DEC 2 g 2013 , CITY OF FRANKLIN, INDIANA peC 20 2013

. ﬁ; y i
AIOTOR, JOHNE(;N- LCU:U' NTY“ RESOLUTION NUMBER 2013-29 o o |

A RESOLUTION GRANTING TAX ABATEMENTY
FOR MITSUBISH! HEAVY INDUSTRIES CLEMATE CONTROL, INC.

WHEREAS, the econamic growth and development of the City of Franklin, Johnson County,
Indiana is the primary goal of the community;

WHEREAS, the Franklin Economic Development Commission has on December 10™, 2013, held a
public meeting and considered amending the tax abatement request of Mitsubishi Heavy Industries
Climate Control, Inc. (1200 N. Mitsubishi Parkway) in @ manner consistent with the City of Franklin
Community Investment Incentives Summmary and the applicable section of the Indiana Code;

WHEREAS, the Franklin Economic Development Commission has made the findings required by
IC 6-1.1-12.1-3 and IC 6-1.1-12.1-4.5 and recommended that Mitsubishi Heavy Industries Climate
Control, Inc. receive a ten (10} year tax abatement with a 2% Economic Development Fee, on real
property for the real estate described as “Exhibit A” and described in the tax abatement request;

WHEREAS, a copy of the Statement of Benefits recommended for approval by the Franklin
Economic Development Commission is attached hereto as “Exhibit B;”

WHEREAS, the said real estate as described in “Exhibit A” is located in an existing Economic
Revitalization Area as approved by the City of Franklin Common Council with City Council Resolution
Number 2008-02 and confirmed by Resolution Number 2008-08;

WHEREAS, the Common Council has received and reviewed “Exhibit B” with all attachments,
and that such attachments are made a part hereof and incorporated herein, all which together contain
the necessary statements of benefits and description of the project, along with the recommendation of
the Economic Development Commission for tax abatement for real property; and

WHEREAS, the Common Counci! has give careful consideration to the materials submitted and
affirms the findings of the Franklin Economic Development Commission relative to the requirements of
IC6-1.1-12.1-3 and IC 6-1.1-12.1-4.5.

NOW THEREFORE BE IT RESOLVED THAT:

1) The abatement of real property tax shall extend for a period of _1{3 _ years pursuant to the
deduction schedule set forth in IC 6-1.1-12.1-4.5{e){10).

2) Mitsubishi Heavy Industries Climate Control, Inc. shall be required to provide the City of Franklin
with information showing the extent to which there has been compliance with the statement of
henefits submitted in their request for tax abatement within sixty {60) days after the end of



each vear in which the deduction is applicable, as required by 1€ 6-1.1-12,1-5.1.

3} A copy of this resolution and a description of the affected area will be available and can be
inspected in the office of the Johnson County Assessor and the City Clerk/Treasurer.

APPROVED by the Common Council of the City of Franklin, Johnson County, Indiana, this 16™ day of
December, 2013.

City of Franklin, Indiana, by its Common Council:

Voting Affirmative: Voting Opposed:
Stephen D. Barnett, Council President Stephen D, Barnett, Council President
Josep ]P Abban Joseph P. Abban

Absent

Joseph R. Ault

Joseph R, Ault

Kenneth W Austin Kenneth W. Austin
Robert D. Henderson Robert D. Henderson

Q'E.f 'ﬂ-’\‘i"

Stephen D. Hougland Stephen D. Hotgland

ELAWTE

Richard L. Wer Richard L. Wertz




Attest:

[ Wf\p @«QM@W CfZ’VK

Jaé,e.,t/ij. Alexander
Clerk-Treasurer

Presented by me to the Mayor of the City of Franklin for his approval or veto pursuant to
Indiana Code § 36-4-6-15, 16, this 16" day of December, 2013.

Q@MM@WM L

} n tP Alexander
City Clerk-Treasurer

This ordinance having been passed by the legisiative body and presented to me this [Approved
by me and duly adopted, pursuant to indiana Code § 36-4-6-16{a}{1)] [Vetoed, pursuant to indiana Code
§ 36-4-6-16{a)(2)], this 16™ day of December, 2013.

