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o ot et oongednas Fhenented RESOLUTION NUMBER 2014-10 » et
Flle20 1 4_0 142 25 A RESOLUTION GRANTING TAX ABATEMENT AlR] OB, JOHNSON COUNTY

FOR PRIDGEON & CLAY, INC, (EDC 2014-04)

WHEREAS, the economic growth and development of the City of Franklin, Johnson County,
Indiana is the primary goal of the community;

WHEREAS, the Franklin Economic Development Commission has on June 10, 2014, held a
public meeting and considered the tax abatement request of Pridgeon & Clay, Inc. in a manner
consistent with the City of Franklin Community Investment Incentives Summary and the applicable
sections of the Indiana Code.

WHEREAS, the Franklin Economic Development Commission has made the findings required by
IC6-1.1-12.1-3 and IC 6-1.1-12.1-4.5 and recommends that Pridgeon & Clay, Inc. receive a ten {10) year
tax abatement on real property, with a 2% Economic Development Fee; and a seven (7) year tax
abatement on personal property, with a 5% Economic Development Fee, for the real estate described as
Exhibit “A” and described in the tax abatement request.

WHEREAS, a copy of the Statement of Benefits recommended for approval by the Franklin
Economic Development Commission is attached hereto as Exhibit “B;”

WHEREAS, the said real estate as described as Exhibit “A” is located in an existing Economic
Revitalization Area as approved by the City of Franklin Common Council with City Council Resolution No.

2012-05;

WHEREAS, the Common CouncH has received and reviewed Exhibit “B” with all attachments,
and that such attachments are made a port hereof and incorporated herein, all which together contain
the necessary statements of benefits and description of the project, along with the recommendation of
the Economic Development Commission for tax abatement for real property; and

WHEREAS, the Common Council has given careful consideration to the materials submitted and
affirms the findings of the Franklin Economic Development Commission relative to the requirements of
IC 6-1.1-12.1-3 and IC 6-1.1-12.1-4.5, and specifically including the following findings:

As to real property the following findings are made:

1} Whether the estimate of the value of the development or rehabilitation is reasonable for
projects of that nature;

2} Whether the estimate of the number of individuals who will be employed or whose
employment wili be retained can be reasonahly expected to result from the proposed
redevelopment or rehabilitation;

3) Whether the estimate of annual salaries of those individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the proposed
redevelopment or rehabilitation;

4) Whether any other benefits about which information was requested are benefits that can
be reasonably expected to result from the proposed redevelopment or rehabilitation; and

5} Whether the totality of the benefits is sufficient to justify the tax abatement.
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As to personal property the following findings are made:

1} The estimate of the cost of new equipment is reasonable for equipment of that type;

2} The estimate of the number of individuals who will be employed or whose employment will
be retained can be reasonably expected to result from the installation of the new
equipment;

3) The estimate of the annual salaries of those individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the installation of
the new equipment;

4} Any other benefits about which information was requested are benefits that can be
reasonably expected to result from the installation of the new equipment; and

5} The totality of the benefits is sufficient to justify the tax abatement.

NOW THEREFORE BE IT RESOLVED THAT:

(1)

(2)

(3)

(4)

The abatement of real property tax for the property described as Exhibit “A” shall extend for a
period of (10) years with a 2% Economic Development Fee, pursuant to the deduction schedule
set forth in IC 6-1.1-12.1-3(e}{10).

The abatement of personal property tax shall extend for a period of seven (7} years with a 5%
Economic Development Fee, pursuant to the deduction schedule set forth in IC 6-1.1-12.1-
4.5(e){(10).

Pridgeon & Clay, Inc. shall be required to provide the City of Franklin with information showing
the extent to which there has been compliance with the statement of benefits submitted in
their request for tax abatement within sixty (60) days after the end of each year in which the
deduction is applicable, all as require by 1C 6-1,1-12.1-5.1.

A copy of this resolution and a description of the affected area will be available and can be
inspected in the office of the Johnson County Assessor and the City Clerk/Treasurer.

APPROVED by the Common Council of the City of Franklin, Johnson County, Indiana, this 21%

day of July, 2014.

