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“192 0 1 3 003 5 4 6 RESOLUTION NUMBER 2013-02 X TOI%, ﬁﬁwch GOU'NTY'. |

A RESOLUTION GRANTING TAX ABATEMENT
FOR NSK CORPORATION {AMENDING RESOLUTION NUMBER 2010-19}

WHEREAS, the economic growth and development of the City of Franklin, johnson County,
indiana is the primary goal of the community;

WHEREAS, the Franklin Economic Development Commission has on January 8", 2013 held a
public meeting and considered amending the tax abatement request of NSK Corporation approved by
Resolution 2010-19 in a manner consistent with the City of Franklin Community Investment Incentives
Summary and the applicable sections of the Indiana Code;

WHEREAS, the Franklin Economic Development Commission has made the findings required by
i€ 6-1.1-12.2-3 and IC 6-1.1-12.1-4.5 and recommends that NSK Corporation receive a ten (10) year tax
abatement on personal property for the real estate described as “Exhibit A” and described in the tax
abatement reqguest;

WHEREAS, a copy of the Statement of Benefits recommended for approval by the Franklin
Economic Development Commission is attached hereto as ”Exhibi:c B;”

WHEREAS, the said real estate a5 described in “Exhibit A” is lccated in an existing Economic
" Revitalization Area as approved by the City of Franklin Comman Cauncil with City Council Resolution
Number 2004-02; '

WHEREAS, the Common Council has received and reviewed “Exhibit B” with all attachments,
and that such attachments are made a part hereof and incorporated herein, all which together contain
the necessary statements of benefits and description of the project, along with the recommendation of
the Economic Development Cemmission for tax abatement for personal property; and

© WHEREAS, the Common Council has given careful consideration to the materials submitted and
affirms the findings of the Franklin Economic Development Commission relative to the requirements of
IC6-1.1-12.1-3 and IC 6-1.1-12.1-4.5.

NOW THEREFORE BE IT RESOLVED THAT:

1) The abatement of personal property tax shall extend for a period of ten (10) years pursuant to
the deduction schedule set forth in IC 6-1.1-12.1-4.5(e){10}.

2) NSK Corporation shall be required to provide the City of Franklin with information showing the
extent to which there has been compliance with the statement of benefits submitted in their
request for tax abatement within ijty {60) days after the end of each year in which the

Baies Disclosurs NOT Begulred
Johnson Douniy Assessoy



deduction is applicable, as required by IC 6-1.1-12.1-5.1.

3) A copy of this resolution and a description of the affected area will be available and can be
inspected in the office of the Johnson County Assessor and the City Clerk/Treasurer.

APPROVED by the Common Council of the City of Franklin, Johnson County, Indiana, this ath day of
February, 2013,

City of Franklin, Indiana, by its Common Council;

Voting Affirmative: Voting Opposed:
Stephen D. Barnett Councn! Pres:dent Stephen D. Barnett, Council President

é‘“)_(m l’

Joseph P. Abban Joseph P. Abban

J’Ssep R. Ault Joseph R. Ault

Kenneth W, Austm N . Kenneth W. Austin
Robert D. Henderson Robert D. Henderson

Stephen D Hougland Stephen D. Hougland

,éw/mﬁ“

R:chard L. Wertz Richard L. Weriz




Attest:

o 0, Chigondin

JaneLHg. Alexander
City Clerk-Treasurer

Presented by me to the Mayar of the City of Franklin for his approval or veto pursuant to

Indiana Code § 36-4-6-15, 16, this 21% day of May, 2012 at 6:30 p.m.

T
Janget P. Alexander

City Clerk-Treasurer

This ordinance having been passed by the legislative body and presented to me this [Approved
by me and duly adopted, pursuant to Indiana Code § 36-4-6—16(a)(1)] [Vetoed, pursuant to Indiana Code
§ 36-4-6-16(a)(2)], this 21* day of May, 2012 at 6:30 o’clock p.m.

Iy

JosepghiE. McGuinness
Mayc

Attest:

nggt P. Alexander
City Clerk-Treasurer




EXHIBIT “A”

LEGAL DESCRIPTION

A part of the Southwest quarter and a part of the Southeast quarier all in Section 34,
Township 13 North, Range 4 East of the Second Priucipal Meridian, Johnson County,
Indiana, more particularly described as follows:

