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RESOLUTION NUMBER 2013-20

A RESOLUTION ESTABLISHING AN ECONOMIC REVITALIZATION AREA AND GRANTING TAX
ABATEMENT FOR NSK CORPORATION (EDC 2013-08)

WHEREAS, the economic growth and development of the City of Franklin, Johnson County,
Indiana is the primary goal of the community;

WHEREAS, the Franklin Economic Development Commission has on July 9™, 2013, held a public
meeting and considered the tax abatement request of NSK Corporation in a manner consistent with the
City of Franklin Community Investment Incentives Summary and the applicable sections of the Indiana

Code.

WHEREAS, the Frankiin Economic Development Commission has made the findings required by
IC 6-1.1-12.1-3 and IC 6-1.1-12.1-4.5 the Franklin Economic Development Commission recommends that
NSK Corporation receive a 10 year tax abatement with a 5% Economic Development Fee on personal
property located at the property described in “Exhibit A” and the manufacturing project described in the
tax abatement request;

WHEREAS, a copy of the Statement of Benefits recommended for approval by the Frankiin
Economic Development Commission is attached hereto as “Exhibit B;”

WHEREAS, the Franklin Economic Development Commission has made the findings required by
IC 6-1.1-12.1-3 and IC 6-1.1-12.1-4.5 and recommended that the property described as Exhibit “A” be
designated as an economic revitalization area;

WHEREAS, the Common Council has received and reviewed “Exhibit B,” with all attachments,
and that such attachments are made a part hereof and incorporated herein, all which together contain
the necessary statements of benefits, letter of application, and description of manufacturing equipment
which are involved, along with the recommendation for tax abatement for personal property; and

WHEREAS, the Common Councit has given careful consideration to the materials submitted and
affirms the findings of the Franklin Economic Development Commission relative to the requirements of
IC6-1.1-12.1-3 and IC 6-1.1-12.1-4.5, and specifically including the following findings:

As to perscnal property the following findings are made:

1) The estimate of the cost of new manufacturing equipment is reasonable for equipment
of that type;

2} The estimate of the number of individuals who will be employed or whose employment
will be retained can be reasonably expected to result from the installation of the new
manufacturing equipment;

3) The estimate of the annual salaries of those individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the installation
of the new equipment;

fmy other benefits about which information was requested are benefits that can be

lkeisonably expected to resuit from the installation of the new manufacturing

equipment; and
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5) The totality of the benefits is sufficient to justify the tax abatement.

NOW THEREFORE BE IT RESOLVED THAT:

{1) The abatement of personal property tax shall extend for a period of ' O years, pursuant to the
deduction schedule set forth in IC 6-1.1-12.1-4.5{e}(6).

(2) NSK Corporation shail be required to provide the City of Franklin with information showing the
extent to which there has been compliance with the statement of benefits submitted in their
request for tax abatement within sixty (60} days after the end of each year in which the deduction is
applicable, all as required by IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.6.

{3) A copy of this resolution and a description of the affected area will be available and can be
inspected in the office of the Johnson County Assessor and the City Clerk-Treasurer,

__APPROVED by the Common Council of the City of Franklin, Johnson County, indiana, this i;; day of
July , 2013,

City of Frankdin, Indiana, by its Common Council:

Voting Affirmative: Voting Opposed:
e Aadf—
Stephen D. Barnett, Council President Stephen D. Barnett, Council President
w ij/\/
Josépﬁ f. Abban loseph P. Abban

Joseph R. Ault

Kenneth W. Austin

Robert D. Henderson

9

Stephen D. Hougland

Stephen D. Hougland

7, uz:t

Richard L. Wertz Richard L. Wertz




Attest

Jakét P. Alexander
Clerk-Treasurer

Presented by me to the Mayor of the City of Frankiin for his approval or veto pursuant to
Indiana Code § 36-4-6-15, 16, this (S day of “\' a8, 2013.

