FILE

MAR 18 2013

CITY OF FRANKLIN, INDIANA _
St
RESOLUTION NUMBER 2013-03 AUDITOR, JOHNSON COUNTY

A RESOLUTION ESTABLISHING AN ECONOMIC REVITALIZATION AREA AND DESIGNATING A TAX
ABATEMENT FOR JM STEVENS ENTERPRISES, LL.C
(EDC 2013-01)

WHEREAS, the economic growth and development of the City of Franklin, Johnson County,
indiana is the primary goal of the community;

WHEREAS, the Franklin Economic Development Commission has on January 8", 2013 held a
public meeting and considered the economic revitalization area and the tax abatement request of IM
Stevens Enterprises, LLC (215 Industrial Drive) in a manner consistent with the City of Franklin
Community investment Incentives Summary and the applicable sections of the Indiana Code.

WHEREAS, the Franklin Economic Development Commission has made the findings required by
IC 6-1.1-12.1-3 and IC 6-1.1-12.1-4.5 and recommended that the property described as Exhibit “A” be
designated as an economic revitalization area;

WHEREAS, the Franklin Economic Development Commission has made the findings required by
IC6-1.1-12.1-3 and 1€ 6-1.1-12.1-4.5 and recommends that /M Stevens Enterprises, LLC, receive a 7 year
tax abatement on real property for the real estate described as Exhibit “A” and described in the tax
abatement request.

WHEREAS, a copy of the Statement of Benefits recommended for approval by the Franklin
Economic Development Commission is attached hereto as Exhibit “B”;

WHEREAS, it appears that said real estate as described as Exhibit “A” is an area where the site is
undesirable for or impossible of normal development and occupancy because of a lack of development,
cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence, sub-
standard buildings and other factors which have impaired values or prevented normal development of
or use of the property;

WHEREAS, the Common Council has received and reviewed Exhibit “B” with all attachments,
and that such attachments are macde a port hereof and incorporated herein, all which together contain
the necessary statements of benefits and description of the project, along with the recommendation of
the Economic Development Commission for tax abatement for real property; and

WHEREAS, the Common Council has given careful consideration to the materials submitted and
affirms the findings of the Franklin Economic Development Commission relative to the requirements of
IC 6-1.1-12.1-3, and specifically including the following findings:

As to real property the following findings are made:
1) Whether the estimate of the value of the development or rehabilitation is reasonable for
projects of that nature;
2} Whether the estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the proposed
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3} Whether the estimate of annual salaries of those individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the proposed
redevelopment or rehabilitation;

4} Whether any other benefits about which information was requested are benefits that can
be reasonably expected to result from the proposed redevelopment or rehabilitation; and

5} Whether the totality of the benefits is sufficient to justify the tax abatement.

NOW THEREFORE BE IT RESOLVED THAT:

(1)

(2)

(3)

(4)

(5)

The real estate described as Exhibit “A” is designated an economic revitalization area, as the term is
defined under the provisions of IC 6-1.1-12.1.

The abatement of real property tax for the property described as Exhibit “A” shall extend for a
period of _"{ _years pursuant to the deduction schedule set forth in IC 6-1.1-12.1-3{e}{10).

A public hearing shall be held on the ‘!—f dayof _ Miayrci , 2013 at 6:30 p.m. in the
City Council Chambers, Franklin, Indiana, at which hearing the Common Council shall hear all
remonstrance and objections from interested persons and consider whether to confirm, modify, or
rescind this resolution under the provisions of IC 6-1.1-12.1-2.5{c}.

JM Stevens Enterprises, LLC shall be required to provide the City of Franklin with information
showing the extent to which there has been compliance with the statement of benefits submitted in
their request for tax abatement within sixty (60) days after the end of each year in which the
deduction is applicable, all as required by IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.6.

A copy of this resolution and a description of the affected area will be available and can be
inspected in the office of the Johnson County Assessor and the City Clerk/Treasurer.