City of Franklin, Indiana, by its Common Council:

Voting Affirmative: Voting Opposed:

o A

Stephen D. Eamett cil Presic Stephen D. Barnett, Council President

Ké%neth W Austin, Vice- Prem Kenneth W. Austin, Vice President

Joseph R. Ault

loseph P. Abban

Robert”D. Henderson Robert D. Henderson



\[f/,,,

Stephen D. Hougland ' Stephen D. Hougland
Rlchard L. Wertz Richard L. Wertz
Attest:
Tt Do ybrvcla
JP Alexander
Cl Treasurer

Presented by me to the Mayor of the City of Franklin for his approval or veto pursuant to

Indiana Code § 36-4-6-15, 16, this 21% day of July, 2014.

C oot (Do uch

(Ca‘\jét P. Alexander
k-Treasurer

This ordinance having been passed by the legislative body and presented to me this [Approved

by me and duly adopted, pursuant to Indiana Code § 36-4-6-16(a){1)] [Vetoed, pursuant to Indiana Code
§ 36-4-6-16(a)(2)], this 21 day of July, 2014, at 6:30 o’clock p.m.

il

Josep; . McGuinness
Mayof

Attest:

"D £4 @Cu@v@%\

}ar@jJ Aiexander
Clerk-Treasurer
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CORPORATE WARRANTY DEED

THIS INDENTURE WITNESSETH, That Fraoklin Mills, Inc. (*Gragtor"), 2 corporation
organized and existing under the laws of the State of Indians CONVEYS AND WARZANTS
to Pridgeon & Clay, Inc. a Michigen corporation, for the sum of one Dollar ($1.00) and other
valuable consideration,  the receipt of which is hercby acknowledged, the following  described
real estate in Johmsan County, in the State of Indiaga.

A part of the Southeast quarter of Section 11, Township 12 North, Range 4 Easi of the
Second Priccipal Merddian, Franklin Township, Joknson County, Indiana, described as
follows:

Commencing  at 8 railroad spike found and marking the southwest comer of saeid
southeast quarrer section; thence porth 00 degrees 06 minutes OB seconds west (previous
survey bearing) on and along the west line of said southeast quarter secdon 50.00 feet
1o a railroad spike found and marking the Place of Beginaing of this described  tract;
thence continwing north 00 degrees 06 minutes 08 seconds west on and along szid west
tice 1000.08 feet to a P-K nail ser; thence mnorth 89 deprees {3 minwes 22 seconds east
and parellel 10 the south fime of said southeast quarter section 450.00 feet to a capped
iton pin set; thence south 00 degrees O mimutes 08 seconds east and parallel 1o sald west
line 1000.00 feet o 2 tapped iron pin set op the north  line of a 50 foot wide sgip wused
as a right-of-way for Arvin Drive; ihence south 89 deprees 13 mimutes 22 seronds west
and parailel to sald south line of said southeast quarter section 450.00 feet to the Place
of Beginning, containing 10,3299 acres, more or less,

Property  Address: 1301 Graham Roszd, Pranklin  IN 46131

Parced #: 51N0 F1 01 007/0]

Granvor cerifics  there is no Indiana  Gross Income Tax due im respect 1o the transfer
made by ihis deed a this time,

The undersigned  hereby represent. that this el estate is net "property” a5 defined in
Indiana Code Section 13-11-2-174 and is no!, apd has not been used as a lanpdfill or
dump, and contzins no underground  storage tanks or WXic or hazardous wasie or
materials, and ihat no disciosure  statement under Indiana Chapter  13-25-3 (Indiana

Responsible  Transfer Law) is required for this tramsaction.
Subject o any and all essements, agreememts and restrictions  of record,

The undersipned  persons executing this deed on behalf of Grantor represent and certify
that they are duly elected officers of Grastor and have been fully empowered. by proper
resolution  of the Board of Directors of Grantor, (o execute and deliver this deed; that Granfor
has foll corporate capacity 1o convey the real estate described herein: and thar all pecessary
corporate  action for the making of such conveyance has been taken and done.

AUG~1e-2000 12:28 91% P.82



EXHIBIT B

STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
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We have reviswet our prior actions relating to the designation ol (his Economic Revitalization Ares and find that i

A, The designated area has bsen limited to & period of ime nat to exceed calendar years * {3

oxpires is

B. The type of deduction that is aitowed i the designaled area is lumited o
1. Redevelppment or renghilitation of real estale improvements dYes {INo
2, Residentially distressed arsas Tives  [ONo
3. Occupancy of a vacant byilding Tivas  [np

C. The amount of the deduction applicable & fimited to § 5 00 ofelY] :
D, Other limiations or conditions (speciy) W 11 A [+ Econpirnic Devel UPVYH

e apphoent mests the general standards
adopled in the resolution previously approved by this body, Said resolution. passed under 1C 6-1.1-12.1, provides for the Tollowing limitations:

es haiow), The date this designation

nt  Fec

£ The deduction is allowad for 7 years” (see befowl.