\B\@( D @M/cw(?@\,,

P. Alexander
C!erk—Treasurer

This ordinance having been passed by the legislative body and presented to me this {Approved

by me and duly adopted, pursuant t@;&?ﬁbde § 36-4-6-16(a)(1}] [Vetoed, pursuant to Indiana Code
§ 36-4-6-16(a)(2)], this \5>_ day of

e 2013,

iy

Josepéf McGuinness
Mavyo

Janet . Alexander
Cler¥<Treasurer




EXHIBIT A

Legal Description

Parcel I

A part of the South half of Section 34, Township 13 North, Range 4 East of the Second Principal
Meridian, Johnson County, Indiana, more particulariy described as follows:

Commencing at the Southeast corner of Section 34; thence South 89 degrees 17 minutes 00
seconds West on and along the South iine thereof a distance of 2119.69 feet to a P.K. nail found; thence
North 0 degrees 00 minutes 00 seconds East a distance of 970.06 feet to the Point of Beginning of this
description; thence South 89 degrees 10 minutes 30 seconds West a distance of 1458.13 feet to a point
on the North bound lane of U.S. Highway No. 31; thence North 16 degrees 04 minutes 00 seconds West
on and along said Northbound lane a distance of 400.00 feet; thence North 89 degrees 10 minutes 30
seconds East a distance of 831,25 feet; thence North O degrees 13 minutes 30 seconds East a distance
of 862.90 feet; thence North 89 degrees 19 minutes 14 seconds East a distance of 1394.56 feet (deed
bearing and distance=North 89 degrees 18 minutes 30 seconds East a distance of 1395.15 feet) to a
peint on the West right-of-way line of the former Penn-Central Railroad (now Conrail); thence South 16
degrees 09 minutes 00 seconds East on and along said West right-of-way line a distance of 891.97 feet
to an iron pin found in place; thence South 89 degrees 09 minutes 00 seconds West a distance of 8§39.00
feet; thence South O degrees 00 minutes 00 seconds West a distance of 60.70 feet; thence South 89
degrees 09 minutes 00 seconds West a distance of 69.63 feet {Deed Distance=69.50 feet); thence South
0 degrees 00 minutes 00 seconds West a distance of 323.83 feet (Deed Distance=322.94 feet) to the
point of beginning, Containing 43.575 acres, more or less.

ParcelIi:

A Easement for the purposes of a sign, utilities and a roadway for the benefit of Parcel | as created by
Easement dated March 28, 1980 and recorded April 28, 1980 in Deed Record 222 page 716 over and
across the following described real estate:

A part of the Southeast Quarter of Section 34, Township 13 North, Range 4 East of the Second Principal
Meridian, Johnson County, Indiana, Described as follows:

Commencing at a point on the South line of said quarter section South 89 degrees 17 minutes
West (assumed bearing) a distance of 819.69 feet from the Southeast corner thereof, said point being
marked by a railroad spike on the Westerly right of way line of the Penn-Central Railroad; thence
continuing on and along last said South line South 89 degrees 17 minutes West 1300.00 feet to a PK nail
marking the point of beginning; thence North 00 degrees 00 minutes East 1293.90 feet to an iron pin;
thence North 89 degrees 09 minutes East 60.00 feet; thence south 0 degrees 00 minutes West a
distance of 1293.90 feet to the South line of said quarter section; thence South 89 degrees 17 minutes
West on and along said South line a distance of 60.00 feet to the point of beginning, Containing 1.782

acres, more or less.



STATEMENT OF BENEFITS FORM S$B.1/PP

PERSONAL PROPERTY

Stale Form 61764 (R2 / 12-11)

Prescribed hy the Depariment of Local Government Finance PRIVACY NOTICE
The cost and any specific individual's
salary informatian Is confidential; the

Ex H ' B 'T B baletice of the ﬁll@ Is public record
per IC 6-1,1-12,1-5.1 (c) and {d).
INSTRUCTIONS:!

