CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Department
Date: March 14, 2023

Re: Case C 2023-28: NSK Precision America 22-09

Summary:

1. On May 16" 2022, the Franklin Common Council passed Resolution No. 2022-09, approving a 10-year
tax abatement with a 2% economic development fee on real property for NSK Precision America,
located at 3450 Bearing Drive.

2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 Difference |
Employees Retained 160 147 -13 |
Salaries $5,990,400 $12,074,693 $2,128,900
New Employees 49 0 -49
Salaries $1,834,560 SO -$1,834,560
Total Employees 209 147 -62
Total Salaries $7,824,960 $12,074,693 $4,249,733
Average Hourly Salaries $18.00 $39.50 $21.50
Real Property Improvements $1,882,000 S0 -$1,882,000

3. The company indicated on their SB-1 they would add $1,882,000 investment in real property to their
facility. The work is just beginning and investment will be shown in the next compliance report.

4. The company is 62 employees short, 40 of which will not be hired until the new expansion is complete.
They are currently down 13 employees due to attrition, but are actively working to hire new employees
for these positions.

5. The completion date approved on their SB-1 Form was March 31, 2026. The personal property tax
abatement is scheduled to expire in tax year 2036 payable 2037. Their last year for compliance review
will be 2036.

Staff Recommendation: Approval



NSK Precision America, Inc
3450 Bearing Dr
Franklin, IN 46131

February 23, 2023

Mrs. Dana Monson, Community Development Specialist
Dept. of Planning & Economic Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for NSK Precision America, Inc

Dear Mrs. Monson:

Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding compliance with the
real and personal property tax abatements which were granted to NSK Precision America, Inc in 2013

and 2022 under Franklin Common Council Resolution No. 13-18, 2022-09 and 2022-10.

As detailed in the enclosed documents for Resolution 13-18, NPA has met the estimated salary
projection and has been successful in making all of the capital investments and creating the full
complement of jobs projected under Resolution 13-18.

Resolution 2022-09 and 2022-10 are in the early stages of making the capital investments and job
creations, but are still on track to meet the requirements

Please review the enclosed documents, and if you have any questions or concerns regarding this matter,
please feel free to contact me.

Sincerely,

(VY2

Kyle VanWambeke
Advantax
630-444-2777

Enclosures



This statement is being completed for real property that qualifies under the following Indiana Cade (check one box):

COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R2 / 1-07)

Prescribed by the Department of Local Government Finance

[0 Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1-4)
[ Eligibte vacant building (IC 6-1.1-12.1-4.8)

INSTRUCTIONS:

N =

This form does not apply to property located in a residentially distressed area. (IC 6-1.1-12.1-2 )
Property owners must file this form with the Counfy Auditor and the Designating Body for their review regarding the compliance of the project with the

Statement of Benefits (SB-1/ Real Property).

S I

=]

The updated form must be filed annua

With the approval of the Designating Body, compiiance info

This form must accompany the initial deduction application that is filed with the County Auditor.
Property owners whose Statement of Benefits was approved after June 30, 1991,
Body ta show the extent to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.1)

20_23 PAY 20_24

FORM CF-1 / Real Property

PRIVACY NOTICE

The cost and any spedific individual's
salary Information s confidential; the.
balance of the filing is public record
perIC 6-1.1-12.1-5.1 {c) and (d}.

must file an updated form with the County Auditor and the local Designating

lty by May 15, or by the due date for the real property owner's personal property return that is filed in the township
where the project is located, whichever is later. (IC 6-1.1-12.1-5.1 (b))

mmation far multiple projects may be consolidated on one (1) compliance form (CF-1 / Real Property).

SECTION 1
Name of {axpayer
NSK Precision America Inc

TAXPAYER INFORMATION

Address of Laxpayer (number and slrest, cily; state, and ZIP code)
PO Box 134007, Ann Arbor, M1 48113

Name of contact person
Tessa Meyette
SECTION 2

Name of designating body

LOCATION AND DESCRIPTION OF PROPERTY

Telephone number

(734) 846-2491

Resolution number

Investments in real property improvements and personal property (machinery &
equipment/tooling) will be made from 2022-2026

City of Franklin 2022-09
Location of property County DLGF taxing district number
3450 Bearing Drive Johnson 41008
Description of real property improvements: Estimated starting date (month, day, year)
05/01/2022

Eslimated completion date (month, day, year)
03/01/2026

SECTION 5

AS ESTIMATED ON SB-1

EMPLOYEES AND SALARIES AS ESTIMATED ON SB- ACTUAL
Current number of employees 160 147
Salaries 5,990,400.00 12,074,693.56
Number of employees retained 160 147
Salaries 5,990.400.00 12,074,693.56
Number of additional employees 49
Salaries 1.834,560.00
SECTION 4 COST AND VALUES
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
| Values before project 2.990,400.00
Plus: Values of proposed project 1,882,000.00
Less: Values of any praperty being replaced
Net values upon completion of project
ACTUAL COST ASSESSED VALUE
Values before project 2,990,400.00
Plus: Values of proposed project 43,900.00 13,170.00
Less: Values of any property being replaced
Net values upon compistion of project 3,003,570.00

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS

ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

Olher benefits:
SECTION 6

TAXPAYER CERTIFICATION

| hereby ceriify that the representations in this staternent are true.

Signalure of avthonzed zres

,f}hq

TZZ?E);& ”‘prk

Title
Tax Agent

Date signed (month, day, year)
02/22/2023
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12-5.1)

1. This page does not apply to @ Statement of Beneiiis filed before July 1, 1991; that deduction may not be terminated for a fallure to comply with the Statement
of Benefits.

2. Within forty-five (45) days afier receipt of this form, the designating body may delermine whether or nof the properly owner has substantially complied with
the Statement of Benefits.

3. Ifthe property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. A copy of the notice will be sent to the
County Auditor.

4, Based on the information presented at the hearing, the designaling body shall determine whether or not the property owner has made reasonable effort to
substanfially comply with the Statement of Benefits.

5. Ifthe designating body determines that the properly owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the properly owner and (2) the County Auditor.

We have reviewed the CF-1 and find that:
[ the property owner IS in substantial compliance
[ the property owner IS NOT in substantial compliance

7 other (specify)

Reasons for the determination (attach additional sheets If necessary)}

Signature of authorized member Date signed {(month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing D AM | Date of hearing {month, day, year) | Location of hearing

] Pm

HEARING RESULTS (to be completed after the hearing)

|:| Approved (1 penied (see instruction 5 above)
Reasons for the determination (attach additional sheets If necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12,1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.




_Company Name Site Code Asset# Asset Description AcqgDate  Cost Asset Category
NSK Precision America, Jnc 2022-D9 150841 Rooftop Replacements #6 and #7 (FAC) (NPA) {2021) 7612022 43,800.00 Real Property
43,800.00




CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Department
Date: March 14, 2023

Re: Case C 2023-29: NSK Precision America 22-10

Summary:

1. On May 16" 2022, the Franklin Common Council passed Resolution No. 2022-10, approving a 10-year
tax abatement with a 5% economic development fee on personal property for NSK Precision America,
located at 3450 Bearing Drive.

2. Actual and estimated benefits, as projected for-2022:

| Estimated on SB-1 Actual in 2022 Difference
Employees Retained ' 160 147 -13
Salaries $5,990,400 $12,074,693 $2,128,900
New Employees 49 0 -49
Salaries $1,834,560 S0 -51,834,560
Total Employees 209 147 -62
Total Salaries 57,824,960 $12,074,693 $4,249,733
Average Hourly Salaries $18.00 $39.50 $21.50
Personal Property Improvements $7,183,000 $107,366 -$7,075,634

3. The company indicated on their SB-1 they would add $7,183,000 investment in personal property to
their facility. The work is just beginning and the full investment will be shown in the next 2 compliance
reports.

4. The company is 62 employees short, 40 of which will not be hired until the new expansion is complete.
They are currently down 13 employees due to attrition, but are actively working to hire new employees
for these positions.

5. The completion date approved on their SB-1 Form is March 31, 2026. The personal property tax
abatement is scheduled to expire in tax year 2036 payable 2037. Their last year for compliance review
will be 2036.

Staff Recommendation: Approval



NSK Precision America, Inc
3450 Bearing Dr
Franklin, IN 46131

February 23, 2023

Mrs. Dana Monson, Community Development Specialist
Dept. of Planning & Economic Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for NSK Precision America, Inc
Dear Mrs. Monson:

Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding compliance with the
real and personal property tax abatements which were granted to NSK Precision America, Inc in2013
and 2022 under Eranklin Common Council Resolution No. 13-18, 2022-09 and 2022-10.

As detailed in the enclosed documents for Resolution 13-18, NPA has met the estimated salary
projection and has been successful in making all of the capital investments and creating the full
complement of jobs projected under Resolution 13-18.

Resolution 2022-09 and 2022-10 are in the early stages of making the capital investments and job
creations, but are still on track to meet the requirements

Please review the enclosed documents, and if you have any questions or concerns regarding this matter,
please feel free to contact me.

Sincerely,

Vol Y lebid,

Kyle VanWambeke
Advantax
630-444-2777

Enclosures



COMPLIANCE WITH STATEMENT OF BENEFITS
PERSONAL PROPERTY

State Form 51765 (R4 / 11-16)

Prescribed by the Department of Local Government Finance

|

[ FORM CF-1/PP

PRIVACY NOTICE
This form contains infarmation
confidential pursuant to
IC 6-1.1-35-@ and IC 6-1.1-12.1-5.6.

