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A RESCLUTION GRANTING TAX ABATEMENT FOR
MITSUBISHI HEAVY INDUSTRIES CLEMATE CONTROL {(EDC 2013-04)

CITY OF FRANKLIN, INDIANA

RESOLUTION NUMBER 2013-10

WHEREAS, the economit growth and development of the City of Franklin, Johnson County,
Indiana is the primary goal of the community;

WHEREAS, the Franklin Economic Development Commission has on March 12%, 2013, held a
public meeting and considered the tax abatement request of Mitsubishi Heavy Industries Climate
Control in a manner consistent with the City of Franklin Community Investment Incentives Summary and
the apptlicable sections of the Indiana Code.

WHEREAS, the Franklin Economic Development Commission has made the findings required by
iC 6-1.1-12.1-3 and IC 6-1.1-12.1-4.5 the Franklin Economic Development Commission recommends that
Mitsubishi Meavy Industries Climate Controf receive a 7 year tax abatement with a 5% Economic
Development Fee on personal property located at the property described in “Exhibit A” and the
manufacturing project described in the tax abatement request;

WHEREAS, a copy of the Statement of Benefits recommended for approval by the Franklin
Economic Development Commission is attached hereto as “Exhibit B;”

WHEREAS, the said real estate as described in “Exhibit A” is located in an existing Economic
Revitalization Area as approved by the City of Franklin Common Councit with City Council Resolution
Number 2008-02 and confirmed by Resolution Number 2008-08;

WHEREAS, the Commaon Council has received and reviewed “Exhibit B,” with all attachments,
and that such attachments are made a part hereof and incorporated herein, all which together contain
the necessary staterments of benefits, letfer of application, and description of manufacturing equipment
which are involved, along with the recommendation for tax abatement for personal property; and

WHEREAS, the Commoaon Council has given careful consideration to the materials submitted and
affirms the findings of the Franklin Economic Development Commission relative to the requirements of
IC 6-1.1-12.1-3 and IC 6-1.1-12.1-4.5, and specifically including the following findings:

As to personal property the following findings are made:

1) The estimate of the cost of new manufacturing equipment is reasonable for equipment
of that type;

2} The estimate of the number of individuals who wiil he employed or whose employment
will be retained can be reasonably expected to result from the installation of the new
manufacturing equipment;

3} The estimate of the annual salaries of those individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the installation
of the new equipment;

4) Any other benefits about which information was requested are benefits that can be
lo= || Jeasonably expected to result from the installation of the new manufacturing

equipment; and
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5} The totality of the benefits is sufficient to justify the tax abatement.

NOW THEREFORE BE IT RESOLVED THAT:

{1} The abatement of personal property tax shall extend for a period of / E years, pursuant to the
deduction schedule set forth in IC 6-1.1-12.1-4.5{e}{6).

{2) Mitsubishi Heavy Industries Climate Control shall be required to provide the City of Franklin with
information showing the extent to which there has been compliance with the statement of benefits
submittad in their request for tax abatement within sixty (60} days after the end of each year in
which the deduction is applicable, all as required by iC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.6.

(3} A copy of this resolution and a description of the affected area will be available and can be
Inspected in the office of the Johnson County Assessor and the City Clerk/Treasurer.

APPROVED by the Common Council of the City of Franklin, Johnson County, Indiana, this 18" day of
March, 2013.

City of Franklin, indiana, by its Common Councii:

Voting Affirmative: Voting Opposed:

S

Stephea D. Bamett Council President Stephen D. Barnett, Council President
loseph P. Abban Joseph P. Abban

Joseph R. Ault

Kenneth W. Austin

Robert D. Henderson

Stepheﬁ’ D. Hougland (_J Stephen D. Hougland
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')
Richard L. Wertz N Richard L. Wertz

y Clerk-Treasurer

Presented by me to the Mayor of the City of Franklin for his approval or veto pursuant to

Indiana Code § 36-4-6-15, 16, this 18" day of March, 2013, at 6:30 p.m.

