: E L ” CITY OF FRANKLIN, INDIANA
DEC 20 2013 BEC 20 2013

RESOLUTION NUMBER 2013-32

. (a,‘
A@%ﬁﬁf JOHNSON COUNTY A RESOLUTION GRANTING TAX ABATEMENT

FOR MITSUBISHI ENGINE NORTH AMERICA, INC. el
(AMENDING RESOLUTION NUMBER 2013-07)

WHEREAS, the economic growth and development of the City of Frankiin, Johnson County,
Indiana is the primary goal of the community;

WHEREAS, the Franklin Economic Development Commission has on December 10™, 2013, held a
public meeting and considered amending the tax abatement request of Mitsubishi Engine North
America, Inc. (1200 N. Mitsubishi Parkway) approved by Resolution 2013-07, in a manner consistent
with the City of Franklin Community investment Incentives Summary and the applicable section of the
fndiana Code;

WHEREAS, the Franklin £conomic Development Commission has made the findings required by
IC6-1.1-12.1-3 and IC 6-1.1-12.1-4.5 and recommended that Mitsubishi Engine North America, Inc.
receive a ten {10) year tax abatement with a 5% Economic Development Fee, on personal property for
the real estate described as “Exhibit A” and described in the tax abatement request;

WHEREAS, a copy of the Amended Statement of Benefits recommended for approval by the
Franklin Economic Development Commission is attached hereto as “Exhibit B;”

WHEREAS, the said real estate as described in “Exhibit A” is located in an existing Economic
Revitalization Area as approved by the City of Franklin Common Council with City Council Resolution
Number 2008-02 and confirmed by Resolution Number 2008-08;

WHEREAS, the Common Council has received and reviewed “Exhibit B” with all attachments,
and that such attachments are made a part hereof and incorporated herein, all which together contain
the necessary statements of benefits and description of the project, along with the recommendation of
the Economic Development Commission for tax abatement for personal property; and

WHEREAS, the Common Council has give careful consideration to the materials submitted and
affirms the findings of the Franklin Economic Development Commission relative to the requirements of
IC6-1.1-12.1-3 and IC 6-1.1-12.1-4.5.

NOW THEREFORE BE {T RESOLVED THAT:

1) The abatement of real property tax shall extend for a period of _{ § _ years pursuvant to the
deduction scheduie set forth in IC 6-1.1-12.1-4.5{e}{10).

2) Mitsubishi Engine North America, Inc. shall be required to provide the City of Franklin with
information showing the extent to which there has been compliance with the statement of



benefits submitted in their request for tax abatement within sixty (60} days after the end of
each year in which the deduction is applicable, as required by IC 6-1.1-12.1-5.1.

3) A copy of this resolution and a description of the affected area will be available and can be
inspected in the office of the Johnson County Assessor and the City Clerk/Treasurer.

APPROVED by the Common Council of the City of Franklin, Johnson County, Indiana, this 16" day of
December, 2013,

City of Franklin, Indiana, by its Common Council:

Voting Affirmative: Voting Opposed:

Mo g A
Stephen D. Barnett, Council President Stephen D. Barnett, Council President
Joseph%/Ab'ﬁran Joseph P. Abban

fq,'})S ‘?..f\‘)(‘

Joseph R. Ault

Joseph R. Ault

Kennethtm
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Robert D. Henderson Robert D. Henderson

Kenneth W. Austin

Phent

Stephen D. Hougland Stephen D. Hougland

e /uﬁ'

Richard L. Wertz Richard L. Wertz




Attest:

Clerk-Treasurer

Presented by me to the Mayor of the City of Franklin for his approval or veto pursuant to
indiana Code § 36-4-6-15, 16, this 16" day of December, 2013.

et @evaadin

ngt P, Alexander
City Clerk-Treasurer

This ordinance having been passed by the legislative body and presented to me this [Approved
by me and duly adopted, pursuant to Indiana Code § 36-4-6-16(a)(1)} [Vetoed, pursuant to Indiana Code
§ 36-4-6-16(a)(2}], this 16" day of December, 2013.