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Bady to show the extent

to which there has been compliance with the Statement of Benefits. {IC 6-1.1-12.1-5.6)

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Vaiue between January 1and May 15 of each
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains e filing extension must file befween

January 1 and the extended due date of each year.

3. With the approval of the designating body, compliance information for muttiple projects may be consolidated on one (1} compliance (CF-1).

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer

NSK Precision America, Inc

County
Johnson

Address of taxpayer (number and sireet, city, state, and ZIP covs)

PO Box 134007, Ann Arbor, MI 48113-4007

DLGF taxing district number

Name of contsct person
Amy Miller

SECTION 2
Name of designaling body

The City of Franklin Common Council

LOCATION AND DESCRIPTION OF PROPERTY
Resoiution number

2022-10

Telephone number

( 734 ) 913-7597

Estimated start dale (month, day, year)

5/1/2022

Location of praperty

3450 Bearing Drive, Franklin, IN 46131

Actual start date (month, day, year)

Descriplion of new manufacturing equipment. or new research and development equipment, or new infarmation technolugy
equipment, or new logistical distfbulion equipment to be acquired.

Investments in real property improvements and personal property (machinery & equipment/tooling) will be made
from 2022-2026

Estimated completion date (month, day, year}

3/1/2026

Actual completion date (month, day, ysar]

SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL

Current number of employees 160 147

Salaries 5,990,400.00 12,074,693.56
Number of employees retained 160 147

Salaries 5,980,400.00 12,074,693.56
Number of additional employees 48

Salaries 1,834,560.00

O d O AND £
MANY lF!AC'lUiE TN R & D EQUIPMENT LOGIST DIST IT EQUIPMENT
AS ESTIMATED ON SB-1 CosT | ASSESSED | cost | ASEESEC | cost | AGRET | cost | ASAUE-

Values before project
Plus: Values of proposed project 7.183,000.00 | 2,154,900.00
Less: Values of any property being replaced
Net values upon completion of project
Values before project
Plus: Values of proposed project 107.366.50 32,209.95
Less: Values of any property being replaced
Net values upon completion of project

NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).
SECTION 5

WASTE CONVERTED AND OTHER BENEFITS

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
AS ESTIMATED ON $B8-1

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:

| hereby certify that the representations in this statement are tnie.

SECTION 6 TAXPAYER CERTIFICATION

Title

A T D L

Tax Agent

7T

f
7

Page 1 0f 2
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QPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991.

INSTRUCTIONS: (IC 6-1.1-12.1-6.9)

1. This page does not apply to a Statement of Benefits filed before July 1, 1991; that deduction may not be terminated for a failure to comply with the
Statement of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or nof the properly owner has substantially complied with
the Statement of Benefits.

3. If the property owner is found NOT o be in substantial compliance, the designaling hody shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing o be conducted by the designating body. If a notice is mailed to a
property owner, a copy of the written notice will be sent to the County Assessor and the County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits and whether any failure to substantially comply was caused by facfors beyond the control of the

property owner.

5. If the designating body determines that the propenty owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner; (2) the County Auditor;
and (3) the County Assessor.

We have reviewed the CF-1 and find that:
1 the property owner 1S in substantial compliance

| the property owner IS NOT in substantial compliance
O other (specify)

Reasons for the determination (aftach additional sheels if necessary)

Signature of authorized member Date signed {month, day, year)

Attested by: Designating bedy

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing 0 Am Date of hearing (month, day, year) Location of hearing
0 pm
HEARING RESULTS (to be completed after the hearing)

[ Approved [J Denied (see instruction 5 above)
Reasons for the determination (attach adiflivnal shests if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 5-1.1-12.1-5.5(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
clerk of Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2



Company Name Site Code Asset#  Asset Description

NSK Precision America, Inc 2022-10
NSK Precision America, Inc 2022-10
NSK Precision America, Inc 2022-10
NSK Precision America, Inc 2022-10

Aog Pale Cosl Asset Category
150137 SMP Leco Saw and Maintenance tool machine (EQPT) { 716812022 27,128.41 Machinery & Equipment
150642 EDM Machine (EQPT) (NPA} (2022) 7/612022 4,000.00 Machinery & Equipment
150863 Non-Ferrous Upcut Circular Cold Saw (EQPT) (NPA) ( 7/612022 12,600.00 Machinery & Equipment
146166 Air Compressor Monitoring (EQPT) (NPA) (2021) 1212212022 63,640.09 Machinery & Equipment

107,566.50



CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT
Memorandum

City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 14, 2023

Re: Case C 2023 -35: Premium Composite Technology North America (PCTNA)now UBE 09-02

Summary:

1. On April 20™, 2009, the Franklin Common Council passed Resolution No. 2009-02, approving a
10-year tax abatement on real property with a 2% Economic Development Fee and a 10-year tax
abatement on personal property with a 5% Economic Development Fee at 2101 Commerce
Parkway (formerly Musicland Drive).

2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 | Actual in 2022 Difference

[ Employees 37 38 1
Salaries $2,100,000 $2,299,080 $199,080
Average Hourly Salaries $27.29 $29.08 $1.79
Real Property Improvements $5,350,000 $5,350,000 S0
Personal Property Improvements $8,630,000 $14,072,523 $5,442,523

3. The company indicated they would hire all 37 new employees by the end of 2010. There were
10 employees at the end of 2010, 21 employees by the end of 2011, and 23 employees at the
end of 2012. At the end of 2013 they has 45 employees and the average hourly salary was $7.97
lower than estimated. They explained in 2014 that 18 of the employees are temp to hire in
various stages of the hiring process. In 2015, there were 55 employees at an average hourly
salary of $20.94, which is still under SB-1 estimate by $6.34. In addition to the jobs mentioned
above, their parent company has located an additional 4 employees at this location. These 4
employees are not included in the above employment and salary figures. In 2016 there were 55
employees, which exceeds the estimate. They are employed at an average hourly salary of
$23.87 which is less than the SB-1 estimate by $3.41. In 2017 the number of employees and
total salaries exceed the SB-1 estimates, but the hourly wage is $7.99 less than the estimate. In
2018 the number of employees exceeded the SB-1 estimate, but the hourly salaries were $6.19
below, which is $1.80 higher than 2017. In 2019 due to the ending of several programs, PCTNA
has reduced working hours from 24/7 to 5 days per week. In 2019 there were 4 lines with only 2
producing material. In 2020 due to Covid and the sale of the company the lines continued to
remain with only 2 producing and the staff was reduced to 4 less than anticipated. Wages are
also below the stated goal on the SB-1. The company however now has new leadership and the
plans are for the new parent company to increase production and add a new line of product
which should bring the numbers to the goal of 37 as well as increase wages. In 2021 the



company became fully operational as UBE and began a new line in the facility. While the
number of employees is below estimates, wages have risen significantly. In 2022 the company
reached full employment and is now running 4 lines which has not happened since 2018.

4. The company has met the estimate provided on their SB-1 Form for real property.

5. The company was behind schedule on their personal property investment and requested an
extended completion date. In 2013 they exceeded their estimate.

6. The tax abatements for PCTNA are scheduled to expire in tax year 2023 payable 2024. The final
compliance review will take place in 2023.

Staff Recommendation: Approval



=
UBE Engineered Composites, Inc. UB C

2101 Commerce Parkway, Franklin, IN 46131
Ph: 317.346.0011; Fax: 317.346.0012

24 February 2023

Ms. Dana Monson, Community Development Specialist
Department of Planning & Economic Development

70 E. Monroe Street

Franklin, IN 46131

Dear Ms. Monson:

Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding
compliance with the personal property tax abatements granted to Premium Composite
Technology, North America, Inc. in 2009 under Franklin Common Council resolution 2009-02

In 2022, Premium Composite Technology North America, Inc. has changed our name to UBE
Engineered Composites. This year has been a struggle to get the staffing needed to run
effectively, but we are seeing some improvement In that area at the end of 2022.

We are seeing production increase and near the end of the year, we have been able to run 3
of our 4 lines (this is the first since the end of 2019). We are still running 24 hours a day, 5
days per week.

We continue to work hard to exceed the goals set forth in our Tax Abatement application
and request that the City of Franklin look favorably upon our activities and grant us an
extension of time to be in full compliance with our tax abatement commitments.

Respectfully
UBE Engineered Composites, Inc.

" Steven E. Tames
Managing Director



COMPLIANCE WITH STATEMENT OF BENEFITS [ FORM CF-1/PP ]

PERSONAL PROPERTY PRIVACY NOTICE
State Form 51765 (R4 / 11-16) This form contains information
Prescribed by the Depariment of Local Government Finance confidential pursuant o

IC 6-1.1-35-9 and IC 6-1.1-12.1-5.6.

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent
{o which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15 of each
year, unfess a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file between

January 1 and the extended due date of each year.
3. With the approval of the designating body, compliance information for multipie projects may be consolidated on ane (1) compliance (CF-1).