APPROVED by the Common Council of the City of Franklin, Johnson County, Indiana, this 4" day of

February, 2013.

City of Franklin, Indiana, By its Common Council:

Voting Affirmative: Voting Opposed:

Stephen D. Barnett, Council President Stephen D. Barnett, Council President

Absent

Joseph P. Abban Joseph P. Abban

Joseph R. Ault

£ 7

£ “-*- 'F e .
Kenneth W. Austin Kenneth W. Austin



Robert D. Henderson

Stephen D. Hougland

Richard L Wertz A Richard L. Wertz

Attest:

ot Qou el ind

Janet@ Alexander
City Clerk-Treasurer

Presented by me to the Mayor of the City of Franklin for his approval or veto pursuant to
indiana Code § 36-4-6-15, 16, this 4™ day of February, 2013.

Do td . A vuaudien

Jane‘t)P Alexander
City Clerk-Treasurer

This ordinance having been passed by the legislative body and presented to me this [Approved
by me and duly adopted, pursuant to Indiana Code § 36-4-6-16(a)(1)] [Vetoed, pursuant to Indiana Code

§ 36-4-6-16(a)(2)], this 4" day of February, 2013.
I M{f

Joseph E. IVIcGu:nness

Mayor

Attest:

Dot (Rdamir

Jan(e_r)P Alexander
City Clerk-Treasurer

nnetté
M_/Cityj’ﬁorney



EXHIBIT A

Legal Description

Industrial Drive Subdivision, Lot 2, Commonly known as 215 Industrial Drive.



STATEMENT OF BENE. .S 2913 pay 2014

REAl ESTATE IMPROVEMENTS — —
State Form 51767 {R2 / 1-07) FORM SB-1 / Real Property
Prescribed by the Department of Local Goverrment Finance

This statement is being completed for real property that qualifies under the following Indiana Code (check one box):
Redevelopment or rehabilitation of reat estate improvements (IC 6-1.1-12,14}

1 Eligible vacant building (IC 6-1.1-12.1-4.8)
INSTRUCTIONS: EXH l B , T 5

7. This stelement must be submitted o the body designating the Economic Revitalization Area prior to the public hearing If the tesignating body requfres
information from the applicant in making its decision about whether to designate an Economic Ravitailzation Area, Otherwise this stalement must be
submifled fo the designating body BEFORE ths redsevelopment or rehabifitation of real propetly for which the person wishes fo olainy a deduction.
*Projects” planned or committed o affer July 1, 1987, and areas deslgnated after July 1, 1987, require & STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

2. Approval of the designating body (Cily Council, Town Board, County Council, ele.} must be obiained prior to initiation of the redevelopment or rehabilitation,
BEFORE a deduction may be approvad.

3. To abtain a deduction, application Form 322 ERA/RE or Form 322 ERA/VBD, Whichever Is applicabla, must be filed with the County Auditor by the later
of: (1} May 10; ar (2} thity (30} days afler the notice of addition o assessed valuation or new assessment Is mailed (o the properly owner at the address
shown on the racords of the fownship assessor.

4. Property owners whose Statement of Berefits was approved aftar June 30, 1881, must attach & Farm GF-1/Real Property annually to the application to
show compliance with the Statement of Benefits. fIC 6-1,7-12.7-5.1(b} and IC 6-1.1-12.1-5.3{{})}

5. The schedulos established under (C 6-1.1-12.1-4(d} for rehabilitated property and under 1C 6-1,1-12.1-4.8(1) for vacant bullings apply to any siatement
of benefits approved on or after July 1, 2000. The schaduies effective prior to July 1, 2000, shafl cortinue {o apply fo a statement of benefits Fled before

CTAXPAYER INFORMATION &

Name of er
JM Stevens Enterpirses, LLC

Address of taxpayer (number and street, city, stats, and ZIP code}
2840 N. Mitthoeffer Place #100, Indianapalis, IN 46229