This statement must be submilted to the body designating the Economic Revitalization Area prior to the public hearing if the designating bady requires
information from the applicant in making s declsion about whether lo designats an Economic Revifalizalion Area. Otherwise this statement must be submiited
fo the designaling body BEFORE a parson installs the new manufaciuring equipment and/or research and development equipment, and/or joglstival distribution
eqeipmaent and/or information technology equipment for which the person wishes lo clalm a deduction. “Projests® planned or commitled fo affer July 1, 1987,
and areas designaled afler July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

2. Approval of the designating bady (City Council, Town Board, Gounly Countll, efc.} must be obfained pior to instelfation of the new manufaciuring equipient
and/or msegrch and devefopiant equipment andor logistical distibution equlpment end/or Information techhology equipment, BEFORE a deduction may
ba approve

3. To obtain & deduction, a persoh must file a cerliffed deducifon schedule with the person's personal properly return on a cerlified deduction schedule (Form
103-ERA) with tha township assessor of the fownship where the properdy Is situated or with the county assessor If there Is no township assessor for the

township. The 103-ERA must be filed betwesn March 1 and May 15 of the assessment year in which neswy manufactuting egtiiprment end/or resesrch and

development equipment andfor logistical distribution equipment andfor information technology equipment is installed and fully funclional, urless a fillng
extension has heen obtained. A person who obtains a filing extension must file the form between March 1 and the extended due date of that year.

4. Properly owners whose Staterment of Benefils was approved alfler Jung 30, 1891, must submit Form CF-1 / PP annually to show compilance with the

Statement of Beneiits. (IC 6-1.1-12.1-5.6)
5. The schedules established under IC 6-1,1-12,1-4.5(d} and (e} spply fo equipment inslalfed afier March 1, 2001, unless an affernativa deduction schedule is

adopled by the dsslgnai‘lng body (IC 6-1.1-12.1-17).
CUSEGTION . o e o CTAXPAYER INFORMATION -
Name of laxpayer

NSK CORPORATION
Address of laxpayer {number and streef, oy, sfale, and ZIP code)
PC BOX 134007, ANN ARBOR, Ml 48113-4007
Nama of contact pefson

ROBERT WOZNIAK

1.

Telephoné number
(734) 813-75689

LOCATION AND DESCRIPTION GF PROPOSED PROJECT

LUSECTIONZ Ll e
Nare of designating bm!y Resatuiion numbar (g} ' .
FRANKLIN CITY COMMON COUNCIL
Locallon of property County DLGF laxing distrist nurmber
3400 BEARING DR, FRANKLIN, IN 46131 JOHNSON
Description of manufacturing e ulpment and/or research and development aquipment ESTIMATED
and/or logistical distdbution eqlﬁpmenl andfor information technology equipment. START DATE COMPLETION DATe

{use additional sheets if necessary)

. . . M 1ng Equi
Expansion of Taper Roller Lines to accommodate new business anufacturing Fauipment| 94/01/2013 03/31/2016
volumes. We will replace temporary and part time positions with | R & D Equipment

fullt:me. Encrease_s in equipment efﬁmepcy and qugllty fo ‘ Logist Dist Equipment
increase praduction output and maintain job base in Frankiin.

IT Equipment

CSECTION S i ESTIMATE OF ENPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

enl umber T Salaries Number ralalnad Safarles Numbaradcﬂhonal Satartes
258 1 6 650 000 00 18 576,000.00

SECT!ON 4 ESTIMATED TOTAL COST AND VALUE Ol' PROPOSED PROJECT

NOTE: Pursuant to IC 6-1.1-12.1-5.1 {d) {2) the MAQ&S&%'&{"G - R &DEQUIPMENT '-09?,'.%‘,;‘;',52? i equimENT
COST of the property is confidential. ASSESSED ABSESSED ABSESSED ASSESSED
COST VALUE cosT VALUE cosT VALUE CosT VAL LE
Current values - 101,626,000.00 | 24,852,000.00
Plus sstirnated values of proposed project 20000,000.00 | 6,000,000.00
| Less values of any property being replaced 1,000000.00  {300,000,00
Net estimated values upon complefion of project |120,625,000.00 | 27,252,000.00
» f O R D 00 RB PR 'R ANDA 2
Estimated solid waste converted {pounds) Estimated hazardous waste converted (pounds)

Other benefils:

) ERTIFILAT!UN
1 hareby certify that the representatlnns In this sta1emanl ara trus,

Signa u) Title Da\g slghed (monlh, day, year)
PLANT MANAGER G- fm s T

/ ‘\-’
») At Page 1of2