TAXPAYER INFORMATION

SECTION 1

Name of taxpayer County

UBE Engineered Composites, Inc. Johnson
Address of taxpayer {number and street, cily, state, and ZIF code) DLGF taxing district number
2101 Commerce Parkway, Franklin, IN 46131 41009
Name of contact person Telephone aumber
Steven Tames, Managing Director ( 317 ) 346-0011

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designating body Resolution number Estimated start date (month, day, year)
The City of Franklin Common Coungil 2009-02 06/01/2009
Location of property Actual start date (month, day. year)
Frankiin
Description of new manufacturing equipment, or new research and development equipment, or new information technology Estimated completion date (month, day, year)
equipment, or new logistical distribution equipment to be acquired. 06 /30 1201 0

Actual completion date {month, day, year)

SECTION 3 EMPLOYEES AND SALARIES

- EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees o 38
Salaries 0.00 2,299,080.26
Number of employees retained 37 38
Salaries 2,100,000.00 2,299,080.26
Number of additional employees 37 ]
Salaries 21,000,000.00 0.00
0 0 AND &
MANUFACWR{_NG R & D EQUIPMENT LOGlSL%’[?_}r IT EQUIPMENT
AS ESTIMATED ON SB-1 cosT | ASSESSED | gogr | ASIERREP | cosT ASSESSED | cost | ANMuE
Values before project 0.00
Plus: Values of proposed project 8,630,000.00
Less: Values of any property being replaced 0.00
Net values upon completion of project 8,630,000.00
ACTUAL COST ASVSAELSUSEED COST AS‘E&SUSEED COST As\iE&SEED cOST AS\;ELSUSEED
Values before project
Plus: Values of proposed project
Less: Values of any property being replaced
Net values upon completion of project

NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).
O 4 O R D AND O R B PRO D B 1
_WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted
Amount of hazardous waste converled
Other benefits:

SECTION 6 1 TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true.

Signatyre ¢f authorized representative Title Date signed (month, day, year}

= 2y KT Managing Director 02/24/2023

Page 1 0f2



Y WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)
THAT WAS APPROVED AFTER JUNE 30, 1991.

OPTIONAL: FOR USE BY A DESIGNATING BOD

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. This page does not apply to a Statement of Benefits filed before July 1, 1997; that deduction may not be terminated for a failure to comply with the
Statement of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. Iithe property owner is found NOT fo be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating bady. If a notice is mailed to a
property ownef, a copy of the written notice will be sent to the County Assessor and the County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort ta
substantially comply with the Statement of Benefits and whether any failure to substantially comply was caused by factors beyond the control of the

property owner.

5. Ifthe designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner; (2) the County Auditor;
and (3) the County Assessor.

We have reviewed the CF-1 and find that:
[ the property owner IS in substantial compliance
O the property owner IS NOT in substantial compliance

D other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner Is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing 0O am Date of hearing {month, day, year) Location of hearing

O pm

HEARING RESULTS (to be completed after the hearing)
[ Approved D Denied (see instruction 5 above)

Reasons for the determination (atfach additional sheets if necessary)

Slgnature of authorized member Date signed (manth, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
clerk of Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2
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CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 14,2023

Re: Case C 2023-39: Airtomic LLC (Formerly Sargent Aerospace) (2018-11)

Summary:
1. On September 17, 2018, the Franklin Common Council passed Resolution No. 2018-11 approving a 10-year

tax abatement on real property and a 5-year personal property tax abatement for the property located at 75
Linville Way.
2. Actual and estimated benefits, as projected for 2022:

| Estimated on SB-1 Actual in 2022 | Difference

Employees Retained ’ 24 24 0
Salaries $1,335,360 51,764,168 $428,808
New Employees 13 18 5
Salaries $723,320 $1,323,126 $599,806
Total Employees 37 42 5
Total Salaries $2,058,680 $3,087,294 $1,028,614
Average Hourly Salaries $26.75 $33.72 $6.97
Personal Property Improvements $525,000 $610,427 $85,427

| Real Property Improvements $2,872,900 | $2,877,715 $4,815

3. The company has exceeded their estimate provided on their SB-1 Form for real and personal property
improvements.

4. The total number of employees has exceeded their estimate by 10 with salaries coming as projected. 2020
saw a loss of 5 employees due to Covid reductions in sales but a substantial rise in wages. They plan to
stabilize in 2021 and increase employment in 2022. In 2021 the company filled all positions and increase by
one from the estimates. Wages increased as well. In 2022 the increase was 5 employees and above wages.

5. The real property tax abatement is scheduled to expire in tax year 2028 payable 2029. The final compliance
review will take place in 2029.

6. The personal property tax abatement is scheduled to expire in 2023 pay 2024. The final compliance will take
place in 2024.

Staff Recommendation: Approval



I:I ;‘j AIRTOMIC’

Monday, February 27, 2023

75 Linville Way
Franklin, IN 46131
Phone: 317.738.0148
Fax: 317.738.0162
rbcbearings.com

City of Franklin

Attn: Mrs. Dana Monson, Community Development Specialist
70 East Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance Packet for Airtomic LLC

Dear Mrs. Monson,

Please find attached Forms CF-1/RE and CF-1/PP (Compliance with Statement of Benefits) regarding compliance with the
real property and personal property tax abatements, granted to Airtomic LLC in 2018 under Franklin Common Council
Resolution number 2018-11.

As can be seen from reviewing the enclosed documents, our company has been successful in;

(a) Completed all capital investment projected for completion by 31 May 2019 with the building Runnebohm.

(b) Creating the full complement of jobs which we projected (13 adds) which had been proposed in the statement

(c)

of benefits (Form $B-1) which was approved on September 17, 2018. Since the inception of this project, our
headcount increased up to 51 employees in December 2019 due to the urgency of our customers, but decreased
to 32 employees in December 2020 due to the global pandemic which seriously affected Airtomic and the
extraordinary reduction in commercial passenger flights beginning in March of 2020.

Airtomic was recovering for the last two years from a devastating 2020, and the coming months and years
promise gradual improvement in commercial aerospace business. We have added an additional 6 new
employees in 2021 and 4 new employees in 2022; our total number of employees stood at 42 as of January 1,
2023. In the same time, we increased our sales by $2.7M or 30% in 2021 vs. 2020 and by $2.9M or 25% in 2022
vs. 2021. We forecast our sales of $16M in 2023 which will exceed pre-pandemic sales level by $1.5M. We plan
to add an additional 9 employees throughout 2023 which brings our total number of employees to 51 at the end
of December 2023.

We are proud Franklin community members and our facility and surrounding grounds show our pride.

Please review the enclosed documents and if you have any questions or concerns regarding this matter, please feel free
to contact me at (317) 738-0148, 4468.

Sincerely,
- Digitally signed by Mike
M I ke Callaway
Date: 2023.02.27 11:09:14
Callaway 0500
Mike Callaway

General Manager

Enclosures



COMPLIANCE WITH STATEMENT OF BENEFITS [ FORM CF-1/PP [

PERSONAL PROPERTY T TIGTiCE
State Form 51765 (R4 / 11-16) This form contains information
Prescribed by the Department of Local Government Finance confidential pursuant to

IC 8-1.1-35-9 and IC 6-1.1-12.1-5.6.

INSTRUCTIONS: 1. Properly owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent
to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)
2. This form must be fited with the Form 103-ERA Schedule of Deduction from Assessed Value beiween January 1 and May 15 of each
year, unless a filing extension under IC 6-1. 1-3.7 has been granted. A person who obtains a filing extension must file between

January 1 and the extended due date of each year.
3. With the spproval of the designating body, compliance information for muitiple projects may be consolidated on one (1) compliance (CF-1).

TAXPAYER INFORMATION

SECTION 1
Name of taxpayer County
Airtomic LLC (Sargent Aerospace & Defense) Johnson
‘Address of taxpayer (number and streed, city, state, and ZIP code) DLGF taxing district number
75 Linville Way, Franklin IN 46131 41-08-02-043-005.000-009

Name cf conlact person Telephone number

Mike Callaway (317 ) 738-0148; 4468

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designaling body Rasoiution number Estimaled start date (monil, Gay, yea:)

City of Franklin Common Council 2018-11 11/01/2018
Location of property Actual start date (manth, day, yesi)

75 Linville Way, Franklin IN 46131 11/01/2018
Description of new manufacturing aquipmant, or new research and development equipment, or new information technalogy Estimated completion date {month, day, year)
equipment, or new logistical distribution equipment to be acquired. 05/31/2019

CONSTRUCTION OF A NEW 300,000 DQ FT MANUFACTURING FACILITY WITH EXPANSION SPACE FOR AN

ADDITIONAL 20,000 SQ FT AVAILABLE Actual completion date (month, day, year)

11/25/2019
O PLO AND SALAR
EMPLOYEES AND SALARIES AS ESTIMATED ON §B-1 ACTUAL

Current number of employees 24 42

Salaries 28.75 35.34
Number of employees retained 24 42

Salarles 26.75 35,34
Number of additional employees 13 18

Salaries 24.00 35.34
SECTION 4 COST AND VALUES

MANUF{\CTUR;!_NG R & D EQUIPMENT LOGIE[“DIST IT EQUIPMENT
AS ESTIMATED ON SB-1 COST | ASSESSED |  goqr | ASSRSIED | cosT ASSESSED | cosT | ASShbE.

Values before project
Plus: Values of proposed project 3,500,000.00 | 283,050.00 75,000,00 100,000.00

Less: Values of any property being replaced
Net values upon compietion of project

cOST ASSESSED COST ASSESSED COST ASSESSED COST ASSESSED

ACTUAL VALUE VALUE VALUE VALUE

Vaiues before project

Plus: Values of proposed project

Less: Values of any property being replaced
Net values upon completion of project 4,415.173.00 75.000.00 90,304.00

NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6{c).
£ O R DAND O R B PRO DB AXPA R

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted
Amount of hazardous waste converted

Other benefits:

SECTION 6 TAXPAYER CERTIFICATION

1 hereby certify that the rep‘reggnﬂtions in this statement are }ue.