Name of contact person Teleghone number E-mail address
Jonas Stevens . _ — (317) 714-4848 ionas@)jmstevensenterptse |
i .OCATION AND DESCRIPTION OF PROPOSED PROJEC R

Resofuifion number

Name of esigaﬁng body
Economic Development Commission & Franklin City Councll i e S O P S

Location of property County DLGF taxing distict number

25 fdsteial Doive - Brapdin, M 461311 dwam 41009
Daseription of raal property Improvements, redevelopment, or rehabilitation fuse addiional sheels if nesessary) Estimated start date {month, day, year)

. R/ /203
Gxstruction - - i
New Of 4,000 £t sy - Upgraces to entrarnce Estimated completion date (month, day, yoer]

CESTIMATE OF EMPLOYEES AND SALARIES AS RESULT-OF.PROPOSED PROJECT

Sakarias. T . Nuberraim o Salari;.,-;. [ Number agdtional .
| $935 353 34 $935,353.31 3

e S '.ESTIMATED TOTAL COSTAND) ALUE oF. PROBOSED PROJECT g
NOTE: Pursuant teiC B 1.1-12.4-5.1 {d) (2} the COSY of the property REAL ESTATE IMPROVEMENTS

CIBECTIONT
Current number

[

is confidential. COST ASSESSED VALUE
_Currentvalues 1 £3%, 600 F38/, 400

Plus- estimated velues of proposed-prejoct £ Ago, 000

Less values of any property being replaced

Net estimated values upon cormpletion of project

COBECTIONS 0 o WASTE CONVERTED ANIYOTHER BENEFITS PROMISEDBY THE TAXPAYER " oo
Estimated solid waste converied (potnds) Estimated hazardous waste converted (pounds)
Cither benefits o

SECTION® - s i AXPAYER CERTIFICATION
I hereby cerfify that thﬁ rep ‘ se tations in this statement are true.

Slgnatura m‘authorlzed repfﬁj:’ﬁw - o Title Date signed (month, day, year)
- \h Property Quainr [~7-{3

Page 1 of 2’
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YWe have raviewsed our prior actions relating to the designation of this Economic Revilatization Area and find that the applicant mests the general standards
adopted in the resalution previously approved by Biis body. Said resolution, passed uncer 1€ 6-1.4-12.1, provides for the following imitations;

A. The desiphated area has been fimited 1o a perind of tms not fo excead calendar years * (veg befow). The date this designation

expires is

B. The type of deduciion that iz sllowed in the deslgnated area is Imited fo:
1. Redevelopment or rehabilitation of real estate improvements Cives [INo
2. Residentiatly distrassed areas [DOYes [No
3. Oceupancy of a vacant building Ives [Ino

€. The amount of the deduction spplicable s imitled 0% _ A0 G, C00

3. Other timitations or conditions éspecifid

E. The deduction is allowed for 1 years* (see belfow).

We have also reviewed the Inforration contained in the statement of benefits and find that the estimates and expeciations are reasonzhie and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Appraveq {signelure apd tile of authorzed THEmBer of Ursigrating body) Telephone number ) Date gigned {month, day. year)
Xﬂ@m 317-736-303] A-Y -{3

Attested hy {signatwre and title of attestsr) | Designated body

(At Cornmon touncil

* i the desighating body limils the time period during which an area is an scenomic revitalization area, It does not fimit the Janglh of ime a txpayer is
entitiad o receive a dedustion fo a number of years desighated under IC 68-9.12-12.1-4,

A. For rosidentially distressed areas, the deduction period may not excesd five (5) years.

B. Forredevaelopment and rehabilitation or real estale improvemenls,
1. If the Economic Revitalization Area was designated prior 10 July 1, 2000, the deduction period Is limited to thrae (3), six {6}, or ten (10} years.
2. |fihe Eeonomic Revitalization Area was designated after June 20, 2000, the deduction paricd may not exceed tan (10) years,

G, For vacant bulidings, the deduction period may not exceed two {2) yoars.
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