We have also reviewed the sormation containes in the stalement of benafits and fing that the estimales and exyl
determined that the totality of banefis is sufficient to justify the deduciion gescribed above.

ecialions are reasonable and have

Apprved {signaturesnd titie of suthonzed member of gamigrating body) Telaphone number
o VE vy1et:
Vo B S RN ey 31173 -303)

Date signed {month, day, year)

J-al- 1Y

Attested by (signature and fille of atiaster Kris ‘f’p\ Linke Desgnated body

Ak Divector of Comm. el Ciy of Frank

in_ Lommon Couund

—

I the designating body limiils the time period during which an arez is an economic revigiizalion arss. i Goes nol
entitied to receive a deduclion i a number of years designated under 10 6-1.12-12.14.

A, For residentially distressed sreas. ihe deduction period may not excead five (5) years.
B, For redevelopment and rehabilitation or real estate improvements:
1. U the Economic Revitalization Area was designated prior to ity 1, 2000, the deduction period is hmited o
2. i the Economic Revitalization Area was designated after June 20, 2000, the degduction paricd may not exg
G For vacant buildings, the dedustion perict may not excead fwo (2} vears.

fiendt the length of time 2 laxpayer is

thras {3), six (6], or ten {10) years.
ead ten (10) years.

Page 2 0f 2



EXHIBIT B

[ FoRM sB-1/PP |

e :'i' STATEMENT OF BENEFITS
3 1 PERSONAL PROPERTY
Rt State Form 51764 (77 1-08}
= Prascribed by the Depariment of Local Government Finance PRIVACY NOTECF
The cost and any spevific individual's
saety nformation is confidental; the
belarce of the filing is public racord
¢ per IC 5-3.1-12.1-5.1 {£) and {d],
INSTRUCTIONS:
¢ hearing if the designeting trody requires

1. This statemen! musl he submitfed 10 the body designating the Economye Revitalizalion Ares prior 1o the Tk
information from the epplicant in making its decrsion abauf whether to desigrate st Evonomic Revitallzation Arpa,
to the designating tody BEFORE & parson insialls the new manufactunng equiprment andfor rasearch and deveiop)
aquipment and/or information fechnolngy equiprien! for which The persen wishes to ciaim & deduction, “Projects’
and areas designated after July 1, 1987, raguire & STATEMENT OF BENEFITS, (IC8-1.3-1271)

2. Approval of the designating body (City Gouncil, Town Board, County Councll, etc.} must be oblaimed prior lo instaliation of the new manulaciuring equipmient
andfor resgarck end developmen! pguipment andfor fogisticel distabution equipment andfor information lschnology eouipment. BEFORE 8 deduction may
be approved

3 o obisin a deductian. 8 parsen must fle a certified deduction schedule with the person's persoral prapery retdrm on 3 ceriffied dedustion schedule (Form
1G3-ERA] with the lownship assesscr of the township wharg the properly s stuated, The H3-ERA must belfiled helween March 1 and May 15 of the
assessment year in which new manufacturing equipment endir ressarch and development equpment andfpr logistical distribution squipmant engior
infarmatian technology equipment is instalied and fully functional, unless 8 fing extension has been obtamed. A person who oblalns s fillng exlension st

file the Yorm betwaen March 7 end the extended due date of that year
4. Property ownars whosa Statemeant of Benefits was approved after June 30, 1687, must submif Form GF-1

Statement of Benafiis. [iC 6-1.1-12.1-5.8}
The schedules established under 1G 6-1.1-12.1-4.5{d} and (e} apply lo equipmant wistalied after March 1. 2001] For equipment mstalled prior fo March 2,

" 2001, Ihe schedules and slefutes in effect at the time shai confinue to apply. (iC 6-1.7-12 1-4.5¢f and (g}}
i | TAXPAYER INFORMATION.

(Otherwise this statemerd must be submitied
nent aquipmant, andfor logistical distritution
planred or committed to affer July 1, 1987,

PP annually o show compliance with the

SUSECTIONT.
Name & taxpayer
R Y NS R A & A B
Address of taxpayer (number end street, Gity, siat, snd ZiP code}

e R N PR r WS L E R R A .} 7
Name of contact peraon i Telaphone number
BLlerde g A awd o ) (i) gedd 3 19

Nama of designating body Resuiuficn nr {s) .