Sgramreof fizdd rep:esemjﬁve - Title Date signed (month, day, year)
/m\(\;_& /A /(,%-f\% General Manager Feb 27, 2023

bt ¥




OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991.

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. This page does not apply to a Statement of Benefits filed before July 1, 1991, that deduction may not he terminated for a faifure to comply with the
Statement of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the properly owner has substantially complied with
the Statement of Benefits.

3. If the properly owner is found NOT to be in substantial complisnce, the designating body shail send the propery owner writien nofice. The.notice must
include the neasons for the determination and the date, time and place of a hearing to be conducted by the designating bady. If 8 notice is mailed to a
property owner, a copy of the written notice will be sent to the County Assessor and the County Auditor.

4. Based on the information.presented at the hearing, the designating body shall determine whether or not the propery owner has made reasonable effort to
substantially comply with the Statement of Benefits and whether any failure to substantially comply was caused by faciors beyond the control of the
property owner.

5, Ifthe designating body determines that the properly owner has NOT made reasonabie effort to comply, then the designating body shall adopt a resolution
terminaling the deduction, The designating body shall immediately mail 3 cartified copy of the resolution to: (1) the property owner, (2) the County Auditor;
and (3) the County Assessor.

We have reviewed the CF-1 and find that:
7] the property owner IS in substantial compliance
O the property owner IS NOT in substantial compliance
[ other (specify)

Reasons for the determination (attach additional shests if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

if the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The foliowing date and
time has been set aside for the purpose of considering compliance.

Time of hearing O Am Date of hearing {(month, day, year) Location of hearing
O Pum

HEARING RESULTS (to be completed after the hearing)
O Approved [ Denied (see instruction & above)

Reasons for the determination (atfach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.8(a}]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
clerk of Circuit or Superior Court together with a bond conditioned to pay the casts of the appeal if the appeal is determined against the property owner.

Page 2 of 2



10T 3ded

€202/1/¢

000005°E$  |000°SL$ 000'52z$  |000‘00T$  |000‘00Z$  |000'006°T$
000'SL$ 000'5LS
000°sZT'€$  |000°5L$ 000'05T$  |ooo'001$  |ooo'00TS  [000°00Z°TS
000°00T$ 000°00T$
000°002$ 000002
0. EYUMITITE Juauidjnby Adojouyds. sapinn | Suypin:
leloL nuang O ] e IS '8 Buping
3]qeIaLulL JUDWISIAU| HWOIY
v/vy vT €2 € 0 v
/vy ¥T/€T £7/€T €/ 0/0 /€
oF/Ev| €1/21 1Z/€T v/s 0/0 7/
Tv/0p, ET/21 ez/1t 1244 0/0 T/
6€/S€ 0T/0T ze/6t /€ 0/0 €/¢
8E/9€ ot/ot 12/67 T/ 1/0 /i
YE/VE 01/01 61/31 1/2 0/0 [
[43 01/01 LT/L1 /T 0/0 v/
TE/1€ 01/01 L1/91 /T 0/0 £
TE/1S TT/PT S1/8¢ (734 /T £/
TE/1S T/ ¥1/82 17 /T £/
ob/1S TT/VT 12/87 £ft /T £/
15/15 T/vT 82/8T v/y /T v/t
(24 T/ 7/
8/8 [ 7 (714 /T €/€
s/s /T T/T €/
9/9 9/9
2/, /1 o/T 1/0
[ 0/¢ 0/t
"30V/'153 19y/153 19v/ 153 "Y/153 1v/'353 "30y/353
{101 sioneiado uojpnposd aomss sa|es [BUDISS3J0d
uoistIDLg |eajuyral wawadeuen

3uiseyd yuawiojdw3 ooy

{ERU3pYUOD J8Y

adA) Aq |eroL

o Yyir

A0 pag

130 puz

NV ST

JuBWRleqY JO Jeap ZZ0T

10wy

0y pag

11D puz

N0 IsT

JUBWIIEGY JO JeIA TZOZ

10 yir

1o pag

no puz

110 15T

udwsleqy Jo 1eap 020C

10 Iy

N Ppig

np puz

NDIST

JUBWRIEqY JO 48 6TOT

10 Y

ND pig

1uaWANEqY JO IE3A 8TOT
adA) Juawisanu)

adA) Aq eroL

0 Wiy
40 pag
no puz
N0 1T
JUaWIRIEqY JO JEIA TZOT

nouw

110 pIE

o puz

no st

UIwWNeqy J0 JLdA 1Z0Z

no Yyiv
no pIg
np puz
N0 IST
UBWaleqyY JO 1EdA 0Z0T

N0 Yy
no pg
10 puz
10 IST
WBWAleqY JO Je3A 6107

Ho vy
110 pIg
1U3L]EqY JO 183 8TOZ

SUONISOd MIN



COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R3/ 2-13)
Prescribed by the Department of Local Government Flnance

INSTRUCTIONS: )

1. This form does not apply fo property localed in a residentially distressed area or any deduction for which the
Siatement of Benefits was approved befora July 1, 1991.

2. Property owners must fite this form with the counly auditar and the designating body for their review regarding
the compliance of the project wih the Stalement of Bensfits (Form SB-1/Resl Property).

3. This form must accompany the initis! deduction application (Form 322/RE) that is filed with the county auditor.

4. This farm must also be updaled each year in which the deduction Is applicabla. 1t is filed wilh the courdy auditor
and the designating body bafore May 15, or by the due dale of the real property owners personal property refum
that is filed in the township where the property is located, (iC 6-1.1 -12.1-5.1(b))

5. With the approval of the designating body, compiiance information for muttiple projects may be consolidated on
one (1) compliance farm (Form CF-1/Real Property).

TAXPAYER INFORMATION

SECTION 1
Name of taxpayer
Airtomic LLC (Sargent Aerospace & Defense)

County

20_23 PAY 2024

FORM CF-1 / Real Property

PRIVACY NOTICE

The cost and any specific individual's
safary Information is confidential; the
batsace of tha ﬁl::hg Is public record
per IC 6-1.1-12.1-5.1 () and (d).

Johnson

Address of taxpayer (number and street, cily, state, and ZIP code)
75 Linville Way, Franklin IN 46131

DLGF taxing district number

41-08-02-043-005.000-009

Name of contact person

Mike Callaway (

Telephone number

317 ) 738-0148;4468

75 Linville Way, Franklin IN 46131

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designating body Resolution number Estimated start date {month, day, yesr)
City of Franklin Common Council 2018-11 11/01/2018
Location of property Actual start date (month, day, year)

11/01/2018

Description of real property improvements

Estimated completion date (month, day, year)

CONSTRUCTION OF A NEW 300,000 DQ FT MANUFACTURING FACILITY WITH EXPANSION 05/31/2019
SPACE FOR AN ADDITIONAL 20,000 SQ FT AVAILABLE Actual completion date (month, day, year)
11/25/2019
SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 24 42
Salaries 26.75 35.34
Number of employees retained 24 42
Salaries 26.75 35.34
Number of additional employees 13 18
Salaries 24.00 35.34
O 4 O AND
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-t COST ASSESSED VALUE
Values before project
Plus: Values of preposed project 2,872,900.00
Less: Values of any properiy being replaced
Net values upan completion of project 2,872,900.00
ACTUAL COST ASSESSED VALUE
Values before project
Plus: Values of proposed project
Less: Values of any properiy being replaced
Net values upon completion of project 2.877,715.00
0 A O RTED AND O R B PRO D B AXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of sclid waste converted

Amount of hazardous waste converted

Other benefits:
SECTION 6

TAXPAYER CERTIFICATION
1 hereby cerfify that the representations in this statement are true.

i of irzed fepragéniative Title
>2 General Manager
=

Dale signed (month, day, yesr)
Feb 27, 2023

Vi
DO )
y </ Page 1 of 2




OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30. 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not lafer than forty-five (45) days afler receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Stalement of Benefits (Form SB-1/Real Property).

2. I the properiy owner is found NOT lo be in substantial compliance, the designaling body shall send the properly dwner writien niolice. The nolice must include
the reasons for the determination and the date, time and place of a hearing to be conducied by the designaling body. The dale of this hearing may rot be
more than thirly (30) days after the date this notice is maited, A copy of the notice may be sent to the county auditar and the county assessor.

3. Based on the information presanted at the hearing, the designating bady shall determine whether or not the property owner has made reasonable efforts to
substantiafty comply with the Ststement of Benefits (Form SB-1/Real Properly} and whether any failure to substantially comply was caused by faclors beyond
the confroi of the properiy ownsy.

4. il the designating body determines that the property swner has NOT made reasonable efforis to comply, ihen the dasignating body shall adept a resofution
lerminating the proparty owner's deduction. If the designating body adopls such e resolution, the deduction does not apply to the next instaliment of propedy
Iaxes owed by the properly owner or lo any subsequent instailment of properdy taxes. The designating body shafl immediately mail a certified copy of the
resolution to: (1) the prapeny owner; (2} the county auoilor; and (3) the county assessor. )

We have reviewed the CF-1 and find that;
D the property owner IS in substantial compliance

D the property owner IS NOT in substantial compliance

[ other (specify)

Reasons for the determination (attach additional sheets If necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Dasignating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for 2 hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this nofice.)