Beginning at an iron rod found at the Northwesi comer of the Southeast quarter of
Section 34; thence North 88 degrees 53 minutes 35 seconds East on and along the North
line of said Southeast quarter section 1051.92 feet (deed bearing and distance = North 88
degrees 54 minutes 30 seconds East 1052.13 feet to a point on the West right-of-way line
of the former Penn-Ceniral Railroad); thence Souwth 16 degrees 09 minutes 00seconds
East on and along the West right-of-way line 52030 feet {deed distance and bearing =
South 16 degrees 09 minutes 07 seconds East 520.30 feef); thence South 16 degrees 09
mimates 00 seconds East continuing on and along said West right-of-way Hne 2 distance
of 891,97 feet (calculated closure bearing and distance of = South 16 degrees 09 minutes
21 seconds east — 892.00 feet) 10 an iron pin found in place; thence South 89 degrees 09
rminutes 00 seconds West a distance of 839.00 feet to an iron pin found in ‘place; thence
South 00degrees 00 minutes 00 seconds West a distance of 60.70 feet to an iron pin
found in place; thence South 89 degrees 09 minutes 00 seconds West a distance of 69.63
feet to an iron pin found in place; thence South 00degrees 00 minutes 00 seconds West a
distence of 231.46 feet to an iron pin found in place; thence South 89 degrees 10 minutes
30 seconds West a distance of 588.83 feet to an iron pin found in place; thence North 00
degrees13 minutes 30 seconds East a distance of 1668.70 to an iron pin found in the
North line of the Southwest quarter of Section 34; thence North 89 degrees 02 minutes 56
seconds East on and along said North line a distance of 446.12 feet to the point of
beginning containing 60.135 acres.



EXHIBIT 6

STATEMENT OF BENEFITS __
PERSONAL PROPERTY FORM $B1/PP |
State Form 51764 (R2 / 12-113

Prescribed by the Depariment of Local Govemment Finance PRIVACY NOTICE

The cosf and any specifi; Individuals

salary Information [s confidantlal; ihe
balance of the filing Is public racord
periC 6-1.1-12.1-6,1 (¢} and {d}.

INSTRUCTIONS:

1. This statement must be submitted io the hotly designating the Fconomic Revitallzation Area prior fo the public hearing if tha designating body requiras
information from the applicant in making its decision about whether o designale an Econamic Revilalization Area, Olherwise this stalement must he submitted
1o the designsting body BEFORE a person instells the new manufacturing equipmant end/or research and development equipment, andfor logistical distibution
equipment and/or information lschriology equipment for which tha person wishas fo claim a deduction. "Projects” planned of commitlsd fo after July 1, 1987,
and areas designaied after July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

2. Approval of the designating body (Cily Councll, Town Board, County Council, efe.} must be abitained prior lo installation of the new manufacturing equipment
andyor research and development equipment andlor loglstical distribition equipment and/or infarmation technoiogy equipment, BEFORE a deduction may
be approved

3. To obfaln a dediction, a person must file a cettilied deduction schedule with the person’s persanal property return an a certified deduction schedule [Form
103-ERA) with the township assessor of the tawnship where the properly is situsted or with the counly assessor if there is no township assessor for the
fownship. The 103-ERA must be fifod batwaen March T and May 15 of the assessment year in which hew manufacturing squipment and/or research and
development equipment andror logistical distribution equipment andfor information fechnology equipment is Installed and filly functional, unless a filing
axtension has been oblalned. A person who oblains a filing extension must file the form betwasn March 1 and the extended dus date of that year.

4, Property owners whose Statement of Banefits was approved aftar Juna 30, 1931, must submit Foirm CF-1 / PP annually to show compifance with the
Statement of Benefits, (IC 6-1,1-12.1-5.6}

6. The schedises established under IC 6-1.1-12.1-4.5(d) and (e} apply Io equipment Instelied aftar March 1, 2001, unless an altemaiive daduction schedule is
adapfed by the designating body (JG &-1.1-12.9-1 7}

“SECTION 1 : EE R T e AXPAYERINFORMATION
Nameaftaxpayer :
NSK CORPORATION

Address of texpayer (rumbar and sireal, clly, state, and ZIP coda)
PO BOX 134007, ANN ARBOR, M1 481134007

Name of contact person ‘ Telephane humbsr
ROBERT M. WOZNIAK . {734) 913-75589
L SECTION 2 CATION AND DESCRIPTION OF PROPOSED PROJECT | i
Nama of dealgnating body Resolution numbef {s)
FRANKLIN CITY COMMON COUNCIL 16-19 / 13 -2
Lacation of praperty County DLGF taxing district number
| 3400 BEARING DRIVE, FRANKLIN In 46131 JOHNSON
Degfcnptior;‘?f Tgnigl%ctgnng equ:pmatnt agfdior %seart?h atnd hdev;elopment equ:{:mant ESTIMATED
and/or legisticat distribufion equipment and/or information technology equipmen
{use ad'gﬁma, Shaot ,fnecessg’,y) ay STARTOATE | COMPLETION DATE
. . \ Manufactuting Eguiprnent
Manufacturing, Inspection and Assembly Equipment to : H/o12a10 07/31/2012
produce Taper Roller Bearings. R & D Equipment
Lagist Diat Equipment
iT Equipmeﬁi

