MINUTES

ECONOMIC DEVELOPMENT COMMISSION

April 7, 2009
Members Present:

Sam Yount



President

H. Lee Hodgen



Vice-President

Tony Wellings



Secretary

John Ditmars



Member

Members Absent:

Ken Austin



Member

Others Present:

Krista Linke



Planning Director
Rob Schafstall



Legal Counsel

Jaime Harshman


Recording Secretary
Call to Order:

Sam Yount called the meeting to order at 8:00 a.m.   
Approval of Minutes:

John Ditmars made a motion to approve the minutes from January. Lee Hodgen seconded the motion. The minutes were approved unanimously.
Election of Officers:
President:

John Ditmars made a motion to have Sam Yount continue to serve as President. Tony Wellings seconded the motion. The vote was passed unanimously.
Vice-President:

Tony Wellings made a motion to have Lee Hodgen continue to serve as Vice-President.  John Ditmars seconded the motion. The vote was passed unanimously.
Secretary:

Lee Hodgen made a motion to have Tony Wellings continue to serve as Secretary.  John Ditmars seconded the motion. The vote was passed unanimously.

Old Business:  None

Compliance Reports: Tax Abatements
C 2009 -01:

Innovative Casting Technologies, Inc.

John Ditmars moved that Innovative Casting Technologies, Inc.  be found in compliance.  Lee Hodgen seconded the motion.  The motion passed unanimously. 
C 2009-06:

Franklin Tech Park Associates, LLC

Lee Hodgen moved that Franklin Tech Park Associates, LLC be found in compliance.  Tony Wellings seconded the motion.  The motion passed unanimously.

C 2009-08:

NSK Corporation

Tony Wellings moved that NSK Corporation be found in compliance.  John Ditmars seconded the motion. The motion passed unanimously.

C 2009-09:

NSK Corporation

John Ditmars moved that NSK Corporation be found in compliance.  Tony Wellings seconded the motion. The motion passed unanimously.

C 2009-12:

Indiana Hydraulic Equipment, Corp.

John Ditmars moved that Indiana Hydraulic Equipment, Corp. be found in compliance.  Tony Wellings seconded the motion.  The motion passed unanimously.

C 2009-13:

Mitsubishi Heavy Industries Climate Control Inc.

Lee Hodgen moved that Mitsubishi Heavy Industries Climate Control Inc. be found in compliance.  Tony Wellings seconded the motion. The motion passed unanimously.

C 2009-17:

NSK Precision America Inc.

John Ditmars moved that NSK Precision America Inc. be found in compliance.  Lee Hodgen seconded the motion. The motion passed unanimously.

C 2009-18:

NSK Precision America, Inc.

Lee Hodgen moved that NSK Precision America Inc. be found in compliance.  Tony Wellings seconded the motion. The motion passed unanimously.

C 2009-19: 

BCC Products Inc.

Lee Hodgen moved that BCC Products Inc. be found in compliance.  Tony Wellings seconded the motion. The motion passed unanimously.

C 2009-20:

BCC Products Inc. 
Lee Hodgen moved that BCC Products Inc. be found in compliance. Tony Wellings seconded the motion. The motion passed unanimously.
C 2009-21:

Nitrex Inc.

John Ditmars moved that Nitrex Inc. be found in compliance.  Lee Hodgen seconded the motion. The motion passed unanimously.

C 2009-22:

Tippmann Realty Partners LLP

Lee Hodgen moved that Tippmann Realty Partners LLP be found in compliance.  Tony Wellings seconded the motion. The motion passed unanimously.

C 2009-23:

Pridgeon and Clay Inc.

John Ditmars moved that Pridgeon and Clay Inc. be found in compliance.  Tony Wellings seconded the motion.  The motion passed unanimously.

C 2009-25:

Overton & Sons Tool & Die Co.

Lee Hodgen moved that Overton & Sons Tool & Die Co. be found in compliance.  John Ditmars seconded the motion. The motion passed unanimously.

C 2009-26:

Overton Carbide Tool & Engineering

Lee Hodgen moved that Overton Carbide Tool & Engineering be found in compliance.  Tony Wellings seconded the motion. The motion passed unanimously.

C 2009-27:

Amcor PET Packaging

John Ditmars moved that Amor PET Packaging be found in compliance.  Lee Hodgen seconded the motion. The motion passed unanimously.

C 2009-28:

Amcor PET Packaging

Lee Hodgen moved that Amcor PET Packaging be found in compliance.  Tony Wellings seconded the motion. The motion passed unanimously.

C 2009-29:

Wertz Timber & Veneer LLC

John Ditmars moved that Wertz Timber & Veneer LLC be found in compliance.  Tony Wellings seconded the motion. The motion passed unanimously.

It was brought to the Board’s attention that BCC Products has changed ownership.  Cheryl Morphew will find out what type of paperwork needs to be filled out to transfer information from one legal name to another.  Ms. Morphew also mentioned that the Klaisler building is for sale and that the Board will need to consider transferring the abatement from that building to the new owners once it is sold. 

New Business:

EDC 2009-01:  Premium Composite Technology North America, Inc.
The request is for a 10-year tax abatement on $5,350,000 real property and $8,630,000 of personal property investment for the construction of an 64,115 square foot manufacturing facility.
Mikoto Iyoda, Manager of Chemicals & Plastics for Toyota Tsusho America, stated that he had been involved in the project for three years.  He introduced Masaki Sunayama, Manager of Project & Operations Support, and Kazushi Takahashi, Assistant Vice President of Energy and Chemicals.   The three will be working together on the Franklin project. 

Mr. Iyoda stated that Toyota is the 6th largest trading company in the world with over 60 billion in net sales and employing over 30,000 from all over the world.  The Toyota Tsusho America head office is located in Georgetown, Kentucky and has 7 divisions. There are approximately 3,000 employees in North America.   Headquarters for Toyota Tsusho are located in Tokyo, Japan.   The investment in Franklin will be around $14 million with production starting in July 2010.   The main customers are the automotive industry; Honda, Nisson, and Toyota.  The items to be made include lamps, engine covers and other interior parts. The parts are currently being made and imported from Japan. 

Mike Schopmeyer, of Kahn, Dees, Donovan & Kahn, stated that the request is for a 10-year abatement on personal property and 10-year on real property.   They are agreeable to a 5% contribution on the personal property and 2% on the real property.  
Mr. Sunayama stated that all equipment was overhauled and brought in from out of state or is new equipment.
Action Taken on EDC 2009-01:  Premium Composite Technology North America, Inc.

John Ditmars made a motion that the project has been found to meet the ERA requirements under Indiana Code Section 6-1.1-12.1-3 for real property and Indiana Code Section 6-1.1-12.1-4.5 for personal property.  Tony Wellings seconded the motion.  The motion passed unanimously.

Lee Hodgen made a motion to grant the abatement for 10 years with the stipulation of 2% for real property. Requirements for the tax abatement policy for the City of Franklin have been met.  John Ditmars seconded the motion. The motion passed unanimously.

Tony Wellings made a motion to grant the abatement for 10 years with the stipulation of 5% for personal property. Requirements for the tax abatement policy for the City of Franklin have been met.  John Ditmars seconded the motion. The motion passed unanimously.

Other Business
Krista Linke is to notify business owners of Trussway and Klaisler that they are requested to attend the May 5th EDC meeting to answer questions about their tax abatement compliance reports. 
Ms. Linke introduced Tim Dobbs, a new member of the Planning Department Staff, who has been helping with tax abatement compliance reports. 

Adjournment: 
Respectfully submitted this 5th day of May, 2009. 

Sam Yount, President




Tony Wellings, Secretary
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