%; — @A{( Wf\

City Clerk-Treasurer

This ordinance having been passed by the legislative body and presented to me this [Approved
by me and duly adopted, pursuant to indiana Code § 36-4-6-16(a}{1)] [Vetoed, pursuant to Indiana Code
§ 36-4-6-16{a}(2)], this 18" day of March, 2013, at 6:30 pm

Joéép . McGuinness
Mayor
Attest: '

&Mmi‘;@wwcﬁ\@ @/U;f(éww@vL

}aneiy!. Alexander
City Clerk-Treasurer

City-Attorney




% STATEMENT OF BENEFI(S FORM SB. 7 PP
) PERSONAL PROPERTY

Stale Form 51764 {R 1 106)
Preseribed by the Department of {.ocal Government Financs PRYACY NOTICR
The cott and any speefic individuol's
E h.b .{‘ 5 sa&aqrmmpzsgmmme
ntpi per 16 61142151 (e ang

INSTRUCTIONS:

1. This staterment must be submitted lo the body designating the Economic Reviltalization Area priar to the public hearing if the designating body requires
Ffarrnation from the applicant in makfng Hs decision about whether (o designaly an Econemic Revilalzation Area. (8herwise this slalement must be submitled
1o the designaling body BEFORE o person inslalls the mew mantfacturing equipiment anddor research and developaent equipment, andior logistical distribution
equipment and/r information lechnciogy equipment for which the person wishes lo claim a deduction. “Profects™ planned or commilled to after July 1, 1987,
and areas designalted after July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.3-12.1)

2. Approval of the designating bady {Cily Coundil, Town Board, County Coundl, efc)) mus! be obiained prior fo instafiation of the new manlacturing equipment
and/or research and development equipman! sntor logistical distribution equipmen! and’or information fechnology egquipmerd, BEFORE a deduction may
be approved

3. To obfain & deduction, a persun must file a coifified deduclion schedule with the person’s personal groperty refum on a cerlified dedudtion schedule (Fomm
T03-ERA} with the township assessor of the township whers the properdy is siluated, The 193-ERA musft be fied belwean March 1 and May 15 of the
assessment year in which new manufacturing oquipment and/or rescarch and developmoent equipment andfor logistical distribution equipment andior
infommation technology equipmant is instalied and filly functional, unfess a fiing extension has been obtained. A persoa who oblaing a fing extension must
{ile the form betwean March 1 and the exlended due date of that year.

4. Properly owners whose Stalement of Benafits was approved afler June 30, 1991, must submit Form CF-1 / PP annually to show compliance wilh the
Statement of Benefits. (IC 6-1.1-12.3-5.6}

5. The schedules established undar IC 6-1.1-12.1-4.5(d} and (&) apply fo equipment instalted afler March 1, 2001, For equipmen! installed prior fo March 2,
2004, the schodiles and staliles in effect at the ime shall conlinue lo apply. (C 6-1.1-12.1-4.5(f) and {g)}

CIBECTIONA: T e  TAXPAYER INFORMATION -
Namaoflaxpnyer

Mitsuhishi Heavy industries Climate Contral, Inc.
Adgdress of taxpayer {menbaer and strect, cily stale, and ZiF code)

1200 North Mitsubishi Parkway, Franidin, Indiana 46131

Narre: of contard person Telephone number
Bob Francis _ (317) 248-5018
SUSECTION @ L i e BCATION AND DESCRIPTION OF PROPQSED PROUEST £ 0 00 e i
Nama of desigaating body Resolution rember ()
City of Franklin Common Council 13 -1
Location of progiedy County OLGF taxing distict numbar
1200 North Mitsublshi Parkway, Frankiln, indiana Johnson
Blescription of manufacturing equipment antlor research and development equipment ESTIMATED
and/or logistical distibution equipmaent andfor information technol uipment.
fuze ad%mﬂal sheels il namssz}iyj ogF equlpm START DATE COMPLETION DATE
. . s . e is Manufacturing Equipment
Introduction of six additional machines for finishing scrolls : 04/012013 | 12/31/2013
to increase production capacity at MCC plant. R & D Equipment
Logist Dist Equipment
T Equipment