:ﬁph E. McGuinness
or

City Aftorney



EXHIBIT A
MMI OPTION REAL ESTATE

Legal Descriptlion

A part of the Wést half of the Northeast quarter of Sesction 18,
Township 12 North, Range I East of the Second Principal Meridian,
Needhamn Township, Johnson County, Indiana, described as follows:

Beginning at the Northeast corner of the said half guarter section:
thence Southerly on and along. the East line of the said half
quarter section, a distance of 1660 feet; thence Westerly on a line
parallel with the North line of the said half guarter section, a
diztance of 737 feet, more or less, fo a point on the Easterly
right-of-way line of Interstate 65; thence Northwesterly on and
along said right-of-way line, a distance of 1695 feet, more or
less, %o a point on the North line of the sald half quarter
section; thence Easterly on and along said North line a distaned of
1075 feet, more or less, to the Place of Beginning, containing 34.5
acres, more or less, subject to all legal rights-of-way and
easemnents. )

AND, h )
A part of Qha East half of the Northeast quarter of Section 18,

Township 12 North, Range 5 East of the Second Principal Mexridian,
Needhan Township, Johnson County, Indiana, described as follows:

Beginning at the Northwest corner of the sald half guarter section;
theénce Southerly on and along the West line of the said half
guarter section, a distance of 1660 feel; thence Easterly on a ling
parallel with the North line of the said half gquarter section, a
digtance of 327.3 feet, more or less”; thence Northerly om a line
paraliel with +he West line of the said half quarter section, &
digtance of 16860 feet, more or less, o a point on the Nozrth line
of the said half quarter section; thence Westerly on and along said
Noxrth line a distance of 327.3 feet, more or less, to the Place of
Beginning, containing 12.5 acres, more or less, subject to all
legal rights-of-way and sasements. .

Total Real Property Described: 47.0 acres-.
This description is not based upon a survey and has been prepared
from scaled dimensions f£rom the topographic ‘drawing of the

“wranklin Eastside Buginess Park" prepared by The 0dle McGuire &
Shook Corp. for The Crider Development Group, 1985,
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Stata Form 51764 {R/ 1-06) B X H } B iT B

Prascribed by the Pepartmeant of Local Government Finance

PRIVACY NOTICE

The cost and any specific individugf's
salary information is confidential; the
balance of the fiing is public record
per 1C 6-1.1-12.1-5.1 {c} and {d).

INSTRUCTIONS:

1. This statement must be submitted to the body designaling the Economic Revitalization Area prior to the public hearing If the designating body requires
information from the applicant in making ils decision about whether 10 designale an Economic Revitalization Area. Otherwise this siatemenf must be submitied
i the designaling body BEFORE a person instafls the new mantdfacturing equipment and/or research and development equipment, and/or logistical distribution
aquipment and/or information fecknology equipment for which the person wishes {o claim a deduction. “Projacis” planned or commilled fo after July 1, 1987,
and areas designated after July 1, 1987, require & STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

2. Approval of the designaling body (Cify Council, Town Board, County Cournicil, efc.} must be obtained prior to installation of the new manufacturing equipgmant
and/or research and development equipment and/or logistical distribution equipment andfor information technology equipment, BEFORE & deduction may
be approved

3. Toobiain a deduction, & person must file a certified deduction schedule with the person's personal properiy ratum on a certified deduction schedule (Form
103-ERA) with the townsghip assessor of the lawnship where the properly is situated, The 103-ERA must be filad between March 1 and May 15 of the
assessment year in which new manufacturing equipment and/or research and development eguipment andfor logistical distribution equipmant and/or
information technology equipment is installed and fully functienal, unless a filing extension has been oblained. A person who oblains a filing extension must
file the form hetween March 1 and the extended due dale of that year,

4, Properly owners whese Statement of Beneffs was approved affer June 30, 1991, must submit Form CF-1/ PP annually to show campliance with the
Statement of Benefits. {IC 6-1.1-12.1-5.6}

5. The schedules established under 1C 8-1.1-12.1-4.5(d} and (8} apply fo equipment installed after March 1, 2001. For equipment instaliad prior to March 2,
2001, the schedutes and slatules in effect af the time shall conlinue fo apply. (iC 6-1.1-12.1-4.5(} and (g))

XPAYER INFORM!