City Attorney



EXHIBIT A
MHI OPTION REAL ESTATE

Lagal Description

A part of the West half of the Northeast quarter of Sectien 18,
Township 12 North, Range 5 East of the Second Principal Meridian,
Needhan Township, Johnsan County, Indiana, described as follows:

Baginning at the Northeast corner of the said half guarter section;
thence Southerly on and along. the East line of the said half
gquarter section, a distance of 1660 feet; thence Westerly on a line
parallel with the North line of the said half gquartar section, a
distance of 737 feet, more or less, to & point on the Easterly
right-of-way 1ine of Interstate 65; thence Northuwesterly on and
along said right-of-way line, a distance of 1695 feet, more or
less, to a point on the North line of the said half guacter
section: thence Easterly on and aleng said North line a distanece of
1075 feet, more or less, to the Place of Beginning, containing 34.5
acres, more or less, subject to all legal rights-~of-way and
easenents. :

%

AND, % ]
A part of éhe East half of the Northeast quarter of Section 18,
Township 12 North, Range 5 East of the Second Principal Meridian,
Needham Township, Johnson County, Indisna, described as follows:

Beginning at the Northwest corner of the sald half quarter section;
thénce Southerly on and along the West line of the said half
gquarter section, a distance of 1660 feet; thence Easterly on a ling
parallel with the North line of the said half quarter section, a
distance of 327.3 feet, more or less"; thence Northerly on a line
parallel with the West line of the said half quarter section, a
distance of 1660 feet, more or lesg, to a point on the Noxth line
of the said half guarter section; thence Westerly on and along said
North line a distance of 327.3 feet, more or less, to the Place of
Beginning, containing 12.5 acres, more or less, subject to all
legal rights-of-way and easements. .

Total Real Property Described: 47.0 acres--
This description is not based upon 2 survey and has been prepared
from scaled dimensions f£rom the topographic drawing of the

YPranklin Eastside Business Park" prepared by The 0dle McGuire &
Shook Corp. for The Crider Development Cxoup, 1995.

QQ/W He-75
fr{;f/ . Ottj, L.S.




% STATEMENT OF BENEr (S x FAYED
b REAL ESTATE IMPROVEMENTS EXHIBITB -
“ State Form 51767 (R2 / 1-07) FORM SB-1 / Real Property
=

Prescribed by the Depariment of Locel Government Financa

This statement is baing completed for reat proparty that qualifies under the following Indiana Code {check one box):
I Radevelopment or rehabilitation of real estate improvemsnts (IC §-1,1-12.1-4)
I Eligible vacant buflding {IC §-1.1-12.1-4.8)

INSTRUCTIONS:

1. This stalement must be stibmitted to the body desfgnating the Economic Ravitaiization Area prior lo the publc hiearing i the designating body requires
Information from the applicant It making its decision about whether to designate an Esanomic Revitallzation Ares. Otherwise ihis statement must be
submitted le the designating body BEFORE the redevelopment or rehabilifation of real property for which the person wishes to clalm a deducion.
“Projects” planned or cornmitied 0 after July 1, 1987, and areas designated after July 1, 1987, require a STATEMENT OF BENEFITS, {1G 6-1.1-12.7)

Approval of the designating body (City Councl, Town Baard, County Counail, ets.} must be ehialred phior to inftiation of the redevaiopment or rehabifiiation,

BEFORE a doduciion may be approved,
To obtain a dedustion, applicelion Form 322 ERA/RE or Fort 322 ERANVBD, Whichever is applisable, must be fled with the Gounty Audifor By the iater

" of (1) May 10; or {2) thily {30} days affer the notlce of eddition to assessed valuation or now assessmant is malled to the properly owner at the address

shown on the records of the lownship assessor.
Property owners whose Staterment of Benefits was approved after June 30, 1991, musi eftach a Farm CF-1/Real Property annuslly to tha applicetion fo

" show compliance with the Statement of Benefits. fIC 8-1.1-12,1-5.1(%) and IC 6-1.1-12.1-5.3())]
8. The schedules established under iC 6-1.1-12.1-4(d) for rehabilitated property and under IC 8-1,1-12.1-4.8(1} for vacant bulidings apply lo any statemsnt

' jf fenegtz;} gpproved or or efter July 1, 2000. The schedufes effective privr to July 1, 2000, shall eontinue to apply fo a statement of benefits fisd before
fuly 1, 3
BECTION.
Name of taxpaysr

Mitsubishi Heavy Industrles Climate Control, Inc.
Address of texpayer (number and siraet, oity; stals, and ZiP cove}