Time of hearing B AM | Date of hearing (monih, day, year) | Location of hearing
PM

1 Approved 7] penied (see instruction 5 above)

Reasons for the determination (sttach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year}

Attested by: Designating body

APPEAL RIGHTS [iC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint In the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal Is determined against the property owner,

Page 2 of 2




CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission

From: Dana Monson, Community Development Specialist

Date: March 14, 2023

Re: Case C 2023-42: Sunbeam FTP LLC Res. 17-15

Summary:

1. On October 16, 2017, the Franklin Common Council passed Resolution No. 2017-15, approving a
10-year tax abatement on real property for Sunbeam FTP LLC, located at 180 Bartram Parkway.
2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 Difference
Total Employees 0 0 0
Salaries SO o) ¢]
Average Hourly Salaries $0.00 $0.00 $0.00
Real Property Improvements $18,000,000 $25,907,253 $7,907,253 |

3. The company has exceeded their estimate provided on the $B-1 Form for real property.

4. The property has been leased to Energizer Holdings with buildout occurring in 2020. The final
employee numbers are under Energizer.
5. The real property tax abatement is scheduled to expire in tax year 2028 payable 2029. The final
compliance review will take place in 2028.

Staff Recommendation: Approval




GEESLIN AND ASSOCIATES, P.C.
127 W. MAIN STREET, SUITE 302

LEBANON, INDIANA 46052-0627

JOSEPH D. GEESLIN, JR. TE:LEPHONE (765) 482-1330 WILLIAM H. PRICE

65 -
ATTORNEY AT LAW FAX (765) 482-1306 PARALEGAL

E-MALL: jgeeslinjir@aol.com

February 20, 2023

Ms. Dana Monson

Community Development Specialist
Franklin Development Corporation
70 E. Monroe Street, 3™ Floor
Franklin, IN 46131

Re: Sunbeam Development Corporation — Parcel No. 41-07-18-044-015.001-018
Resolution Number 2017-15

Dear Ms. Monson:

On behalf of our client please find attached a letter of statement of compliance and
completed Form CF-1 for tax year 2023 pay 2024 reflecting full compliance on the above
referenced project. Also is a copy of the Resolution and Form SB-1, Statement of
Benefits.

Should you have any questions please feel free to contact Jamie Christman or our office.
Sincerely,

e A i

William H. Price
Paralegal for Geeslin & Associates P.C.
Attorney for Sunbeam Development Corporation

WHP:1lj

Enclosures



SUNBEAM

DEVELOPMENT CORPORATION
-

February 17, 2023

City of Franklin

Attn: Dana Monson

Community Development Specialist
70 East Monroe Street

Franklin, IN 46131

Re: Resolution No. 2017-15 — Tax Abatement Compliance for Sunbeam Development
Corporation (Sunbeam FTP LLC)

Dear Ms. Monson:

Enclosed please find Form CF-1/RE (Compliance with Statement of Benefits) regarding
compliance with the real property tax abatement which was granted to Sunbeam
Development in 2017 under Franklin Common Council Resolution Number 2017-15.

The above resolution was granted for the construction of a modern bulk warehouse facility
of 600,000 square feet expandable to 1,000,000 square feet for an added estimated value of
$18,000,000. In the Spring of 2018, Sunbeam broke ground for the construction of a
933,500 square foot warehouse facility. The following is a breakdown by quarter of capital
investments for the building: -

2018 2** Quarter  $9,270,443
2018 3 Quarter  $5,417,978
2018 4" Quarter  $8,818,100
2019 1* Quarter 2,400,732

$25,907,253

As previously reported the shell structure was completed daring the first quarter of 2019. In
December 2019 an additional ten year abatement was granted under Resolution 2019-07 for
a buildout for Energizer. This then results in a total capital investment of $30,296,936
having a current assessed value of $41,328,800...

11800 Exit Five Parkway, Suite 110
Fishers, Indiana 46037-7989
Phone 317-842-1166
www.sunbeamdevelopment.com



Page 2
City of Franklin
February 20, 2023

Attached with this letter is a copy of a completed CF-1/Real Property for 2023 pay 2024
reflecting the updated investment value as stated.

Based on the foregoing information, Sunbeam Development Corporation is in full
compliance with the investment requirements proposed on the original SB-1/Real Property.

Upon review of the enclosures should you have any questions, please feel free to contact me,

Jamie Christfian
Vice President

JC:Il

Enclosures



e L
z

COMPLIANCE WITH STATEMENT OF BENEFITS
\ REAL ESTATE IMPROVEMENTS

/ Stata Form 51765 (R3 /2-13)

Prescribed by the Deparimant of Local Govemment Finance

INSTRUCHONS:
1. This form does not apply to property focated in s residentisfly distressed area or any deduction for which the
Statement of Benefite was approved befors July 1, 1991.
2. Property owners must file this form with the county auditor and the designating body for thair review ragarding
the compliance of the project with the Stetemant of Benefits (Form SB-1/Real Proparty).
This form must eccompeny the Inftisl deduction spplivation (Form 322/RE) that Is filed with the counly auditor.
This form must also be updated each year in which ihe deduction Is applicable. It i filed with the county auditor
&nd the dasignating body before May 15, or by the due date of the real properly owner's personal property refum
that is fled In the tanmsh{o wher the propesty is loceted. {IC 6-1.1-12.1-5.1(b))
With the approval of the deaignating body, compllance information for muitiple projects may be tonsolidated on
ane {1)wnwlianeefnnn(FcnnCF-1ﬁeaiPmpmy)

A

®”

TAY¥PAYER INFORMATION

SECTION 1

Nemae of tax
SUNBEAM DEVELOPMENT CORPORATION

2023 pAy 2024
FORM CF-1 { Real Property

PRIVACY NOTICE

The cost and lﬂcﬂhhﬂh’l&ﬂh
u!wyhfaméimgn cmﬁdsnﬂﬂ:lbe

periC 3-1 1-12. 5?1 {c) snd {d).

LOCATION AND DESCRIPTION OF PROPERTY

number
209718

SECTION 2
Name of designating body
CITY OF FRANKLIN, IN BY ITS COMMON COUNCIL

Asidress of taxpeyer (mber end slrest, city, state, and ZiP ¢ods) DLGF taxing disirict mumber
1401 79TH STREET CAUSEWAY, MIAM| BEACH, FL. 33141 018
Nams of oontact person ’ Telsphane numbec
Jamie Cheistman 11800 EXIT FIVE PARKWAY, SUITE 100, FISHERS, IN 46037 ( 317 ) 7123065

aﬁnmmm(mday,yw)
0872018

Locsation of
180 BARTRAM PARKWAY, FRANKLIN, IN 46037

Actual slact {month,
4/01/28%”8"

Descrigtion of
CONSTRUC'HON oF 933,500 SF MODERN BULK WAREHOUSE FACILITY ON A SPECULATIVE
BASIS - PARCEL NO. 41-07-18-044-015.001-018

EMPLOYEES AND SALARIES

Current number of employess

Eﬁna@sd completion dat: gnanm day, yaer)

AS ESTIMATED ON 581

Actusl compistion date {monih, day, yeer)

Salaries

Number of employses retained

Salarles

Qlolelo

Number of sdditional employsea

Salaries

COST AND VALUES

AS ESTIMATED ON SB-1 ] COST

Values before project (1]

Plus: Values of proposed project

Less: Values of any property being replaced

Net values upon complation of project

ACTUAL CosT

ASBESSED VALUE

Values before project 0

Pius: Vgiues of proposed project

Less: Valuas of any properly baing replaced

Net values upon completion of project
SECTION &
WASTE CONVERTED AND OTHER BENEFITS

WASTE CONVERTED AND OTHER BENEFITE PROMISED BY THE TAXPAYER
AS ESTIMATED ON 8B-1

ACTUAL

Amount of aotid waste converted

Amuount of hazardous waste converted

Other benefits:
.:ECTIL)N

TAXPAYER CERURICATION

| hereby carlify that the representations In this statement are true.

VICE PRESIDENT

Date ﬂ,?ﬂ, dﬂ: 1y, gﬂr)

Pape 10f2
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OPTIONAL: FGR USE BY A DESIGNATING CODY WHO ELECTS TO REVIEW THE COMPIIANGE Y!TH STATERENT OF BENEFITS {(FORN CF-1)

VAG AFPROVED AFTER JUNE 36, 1301

INSTRUCTIONS; (IC 8-1,1-12.1-5.1 end IC 6-1,1-12.1-6.9)

1. Not fater than forly-five (45} days after racelpt of this form, ihe designating body mey determine wheiher or not the properly owner has substantially compfiad
with the Statemant of Bonofits (Form SB-1/Real Property).

ZIftI:eprnpertyownerIsfamdNOﬂobolnsubdmﬂalcompnanw,H:ades@aﬂnybadychaﬁundﬁepmpeﬂyownarmmanm. The notice must
inchids the reasons for the determination snd the dale, time and place of a hearing to be conduated by the desigrating body. The date of this heating may
not he more then thirly (30) days after the date this notice Is maied, A copy of the nofice may be sent to the counly auditor and the county assessor,

3. Based on the information pressnted al the hsaring, the designating body shall determine whather or not the property owner has made reasonable efforts fo
ﬁmmu{fmwmmmommmsmmm) and whether any fafiure fo substantially comply was caused by factors bayand
control properly owner.