SOGECTION AN “7 0 ESTIMATE OF EMRLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT -
Current numbar

| Salavies " [ Number retained Satarics Number oddtionial -
219 8 431 A75.00 219 8,431,675.00 86,158.00
CUSECTIONA 10 'ESTIMATED TOTAL COST AND VALUE OF PROPGSED PROJECT o o = s i

' . MANUFACTURING LOGIST DIST m oy
HOTE: Fyrsuant fo {C 8-1.1-12.7-5.1 {d) [2) the EQUIPMENT RZ 0 EQUIFMENT EQUIPMENT I EQUIPMENT

COST of the property is canfidentiat. ASSESSED ' ASSESSED ASSESSED ASSESSER
ropel cOST ST cOsT At COST VTS COsT TS

Curent values
Plus eslirnaled values of propased project 188435100 | 4,851,394 00
Less valuas of any propery being replaced '
Net estimaled values upon completion of project }1,851.35106 | 1,851,354.00

& O 24 WANLE O HE Hi= DB AXPA R

Estimated solid waste converled (pounds) 9.60 Eslimated hazardous waste converted (pounds) _0.00

Other benefits:
Additional machines will reduce the number of finished scrolls that MCC has to buy from fore1grz supphers _

CBECTIONT e e CTAXPAYER CERTIFICATION - Ll
( herehy oedrfy that \‘he represeidations in this slaiemenl are tnre.

Signature of authovized represantat Pate signed fmonih, day; vear)
Bl Focricena 'waﬂ*“'bja- A 3413




We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body. Said resclution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as
authorized under 1C 6-1.1-12.1-2.

A . The designated area has been limited to a period of tima not to exceed calendar years * (see below). The date this designation expires
is
B . The type of deduction that is allowed in the designated area is limited 1o:
1. Installation of new manufacturing equiprent; E/Yes D N o
2. Installation of new research and development equipment; E]Yes No
3. Installation of new logistical distribution equipment. [dves E‘N o
4. Installation of new informatien technology equipment; Clves E’N 0

C. The amount of deduction applicable to new manufacturing equipment is limited to $ [, 2 5 [, 3 5/ cost with an assessed value of
$

D. The amount of deduction applicable to new research and development equipment is limited to $ cost
with an assessed value of $

E . The amount of deduction applicable to new logistical distribution equipment is limited to $ cost with an assessed value of
$

E. The amount of deduction applicabie to new information technology equipment is limited to $ cost with an assessed value of
$ .

G. Other limitations of conditions (specify) c f-fee o ated F nt ‘fU

1C 1.1 -ta.1 =14

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or hew logistical distribution equipment and/or
new information teshnology eguipment instalied and first claimed eligible for deduction on or after July 1, 2000, is allowed for:

M year s years ** For ERA's established prior to July 1, 2000, gnly a
[[12 years 7 years 5 or 16 year schedule may be deducted.

3 years 18 years

4 years i years

5 years = [J10 years **

Also we have reviewed the information contained in the siaterment of benefits and find that the estimates and expectations are reasonable and have
determined that the totaiity of benefits is sufficient to justify the deductien described above.

Approved: (signature and title of authorized member) .S‘f’(/fﬂ h@q Bg{,rnf'ff‘r slephone number Date signed (month, day, year}

. Leleid Pres. | (B817) 736:3631 3-18-13
Attested by: M{W/ Designated bady .
Krista Linke, Director of Community Development City of Franklin Common Council

* If the designating body limits the time period during which an area is an economic revitalization arez, it does not limit the length of time a taxpayer is
entitled fo receive a deduction to a number of years designated under IC 8-1.1-12.1-4.5