1200 North Mitsubishi Parkway, Franklin, Indiana 46131
MName of contact person

Bob Francis _
ERECTION 2

- TAXPAYERINFORMATION. . . =

Telephone nurmber E-mnail address
T 02010 bobf@mhicc,.com
_.. . LOCATION AND DESCRIPTION OF PROPOSED PROJECT: - & 0000« oo oo

R s—— T

Name of designating body
_ Frankiin Gommon Counclf A0 [3-3G9
Location of property Gounty DLGF taxing distrist number
1200 North Mitsublshi Parkway, Franklin, Indiana Johnson
Estimated start ciate {morth, duy; yoars

Deseription of real property Improvaments, redevelopment, of rehabiliation (uso addilionsl shests if necessary)
03/01/2014
Estimated completion date (month, day, year)

New construction - Approximately 23,840 square feet of new bullding on the north end of

the current MCC plant.
09/30/2014
o PED A A AR A - OE RROPD 0 e
Current number _Sa!ariea Nusnher retained SBalarles Number additional Salaties
228.00 - $8,784,108.00 228,00 $8,784,108.00 3.00 $89,793.00
ON 24 A GSTAND VA OF: PROP PR
NOTE: Pursuant to IC 6-1.1-12.1-8.1 {d) (2) the COST of the praparty REAL ESTATE IMPROVEMENTS
is confidential. COST ASSESSED VAL UE
Current values £§.681.593.00 £.681.583.00
Plus estimated valuas of proposed project 1.200.000.00 1.200.000.00
Less values of any property being replaced
Net estimated values upon completion of project 7.881.593.00 7.881.593.00
. A ANDD R PRO b AXPAYER
Eslimated sofid waste converted {paunds) 0,00 Estimated hazardous waste converted (pounds) 0.00

| Gther benefits

New construction is for space to be used by Mitsublshi Engine North Amerlca, Inc. as manufactiring space to bulld
turbocharges for small cars. The new construction will be property of Mitsubishi Heavy Industries Climate Control, ing,
However, Mitsubishi Engine North America, Inc. will lease this space.

T TAXPAYER GERTIFICATION |

statermnent are true,

I heraby cartify that the reptlz‘n In hls
Title Date signed (month, day, yesr)

Bignature of authorized reprasentaiive ' .
M 7,JLM¢~¢ C:—"E-M..'Md—e %f&bw..?,:.{ fi‘ 2.6‘13
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We find that the applicant meets the generat standards in the resolution adopted or to be adopted by this body., Said resolution, passed or to be passed
under IC 6-1.1-12.1, provides for the following limitations:

-

A. The designated area has been limited to a period of time not to exceed calendar years*® (see below). The date this designation
expires is

B. The fype of deduction that is alfowed in the designated area is limited to:
1. Redevelopment or rehabilitation of real estate improvements Clyes [INo
2. Residentially distressed areas Cves [ONo

C. The amount of the deduction applicable is timited to $

D. Other limitations or conditions (specify)_=2 /- ECOM oI (. DEVE /8:{9 ment fFee

E. The deduction is allowed for [0 years® (see below).

F. Did the designating body adopt an alternative deduction schedule per IC 6-1.1-12.1-17? [JYes [JNo
If yes, attach a copy of the alternative deduction schedule to this form.

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

ML)

Approved (§apature and jitle of aygbrized member of designating body) Sove Cavnd Fiephone number Date signed (month, day, year)
Y7 President|(211) 136 231 ‘2 1] 13
Attested by (sig d ATy of aftester) FHneni O L ve ¢ | Designated body ' 1
ﬁ% Commm ., Dev, Srpnlicr Corvnon Loune
S—p S s

* If the designating body limits the time period during which an area is an economic revitalization area, it does not limit the fength of time a taxpayer is
entitled to receive a deduction to a number of years designated under IC 6-1.1-12,1-4.

A. For residentially distressed areas, the deduction period may not exceed five (5) years.
B. For redevelopment and rehabilitation or real estate improvements:
1. If the Econemic Revitalization Area was designated prior to July 1, 2000, the deduction period is limited to three (3), six (6}, or ten {10) years.
2. If the Economic Revitalization Area was designated after June 30, 2000, and is not in a residentially distressed area, the deduction period may not
exceed ten (10) years.
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