4_IFthe designating hody determines that the property owner has NOT made reasonable efforts {o compiy, then the dasignating body shall adopt a resofutfon

- ferminating the property owner's deduction. if the designating body adopts such a resolufion, the dsduction doss not apply to the next instament of proparty
fexes owed by the properly ownsr or in any subsequent instaliment of property taxos. The designating body shall immadiately mafl a certified copy of the
resolution to: (1) the propsrly owner; {2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that;

[T the property owner IS In substential compliance

D the praperty ownar IS NOY in substantial compliance

7 other (spacify

Reasanas for the detsrminaton (attach additianal shests ¥ necessary)

Signature of authortzed member ' Dt signad (month, oy, yoor)

Attestad by! Designating body

nmmpatymuhfoundnothbemmwmpﬂm.Mpmpulymmshaumheuwwmmnyforaheaing.ﬂwanQdmand
time has been set aside for the purpose of considering compllancs, {Hearing must be held within thisty (30) days of the date of malling of this notice.)

Time of hearing AM | Oate ol hearing (imonih, day; yoar) | Locaion of hearing

HEARING RESULTS j(o be completed after the haaring)

[ Approved [[] penied (see instruction 4 above)
Reasons for the determination (atisch adaitiona! sheels ¥ necessary) )

Signature of authorized member Date signed (month, day, yesr)

Atiested by: Deslgnating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.8{¢)] _

A property owner whose deduction Is denled by the designating body may appeal the designating body's daclsion by filing & compiaint In the office of the
Cireult or Superior Courl together with a bond conditioned 1o pay the costs of the appeal If the appeal is determined against the proparty owner,

Page 2 of 2



CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission

From: Dana Monson, Community Development Specialist

Date: March 14, 2023

Re: Case C 2023-43: Sunbeam FTP LLC Res. 19-07

Summary:

1. On November 18, 2019, the Franklin Common Council passed Resolution No. 2018-07,

approving a 10-year tax abatement on real property for Sunbeam FTP LLC, located at 180

Bartram Parkway.

2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 Difference
Total Employees 0 0 0
Salaries S0 S0 S0
Average Hourly Salaries $0.00 $0.00 $0.00
Real Property Improvements $4,100,000 $4,389,683 | $2889,683 |

3. The company has exceeded their estimate provided on the SB-1 Form for real property.

4. The property has been leased to Energizer Holdings with buildout occurring in 2020. The final
employee numbers will come from Energizer.
5. The real property tax abatement is scheduled to expire in tax year 2031 payable 2032. The final
compliance review will take place in 2031.

Staff Recommendation: Approval




GEESLIN AND ASSOCIATES. P.C.
127 W. MAIN STREET, SUITE 302

LEBANON, INDIANA 46052-0627

TE:LEPHONE (765) 482-1330
JOSEPH D. GEESLIN, JR. WILLIAM H. PRICE
FAX (765) 482-1306
ATTORNEY AT LAW PARALEGAL

E-MAIL: jgeeslinjr@aal.com

February 20, 2023

Ms. Dana Monson

Community Development Specialist
Franklin Development Corporation
70 E. Monroe Street, 3 Floor
Franklin, IN 46131

Re: Sunbeam Development Corporation — Parcel No. 41-07-18-044-015.001-018
Resolution Number 2019-07

Dear Ms. Monson:
On behalf of our client please find attached a letter of statement of compliance and
completed Form CF-1 for tax year 2023 pay 2024 reflecting full compliance on the above

referenced project. Also is a copy of the Resolution and Form SB-1, Statement of
Benefits.

Should you have any questions please feel free to contact Jamie Christman or our office.
Sincerely,
s
p /wb@
William H. Price
Paralegal for Geeslin & Associates P.C.
Attorney for Sunbeam Development Corporation

WHP:1];

Enclosures



SUNBEAM

DEVELOPMENT CORPORATION
L
February 17, 2023
City of Franklin
Attn: Dana Monson
Community Development Specialist
70 East Monroe Street

Franklin, IN 46131

Re: Resolution No. 2019-07— Tax Abatement Compliance for Sunbeam Development
Corporation (Buildout for Energizer)

Dear Ms. Monson:

Enclosed please find Form CF-1/RE (Compliance with Statement of Benefits) regarding
compliance with the real property tax abatement which was granted to Sunbeam
Development in 2019 under Franklin Common Council Resolution Nomber 2019-07.

The above resolution was granted for the interior buildout for the existing 933,504 8q. Ft.
building located at 180 Bartram Parkway, Franklin, IN for occupancy by the tenant
Energizer Manufacturing, Inc. Construction of the buildout improvements began in the first
quarter-of 2020. The following is a breakdown by quarter of capital improvements for this

project:

2020 1st Quarter  $1,295,595
2020 2nd Quarter  $1,869,459
2020 3rd Quarter  $1,069,860
2020 4% Quarter  $1.054.769

$4,389,683

As of the end of December 2020, the buildout was complete and occupied by Energizer.

Attached with this letter is a copy of a completed CF-1/Real Property for 2023 pay 2024
reflecting the updated investment value of $30,296,936 having a current assessed value of
$41,328,800.

11800 Exit Five Parkway, Suite 110
. Fishers, Indiana 46037-7982
Phone 317-842-1166
www.sunbeamdevelopment.com



Page 2

February 17, 2022
City of Franklin

Based on the foregoing information, Sunbeam Development Corporation is in full
compliance with the investment requirements proposed on the original SB-1/Real Property.

Upon review of the enclosures should you have any questions, please feel frec to contact me.

amie Christman
Vice President

ICl5

Enclosures



(a8, COMPLIANCE WITH STATEMENT OF BENEFITS
ﬁ’l 2 REAL ESTATE IMPROVEMENTS
b 'S <5/ State Form 51766 (R3/2-13)

oY Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

1. This form does not apply to properly located in a residentially distressed eree or any deduction for which the
Statement of Benefits was approvad before July 1, 1991.

Property owners must file this form with the courty eud¥tor and the designating body for their review regerding
the compliance of the project with the Stalement of Benefits (Form SB-1/Real Properly).

This form must accompany the initial deduction applicstion (Form 322/RE} that Is filed with the county suditor.
This form must also be updaled each year in which the deduction is applicable. 1 is fllad with the caunty auditor
and the desighating body before May 15, or by the due date of the resf property ownar’s personal properly return
that Is filed In the township where the properly & losated. (IC 6-1.1-12.1-5.1(b))

With the appraval of the designsting body, compRance Informiion for muitiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Froperty),

dly N

L]

Nama of {axpal
SUNBEAM DEVELOPMENT CORPORATION

SECTION 1 TAXPAYER INFORMATION
County

2023 pav20 24

FORM CF-1 / Real Property

PRIVACY NOTICE

The cost and eny spacific individusis
salary triorm:lpgn is confidentlal; the
balence of the ﬂllgg Is public record
periC 6-1.1-12.1-5.1 {c) and (d).

JOHNSON
Address of laxpayer (numbar and sirest, oy, state, and ZIP ooda) DLGF taxing district number
1401 79TH STREET CAUSEWAY, MIAMI BEACH, FL 33141 018
Nemo of contatt person Tetephone number
Jamie Chsistman 11800 EXIT FIVE PARKWAY, SUITE 100, FISHERS, IN 48037 ( 317 ) 712-3065

improvaments
PROPOSED INVESTMENT TO EXISTING SHELL BUILDING TO PROVIDE MANUFACTURING,

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designating body Raesolution number Estimated start date fmunth, day, year)
CITY OF FRANKLIN, IN BY ITS COMMON COUNCIL 2018-07 01/01/2020
Lovation of Actual start date (monih, dey, year)
180 BAR PARKWAY, FRANKLIN, IN 46037 01101/2020
Description of rea! proparly |

Estimated date (month, day,
17

DISTRIBUTION, AND OFFICE SPACE. PARCEL NO. 41-07-18-044-015.001-018

SECTION 3 EMPLOYEES AND SALARIES

Aclual complation dete {month, day, yees)

SECTION 4 COST AND VALUES:

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees . 0 0
Salarles 0 0
Number of employses telained 0 0
Salaries 0 0
Number of additionsl empioyess 440
Salariag 18.30 PER HOUR

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAY
WASTE CONVERTED AND OTHER BENEFITS

SECTION &

| COBY AND VALUES REAL ESTATE INPROVEMENTS
AS ESTIMATED ON SB-1 COS8T ASSESSED VALUE
Values befars projoct $16,756,300 $16,756,300
Plus: Values of proposed project 4,100,000 $4,100,000
Less: Values of any property being replaced
Net values upon complation of project $20,856,300 $20,856,300
ACTUAL cOsT ASSESSED VALUE
Velues before project $25,907,253 $23,715,6800
Plus: Values of proposed project $4,389,688
Less: Values of any propery balng
Net values upon sct $30,296,9368 $41,328,800

AS ESTIMATED ON §B-1

ER
ACTUAL

Amount of solid waste converted

Amount of hazardous waste convartad

Othsr benefits:
> &

1 haraby certify that the representstions in this staternant are true,

VICE PRESIDENT

Date signad {manth, day, year)

A/17/d3

- .ﬁ’ o~ A
Wfﬂ%k:”’ -
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OFTIONAL: FOR USE BY A DESIGNATING BORY WHO [FLECTS TO REVIEW THE COMPLIANCE WITH STATEMENRT OF EENERHTS (FORW CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1931

INSTRUCTIONS; (IC 6-1.1-12.1-8.1 and IC 6-1.7-12.1-5.8)

1. Not fater then forty-five (45) days after receipt of this form), the designating body gy determine whether or not the properly ownier has substanilally complied
with the Statament of Benefils (Form SB-1/Real Property).

2.if the properly owner Is found NOT to be in subslantial compiiance, the designating body shafl send the property owner wittten niotice, The notice must
Inciirde the reasons for the datermination and the date, time and place of a hearing to be conducted by the designating body. The date of this haaring may
not be more than thirly (30} deys efter the date this nofioe Is mafled. A copy of the notice may be sert o the county audifor and the county assessor.