FATI R B - r A
Location of property County PLEF laxing district nurmbar
e 20

/ST AR, o £ ,
DesFri;;tinn L?f Tam.:f%ctun'ng euuipment anfdior rfesearcn and favalapmeut equipmant ESTIMATED

! ettt ) h
argdior ingistical distribution equiprment andior information technology equipment, START DATE COMPLETION DATE

(uss additional sheats i necessary)
Manufacturing Equipmpent ;;/5/2‘_/7, 5//2*{/{“} o

SRR IR & D Equigment )

DT vl e (3 Fen s en T v g
I 4

A E e

JREE BT Fe D gl te wt g FLE P A e w

b FeFe Tie vt Logist Dist Equipment -

Ao Tl

IT Bquipmeni . -

Numbar ratamd 3 . sdrﬂanai
s : /3
NOTE: Pursuant to 15 5-%.1-12.1-5.1 {d] (2) the ““2‘35&‘;,’,’3,?;"@ R & D EQUIPMENT ié%‘f};%&%ﬁf IT EQUIFMENT
T ASSESSED T ASSESSED | ASSESSED ASSESSED
VALUE cosT 1 MUTuE | CO8T VALUE COsT VALUE

COST of the property is confidential. COST
Current values
Plus astimated values of proposed project 14 Sl fen
Less values of any preperty being repiaced O ol
Net estimaled vaiues upon completion of project | ; : i
O A O B (50 4R a ) FRO) R
Estimated solit waste converted {pounds) [ i Estimated hazardous waste canvesied {pounds) £
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We have reviewsd our pnoF acions relating (o the designation of this economic revitalization ares snd find thay the
sdoptad in the resalution previnusly approved Dy this body, Sae resolution, passed under IC §-1.1-12.1-2.8,
autharized under IC 6-1,1-12.4.2.

A . The designated ares has been imited 10 2 pedod of time not o excest . tslendar years * (see X

is

. The type of deduction that is aliowed In the designated srea s limited {o;
{. Instaitation of new manufacturing egupment:
2. Instaliabon of new research and development equiprnent;
3. installation of new ipgistinal distdbution equipment.
4. installstion of new information techrology equipment:

m,‘(es
Clves
m‘{es
ves

Ino
E}No
DNO
C]‘Nts

3

with an assessed value of § __

. The amcunt of deduction apphcable (o new logistica! distribution equipment 1s imited to §
5

. The amount of deduction applicabla to new manufaciuning equipment is Jimited 10 § 5! 300, 00

. The amount of deduction applicable te naw research and development squipment is imitg

applicart meets the gensral standards
picvides Tof the Tollowing limitations 2s

eiow). The date this designation expires

)

cosi with an assessed veive of

2 a0 B cost

cost with an assessed value of

cost with an assessed value of

F. The amount of deduction appiicable o new information lechnology eguipment is imited to § |
5 .
G Uther Himitations or conditions {spscifyj W”Lh A 5 / BC On o iC Dev e/ {}P ment ﬁCC

H, The deduction for new manulachuring equipment and/or new research and development equipment sndfor ne
new informalion technofogy equipment instelled and first tlaimad eligible for deduction on or after July 1, 200

3+ year s years = For ERA'S established prior to July 1, 2600, only =
DQ vears 7 years 5 or 10 year scheduie may be deductad,
{:I I years {:] § years
4 years s years
15 yeacs = 110 years =

 logistical distribution equipment andfor
. is allowed for

Also we have reviewad tha information contained in the staement of benefiis and find that the estimates and axpectations are ressonabie and have

determined that the tolelity of bensfits is sufficient i justify the deduction deserbed above,

Telophone rumber

Apprevad: {signatire {ifle of guthorzot membes) S-re Ve M rne 44
Wﬂﬁ%’“ Council Presiden

{rate signed {monih, day, year}

R ety t 317-73b-363] T-21- 1Y

ilested by - rista <, Designated tody .

N MMt (A/VUICU Director ofIComm.Dev. riy of Frankiin Cgrgmom ,
’ CULLFICY

* i the designating body limils the time perod dunng which an ares is an agonomic revitalization area, i doss no

entitied to receive a deduction o a number of years designated under IC 8-1.1-12.1-4.5

't Himit the length of time 2 WBpayer is




