equipment and/or information technology equipment.

(use additional sheets If necessary} START DATE COMPLETION DATE

Manufacturing Equipment| 0g/01/2014 12/31/2015
R & 11 Equipment

Welding / Office equipment

Logist Dist Equipment

IT Eguipment

Salaries Number sddiforal SaI
3,66,00.00 40 2,270,000.00

Current number Salaries . Number retained
49
T Q NDV

NOTE: Pursuantto IC 6-1.1-12.4-5.1 () @) the | T narieaaC | R&DEQUIPMENT LOGIST DIST IT EQUIPMENT
COST of the property is confidential. cosT AS\%_?JSEED cosT AS\;&A?_SUSEED CosT AS\?AF?_SUSI,EED COST AS\?AEL%JSEED
Current vaiues 0.00

Plus estimated values of proposed project 400,000.08

l.ess values of any property being replaced .00

Net estimated values upon completion of project |406,000.00

Estimated solid waste converted (pounds) Estimated hazardous waste converted (pounds}

Other benefits:

| hereby certify that the representations in this statement are true.

Signature of authorized representative Title Date signed (month, day, year)
& Mok SR TAX MANAGER 06/27/2014

Page 1 of 2




We have reviewed our prior actions refating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body. Said resolution, passed under 1C 8-1.1-12.1-2.5, provides for the following limitations as
authorized under IG §-1.1-12.1-2.

A . The designated area has been limited to a period of ime not to exceed calendar years * (see below). The date this designation expires
is

8 . The type of deduction thal is allowed in the designated area is limited to:

1. Installation of new manufacturing equipment; [(dyes [No
2. Installaticn of new research and development equipment; [(lyes ONo
3. Instaliation of new logistical distribufion equipment. Oves ONo
4. Instaliation of new information technology equipment; [Oves [INo

C. The amount of deduction applicable to new manufacturing equipment is limited to § “l 00, 000 costwith an assessed value of

$

D. The amount of deduction applicable to new research and development equipment is limited fo cost with an assessed value of
5

E . The amount of deduction applicable to new logistical distribution equipment is imited to § cost with an assessed value of
$

F. The amount of deductior: applicable to new information technology equipment is fimited to $ cost with an assessed value of
$

G. Other limitations or conditions (specify)

H. The deduction for new manufacturing equipment and/or new research and development equipment and/for new logistical distribution equipment andior
new information technology equipment installed and first claimed eligible for deduction on ar after July 1, 2004, is allowed for:

[ 1year {186 years ** For ERA's established prior to July 1, 2000, only a
[J 2 years 2 7 years 5 or 10 year schedule may be deducted.
[ 3 years [t 8 years
['1 4 years [ o years
5 years ** 110 years *

i. Did the designating body adopt an alternative deduction schedule per IC 6-1.1-12.1-177 [ Yes %
if ves, attach a copy of the aiternative deduction schedule to this form.

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient {o justify the deduction described above.

prw it uihorized member) Qe ve Bakned 4+ Telephone number Date signed (monih, day, year;
Coutricil pregident(317) 136 -34 31 7-21-74
Attested by krista Linke Designated body
Director of ommm-Deve| City of Frahklin Cpinrmon Copncil

* If the designating body limits the time pericd during which an area is an economic revitalization area, it dogs not fimit the length of time a taxpayer is
entitled to receive a deduction to a number of years designated under IC 6-1.1-12.1-4.5

Page 2 of 2