3.Basad on the information presented af the hearing, the designsting body shall determine whether or nod the properly owner has made reasonable effotls lo
substantially cormply with the Statement of Benefits {Form SB-1/Real Property) and whether any fafiure to substantislly comply was caused by factors beyond
the controf of the properly owner.

4. It the designating body determines thet the properly owner has NOT mads meascnable sfforts to comply, then the designafing body shall adopt & resolution
terminating the properly owner's deduction. if the designating hody adopls such a resolution, the deduction doas not apply o the next instaliment of property
taxes awed by the property owner or to any subsequent instaliment of properly taxes, The designating body shell immediately mafl a cerlified copy of the
rasolution lo: (1) the properly owner; (2) the county audifor; and (3} the county assessor.

Wae have reviewed the CF-1 and find that:
[ the property owner IS in substantial complance
D the property owner 1S NOT in substantial compliance

3 other (specity)

Reasons for the dstermination (atfach additionsl shesty i necessary)

Signaturs of authorized member Date sipgned (month, day. year}

Attested by: Designating body

If the proparty owner Is found not to ba in substantiel compliance, the praperty owner shall recelve the opportunlty for 8 hearing. The feliowing date and
time has been sot aside for the purpose of consldering compliance. (Hearlng must be heid within thirty (30) days of the dale of malling of this notics.)

Bm Date of hearing (month, day;, year) | Locafion of hearing
PM

HEARING RESULTS (0 be completed after the bearing)
£ Approved [] Denled (see inatruction 4 above)
Ressons for the determination (atlach ndditfonal shests if necossary)

Signature of authorized member Date signad (monih, day, yaar)

Attestad by: Designating bady

APPEAL RIGHTS [IC 6-1,1-12.1-5.9(e)]

A property owner whosae deduction Is denled by the des|gnating body may appeal the designating body's decislon by fillng 8 complaint in the office of the

Circult or Superior Court togsther with a bond conditioned to pay the costs of the appesl if the appesl is determined agalnst the property owner.

Page 20f2
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CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

; -
'8 TP
L os ot

L W
REAND WA

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 14, 2023

Re: Case C 2023-44: Sunbeam FTP LLC Res. 20-10

Summary:

1. OnlJune 1%, 2020 the Franklin Common Council passed Resolution No. 2020-10, approving a 10-
year tax abatement on real property for Sunbeam FTP LLC, located at 120 Jim Black Road.

2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 I Difference
Total Employees 0 0 | 0
Salaries SO SO S0
Average Hourly Salaries ' $0.00 $0.00 $0.00
Real Property Improvements $17,000,000 $17,668,443 $668,443

3. The company has done substantial completion of the building and has invested $17,668,443.

4. The property is now leased to Amazon who did not request an abatement, therefore no

employment numbers are given.

5. The real property tax abatement is scheduled to expire in tax year 2031 payable 2032. The final

compliance review will take place in 2031.

Staff Recommendation: Approval




GEESLIN AND ASSOCIATES, P C.

127 W. MAIN STREET, SUITE 302

LEBANON, INDIANA 46052-0627

TE:LEPHONE (765) 482-1330
JOSEPH D. GEESLIN, JR. WILLIAM H. PRICE

FAX (765) 482-1306
ATTORNEY AT LAW ¢ ) PARALEGAL

E-MAIL: jgeeslinjr@acl.com

February 20, 2023

Ms. Dana Monson

Community Development Specialist
Franklin Development Corporation
70 E. Monroe Street, 3™ Floor
Franklin, IN 46131

Re: Sunbeam Development Corporation — Parcel No. 41-07-18-041-002.000-018
Resolution Number 2020-10

Dear Ms. Monson:
On behalf of our client please find attached a letter of statement of compliance and
completed Form CF-1 for tax year 2023 pay 2024 reflecting full compliance on the above
referenced project. Also is a copy of the Resolution and Form SB-1. Statement of
Benefits.
Should you have any questions please feel free to contact Jamie Christman or our office.
Sincerely,

WY I
William H. Pricé
Paralegal for Geeslin & Associates P.C.
Attorney for Sunbeam Development Corporation

WHP:1j

Enclosures



SUNBEAM

DEVELOPMENT CORPORATION
i

February 17, 2023

City of Franklin

Attn: Dana Monson

Community Development Specialist
70 Bast Monroe Street

Franklin, IN 46131

Re: Resolution No. 2020-10 — Tax Abatement Compliance for Sunbeam Development
Dear Ms. Monson:

Enclosed please find Form CF-1/RE (Compliance with Statement of Benefits) regarding
compliance with the real property tax abatement which was granted to Sunbeam
Development in 2020 under Franklin Common Council Resolution Number 2020-10

The above resolution was granted for the construction of a modern bulk warehouse facility
of 519,699 square feet for an estimated value of $17,000,000. In the Spring of 2020,
Sunbeam broke ground for the construction of a 519,699 square foot warehouse facility. The
following is a breakdown by quarter of capital investments for the building:

2020 2™ Quarter  $1,504,200
2020 3™ Quarter  $9,797,673
2020 4® Quarter  $6.366.570

$17,668,443

As previously reported the shell structure was completed in December 2020. The property
was marketed for lease in 2021. We were successful in securing a tenant in the fourth
quarter of 2021 with Amazon. As part of the lease negotiations it was necessary for
Sunbeam to purchase an additional 15.9 acres from the adjacent property owner, Ivy Tech,
on October 12,2021 for $1,500,000 for additional parking and retention ponds. They are
currently doing the buildout in accordance with their specifications. As of this day it is not
completed and operational. Once completed, Sunbeam will be making an additional capital
investment of approximately $5,000,000 for reimbursement of build-out cost allowance,
Sunbeam’s capital investment upon completion will be in excess of $23,500,000.

11804 Exit Five Parkway, Suite 110
Fishers, Indiana 46037-7989
Phone 817-842-1166
www.sunbeamdevelopment.com



Page 2
Febrary 20, 2023
City of Franklin

Attached with this letter is a copy of a completed CF-1/Real Property for 2023 pay 2024
reflecting the updated investment value as stated. .

Based on the foregoing information, Sunbeam Development Corporation is in full
compliance with the investment requirements proposed on the original SB-1 /Real Property.

Upon review of the enclosures should you have any questions, please fecl free to contact me.

Vice President
ICH

Enclosures



COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Forn 51766 (R3 1213}

Prescribed by the Depariment of Local Govemment Finance

P

\

INSTRUCTIONS:

1. This form does nof apply to property located in a residentially disiressed area or any deduction for which the
Statemernt of Benefits was approved before July 1, 1991,

2. Properly owners must fie this fonn with the county audior and the designating body for their review regarding
the compliance of the project with the Statemernt of Benefits (Form SB-1/Reel Propenty).

3. This form must accompany the inftial deduction epplication (Form 322/RE) that Is filed with the counly avditor,

4, This form must also be updated each vear in which the deduclion is applicabla. It Is fited with the county audiior
and the de body before May 15, or by the due data of the real property owner's personal properly relurm

projects may be consofidsted on

that is filed In the township where the property I focafed. (IC 6-1.1-12,1-6,1(b))
Wiih the approval of the designating body, compliance information for multiple
one (1) compifance form (Form CF-1/Rusf Progerty).

o

SECTION 1 TAXPAYER INEFORMATION

Nama of
SUNBEAM DEVELOPMENT CORPORATION

2023 pay 2024
FORM CF-1 / Real Property

PRIVACY NOTICE
The cost and any Individual's
information s the

batance of the (8 putdic record
parqléoes-1.1-1m1 (gi‘mand (d)-

County

JOHNSON

Adtiress of kexpayer (number and sireaf, oity, state, and ZIP code}
1401 79TH STREET CAUSEWAY, MIAMI BEACH, FL 33141

DLOF taving isirict mumber
018

Nema of conlact person '
Jamle Christman 11800 BXAT FIVE PARKWAY, SUITE 100, FISHERS, IN 46037

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY

Telaphone numbar
( 317.) 712-3065 B

41-07-18-041-002.000-018

EMPLOYEES AND SALA

Nema of designating body Resolution number E-wn-ndmmlgmmdmmﬂ
CITY OF FRANKLIN, IN BY ITS COMMON COUNCIL 2020-10 6/2020

Location of propa: . Actual start dats (month, day, year)

120 iM BLACK ROAD, FRANKLIN, IN 48037 6/1/2020

Descsiption of real properly Improvements mmmmm‘{mm,mm
CONSTRUCTION OF 518,699 5Q. FT, BULK WAREHOUSE/DISTRIBUTION FAGILITY BUILT ON 06/202

A SPECULATIVE BASIS BY SUNBEAM DEVELOPMENT CORPORATION - PARGEL NO.