Name of taxpayer

Mitsubishi Engine North America (MENA)
Addrass of taxpayer (number and sireef, city, stata, and ZiP code)

1250 Greenbriar Drive, Suite E, Addison, lllingis 80101

HName of contas! person Telephone sumnber
Atsushl Haglia 7 _ _ {317) 346-5280
Name cfdestgnatmg body o ) FRessiution number {s}
City of Frankiin Common Council 13-07 13-32
Location of property Counly DLGF taxing district number
1200 North Mitsubishi Parkway, Franklin, indiana 46131 Johnson
Dascriplion of manufaciuring equipment andfor research and development equipment ESTIMATED
andfor logistical distribution equipmen! and/or information technology equipment,
{use addiional sheels if necessary) START DATE COMPLETION DATE
. . , Manufacturing Equipment
Equipment and machinery for manufacturing of turbo 06/01/2014 10/01/2015
charge rs R & D Equipment
Logist Dist Equipment
T Equipmént

‘-D__.SALARiES AS RESULT OF PROPGSED P e
alaries

CA— 3,114,238.00

NOTE: Pursuant 1 IC 61.1-12,1-5.1 {d} (2) the M“Sgﬁ{‘,ﬂg,?}”e "R &D EQUIPMENT E%ﬂﬁ&gﬁ; IT EQUIPMENT
COST of the property is confidental, ASSESSED ASSESSED " ASSESSED ASSESSED
property ces? VALLE cost VALUE COST VALUE CO3T VALUE

Current values
Plus estimated values of proposed project 727437500  §7.274,375.00 418,750.00 418,750.00
L.ess values of any property being replaced :
N esﬁmated values u of pm;ect

73274,375.00 418,750.00 418,7150.60

Estimaled solid waste converted (pounds) 0.00 Estimated hazardous waste converted {pounds) 0.00

Other benefits.
MENA will produce turbochargers that help boost power and conserve fuel on small, more fuel efficient car engines.

AXPAYER CERTIFICATION
| heraby cerify that the representations in this statement are true,

Signatura of authorized MPW P / / Tida Dale signed fmonth, day year)
[ e [P R Vice Fresident 12711 /i3

-



FOR USE OF THE DESIGNATING BODY

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted in the resolution previcusly approved by this bedy. Said resolution, passed under IC 8-1.1-12.1-2.5, provides for the following limitations as
authorized under IC 6-1.1-12.1-2.

A . The designated area has been imited to a period of time not to exceed calendar years * {see below). The date this designation expires
is
B . The type of deduction that is allowed in the designated area is limited to:
1. Instaliation of new manufacturing equipment; yes ONo
2. Installation of new research and development equipment; [1vyes No
3. Installation of new logistical distribution equipment. {dvYes N o
4. Installation of new information technology equipment; fyes HN o
C. The amount of deduction applicable to new manufacturing equipment is limited to § cost with an assessed value of
$
D). The amount of deduction applicable to new research and development equipment is limited to $ cost with an assessed value of
$
E . The amount of deduction applicable to new logistical distribution equipment is limited to $ cost with an assessed value of
$
F. The amount of deduction applicable to new information technology equipment Is fimited to $ cost with an assessed value of
$

G. Other limitations or conditions (specify) 5/ Economic D€Evel 0PI EF) + Fce

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or new logistical distribution equipment and/or
new information technology equipment installed and first claimed eligible for deduction on or after July 1, 2000, is allowed for:

{11 year [ 6 years ** For ERA's established prior to July 1, 2000, only a
{1 2 years [ 7 years 5 or 10 year schedule may be deducted.

[ 3 years [l 8 years

O 4 years O 9 years

[ 5 years * o 10 years **

. Did the designating body adopt an alternative deduction schedule per IC 6-1.1-12.1-177 Clves EI/NO
If yas, attach a copy of the alternative deduction schedule to this fonm.

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totafity of benefits is sufficient to justify the deduction described above.

Approveds (pignature and titte of aytporized member} A€ WE v e ‘\(‘\i-, Telephone number Date signed {month, day, year)
vrecid e nt (311 ) 7136 - L3 12 ] 13

Atteste ‘Qb\owk O\ \rer Designated bod{ “
‘~ Comn. DoV, %zgg‘e (i Cormmen Counei |
paT—

* If the designating body limits the time period during which an area is an economic revitalization area, it does not limit the length of time a taxpayer is
entitled to receive a deduction to a number of years designated under IC 6-1.1-12.1-4.5
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