SSECTIONE ESTIMATE OF EMPLOYEES AND SALARIES'AS RESULT OF PROPOSED PROJECT

GCurrent nurmber . Salaries Number refained Salaries |Number addilionai Sa[arl
204 'I1 630 000 00 276,000.00 24 860.000.00

CSECTIONA 7o ESTIMATED TOTAL EOST AND VALUE OF PROPOSED PROJECT i Ll
MANUFACTURING R & D EQUHPMENT LOGIST DIST. 1T EQUIPMENT

NOTE: Pursuant to IC 8-1.1-12.1-56.1 {d) {2} the EQUIPMENT EQUIPMENT

COST of the property is canfidential, | cosT AS‘%I—{‘SUSEED COST AS\?E%SEED COST AS\?AEL%SEED cOsT ASSWE%SEB)
Cutrant values #1,700,000.06 1 19,895,000.00

Plus estimated velues of proposed pmject 13,286,000.00 | 3,30¢,000.00

L ess values of any property baing repiaued 0.00 G.00

Ne{ estimated values upon compleﬂon of project |102,85,000.00 { 23,271,000.00

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER © i w0 b

JBECTIONS . ;
Estimated hazardous waste convertad (pounds)

&hmated sulid wasie oonvened (pounds)

Other benefits:

USECTIONG 5 CTAXPAYERCERTIFICATION =7
' hereby oe:tify that the represetstations in this statement are true

 Signature of auth prase) W /V Title Dale slgnad (month, doy, vear)
x_,) Plant Manager A L
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. FOR USE OF THE DESIGNATING BODY

We have reviewed our prior actions relating o the designation of this economic revitalization area and find that the applicant meets the general standards
adapted in the resolution previously approved by this body, Said resolution, passed unhder IC 6-1.1-12,1-2.5, provides for the following limitations as
authorized under IC 6-1.1-12.1-2

A . The designated area has been limited o a period of time not to excaed calendar years * (sea below). The dats this designation expires

Is

B . The type of deduction that is altowed in the dasignatad area [s limited to:

1. Instaliation of new manufacturing equipment; @ ves CONo
2. Instaliation of new research and development aquipment; fGves KMNo
3. Instaliation of new logistical distributfon squipment. . [dves No
4, Instaliation of new information technology equipment; [lyves MNo

C. The amaunt of deduction applicable to new manufacturing equiptment Is Jimited 1o $ 11,265,000.00 cost with an sssessed value of
$
D. The amount of deduction applicable to new research and development equipment is limitad to § coat with an assessed value of
$
£ . The amount of deduction applicable 1o new fogisticat distribution equipment is limited to $ coat with an assessed value of
$
F. The amount of deduction applicable to new information technology equipmant is limiled o § cost with an assessed value of
$

G. Other limitations or conditions (specify

4 An agreed five percent (5%) fee on abated taxes pursuant to IC 6-1.1-12.1-14

H. The deduetion for new manufacturing equipment and/or new research and development equlpment and/or new logistieal distribution equipment andior
new information technology equipment instafled and first elaimed eligible for deduction on or after July 1, 2000, is allowad for:

L] 1 ysar ] 6 years ** For ERA's established prior to July 1, 2000, poly a
U 2 years [ 7 years 5 or 10 year schedule may be deducted.
[J3years [ 8vears

[T 4 years [ 8 years

[} Byears ** 7 10 years =

. Dld the designafing body adopt an alternative deduction schedule periC 6-1.1-12.1-77  [Yes KiNo
If yas, attach a copy of the alternative deduction schedule to this form,

Also we have raviewed the information contained in the statement of benefits and find that the estimates and expsctations are reasansble and have
datsrmined that the totality of benefits is sufficient to justify the daduction described above.

prpved: {signaftjf:e;’d Wﬂmﬁ?ﬁbﬁd Telephone number Date signed {month, day, yea?)
gkac/ - ( 317 ) 736-3631 A -3

Attested by 4.7{7 ey 7y Designated body
Krista Linke, Director F’lar:fﬁ/lné/L j City of Frankfin Common Council

* [f the designating body limits the time peried during which an ares is an economic revitalization area, it does not limit the Iénﬁfh of time & taxpayer is
entitted to receive a deduction to a numbar of years designated under IC 6-1.1-12,14.5 ‘
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