Actual completion dete (month, day, year)

SECTION 4 COST ANIY VALIFES

EMPLOYEES AND SALARIES _AS ESTIMATED ON 881 ACTUAL
Current number of employees 0
Salarlen 0
Number of employees retaied ]
Salaries 0
Number of additional employess
Salaties

SECTION §

WABTE CONVERTED AND OTHER BENEFITS

COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project - 0
Plus; Values of propoesd project $17,000,000
Less: Values of any property being replaced .
Net values upon complstion of projact $47,000,000
ACTUAL COST ASSESSED VALUE
Vatues bafore project : 0
Plus: Values of proposed projsct
Less: Values of any property being replaced
Net values upon completion of projsct $17,668.443 $16,320,900

WASTE CONVERTED AND OTHER BENCFITS PROMISED DY THE TAXPAYER
AS ESTIMATED ON SB-1

ACTUAL

Amaount of solld waste converted

Amount of hazardous waste converted

Other benefits:

7 -7 \ | hareby ceriify that the representations in this stetement are trus.
' - Tilla

v

VICE PRESIDENT

Page 10f2
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OBTIONAL: FOR USE BY A DESIGNATING BODY WHO [ ECTS TO REVE W THE COMPLIANCE WITH STATEMENT OF BENEFYS (FORM CP-1)

THAT WAS APPROVED AV TER JUNE 306, 1991

INSTRUCTIONS; (IC 6-1,1-12.1-5.1 and IC §-1.1-12.1-6.8)

1. Not Iater than forty-five (45) days sfter recelpt of this form, the designating body may dafermine whethar or noi the propenly owner has substantially compfed
with the Statement of Benofits (Form SB-1/Real Propsriy).

2. Jf the property owner Is found NOT {o be in substantial compliance, the ing body shall send the property cwner wriiten nofice. The notios must
includa the reasons for the determination and the dete, tbnsmdp!aceofahwfngtobecandwtsdbythsdesfgmtbgbady The date of this hearing may
not ba more than thirly (30) days afer the dats this nolice Is malied. A copy of the notice may be sent to the county sudiior end the county assessor,

3. Based on the information presentad at the hearing, the designating body shall defermine whether or not the properly awner has made reasonable efforts o
substantially comply with the Statement of Benefits (Forrn SB-1/Resl Froperty) and whether any fatiure to substantlally comply was caused by factors beyond

the control of the properly ownat,

4, if the designating body defermines thaf the properly owner has NOT made reasonable sfforts to comply, then fhe designating body shall adopt & resolution
terminating the properly owner's deduttion. If the designating body adapls such a resolution, ihe deduction doss not apply fo the next Instafment of property
texes owad by the property owner or fo any subsequent insteliment of praperly faxes. The dasignating body shall mmedialely mall a certifiad copy of the
resolullon {o: (1) the property awner; (2} the county auditor; end (3} the counly assessor,

We have reviewed the CF-1 and find that:
] the property owner IS in substantial compliance
{71 the property owner IS NOT In substantial compliance

[ other (spsciy)

Reasons for the dstarmination (attach additional shests if recessary)

Signature of authorized member Date signad (month, day; year}

Aftestod by: Designating body

mhepmpedyownerlsfoundmunmhmmﬂlam,MMmmmmwwm:mmmmmm
time has been sst aside for the purpase of considering compllance, (Heating st be held within thirty (30) days of the date of matling of this notice.)

Tine of hearing Bm [ Date of hearing (month, day, year)
PM

HEARING RESUI TS {to bo compiated after the hearing}
{3 Approved 7] Deniod (s80 struction 4 above)
Reasons for the determination (attech additfonal shests i necessary) -

Signature of authotized member Date signed (month, day, yeas)

Atested by: Designaling body

APPEAL RIGHTS [iC 64.1-12.1-5.8(8)]
A property owner whose deduction Is denied by the designating body may appes the designating body's decision by fiilng a camplaint in the offica of the

Circuit or Superior Court together with & bond conditionad to pay the costs of the appeal If fhe appsel is determined against the property owner.

Page20f2
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CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission

From: Dana Monson, Community Development Specialist

Date: March 14, 2023

Re: Case C 2023-45: Superior Systems & Supply (17-11)

Summary:

1. On September 18, 2017, the Franklin Common Council passed Resolution Number 2017-11,
approving a 5-year tax abatement on real property with a 2% Economic Development Fee at

1556 Amy Lane.

2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 | Actual in 2022 Difference
Employees Retained 5| 5 0
Salaries $220,000 $220,000 SO
New Employees 2 1 -1
Salaries $62,400 $44,000 -$18,400
Total Employees 7 6 -1
Total Salaries $282,400 $264,000 $18,400
Average Hourly Salaries $19.40 $21.15 $1.75
Real Property Improvements $400,000 $267,200 -$132,800

3. The company indicated they would hire 2 new employees on their SB-1. One new employee
was hired in 2018 and one new employee was hired in 2019. Unfortunately, that employee left
after 6 weeks and they are currently hiring for that position. The hourly salary is slightly higher
than the estimate. In 2020 they have maintained the 6 employees from 2019 in spite of severe
loss of business due to Covid. The business is returning as more of the customers open up. In
2021 they maintained employment and raised wages. In 2022 conditions remained the same

and while they did not add employees they retained all current.

4. The company did not meet its goal for real property improvement estimates.
5. The tax abatement for Superior Systems & Supply is scheduled to expire in tax year 2023
payable 2024. The final compliance review will take place in 2023.

Staff Recommendation: Approval




Superior Systems & Supply, Inc. Phone: 317-738-0353
1556 Amy Lane
Franklin, IN 46131

E-Mail: superiorsystemsinc@vahoo.com

February 21, 2023

Mrs. Dana Monson, Community Development Specialist
Dept. of Planning & Economic Development

70 East Monroe Street

Franklin, IN 46131

Re: 2022 Tax Abatement Compliance Packet for Superior Systems & Supply, Inc.
Dear Mrs. Monson:

Enclosed, please find Forms CF-1/RE regarding compliance with the real property tax abatements which
were granted to Superior Systems & Supply, Inc. in 2017 under Franklin Common Council Resolution
number 17-11.

As can be seen from reviewing the enclosed documents, our company has been successful in retaining
our 6 employees during COVID-19. We have also been able to increase their wages. Our commitment
1o the State of Benefits (SB-1}), which was approved September 18, 2017, was to meet our goal to hire at
least 1 more employee in 2021. We have had steady work but not enough to hire an additional
employee at this time.

Please review all the enclosed documents and if you have any questions or concerns regarding this

matter, please feel free to contact me at (317) 738-0353.

Sincerely,

Marty Cooper
President
Superior Systems & Supply, Inc.



COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R3 [ 2-13)

Prescribed by the Depariment of Local Government Finance

INSTRUCTIONS:

1. This form does not apply to property located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1, 1991,

2. Property owners must fife this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Bensfits (Form SB-1/Real Properly).

3. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

4. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner's personal property return
that is filed in the township where the property is located. (IC 6-1.1-12, 1-5.1(b))

5. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Froperty).

SECTION 1
Name of taxpayer

TAXPAYER INFORMATION

County

[ 2022 pavzo 23

FORM CF-1/ Real Property

PRIVACY NOTICE

The cost and any specific Individual's
salary information is confidential; the
balance of the filing is public record
perIC 6-1.1-12.1-5.1 (c) and (d).

Marty Cooper

SECTION 2
Name of designating body

LOCATION AND DESCRIPTION OF PROPERTY

Superior Systems & Supply, INC Johnson
Address of taxpayer (number and street, city, state, and ZIP code) DLGF taxing district number
1556 Amy Ln, Franklin, IN 46131 018
Name of contact person Telephone number

Resolution number Estimated start date (month, day, year)

( 317 ) 738-0353

The City of Franklin Common Council 17-11
Location of property ] Actual start date (month, day, yoar)
1556 Amy Ln
Description of real property improvements Estimated completion date (month, day, year)
Constructed a 5800 sq. ft. steel building
Actual completion date {month, day, year)
O PLD AND ALAR
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 7 6
Salaries 220,000.00 264,000.00
Number of employees retained 5 5
Salaries 220,000.00 264,000.00
Number of additional employees 2 0

Salaries 62,400.00
SECTION 4 COST AND VALUES
COST AND VALUES REAL ESTATE IMPROVEMENTS

AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project 79,000.00 45,900.00
Plus: Values of proposed project 400,000.00
Less: Values of any property being replaced 0.00
Net values upon completion of project 479,000.00
ACTUAL COST ASSESSED VALUE
Values before project 79,000.00 45,900.00
Plus: Values of proposed project 267,200.00
Less: Values of any property being replaced
Net values upon completion of project

O A O R D AND O R B PRO DB AXPA R

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amaount of solid waste converted

Amount of hazardous waste converted

Other benefits:
SECTION 6 TAXPAYER CERTIFICATION
N | hereby certify that the representations in this statement are true.
Signature of authorized representaﬂve(/ Title P . d Date sigma:n nth, day ye:
/ Tesida+ [Z[]2

Page 1 0f 2




1556 Amy Lane
Frankiin, IN 46131

February 21, 2023

Dept. of Planning & Economic Development
70 East Monroe Street
Franklin, IN 46131

Re: Expansion Investment Schedule and Job Creation or Retention Schedule
Dear Economic Development Commission Members:

The intention of Superior Systems & Supply, Inc. was to create 2 jobs and retain 7 employees at
our new building as was estimated on the SB-1 Form. In 2020, 1 of our 2 additional employees
left our employment and we haven’t had the workload to replace that employee at this time.
But we have been able to retain 6 employees. We were also able to increase all of our
employees’ wages in 2022.

We hope in the very near future to hire and retain an additional employee. It is our desire and
request that the City of Franklin will look favorably upon our activities and grant us an
extension of time to be in full compliance with our tax abatement commitments.

Respectfully,

¥ Coopu

Marty Cooper
President
Superior Systems & Supply, Inc.
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Superior Systems & Supply inc
Investment Timetable

Buildings
Year of Abatement 2018
1st Quarter $52,400.00
2nd Quarter $49,600.00
3rd Quarter $157,800.00
4th Quarter $7,400.00
Total $267,200.00
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