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Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 14, 2023

Re: Case C 2023-15:Chartlife.GP North (Formerly Hetsco )

Summary:

1. Onluly 21%, 2014, the Franklin Common Council passed Resolution No. 2014-09, approving a 10-
year tax abatement on real property and a 5-year tax abatement on personal property for
Hetsco, Inc., located at 1725 N. Graham Road.

2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 Difference
Employees Retained 49 46 0
Salaries $3,066,000 $3,249,000 $183,000
New Employees 40 0] -40
Salaries $2,271,000 S0 -$2,271,000
Total Employees 89 46 -43
Total Salaries $5,337,000 $3,249,000 -$2,088,000
Average Hourly Salaries $28.83 $33.96 +$5.13
Personal Property Improvements $400,000 $855,875 $455,875
Real Property improvements $2,770,000 $2,216,176 -$553,824

3. Hetsco estimated in their application that they would hire 10 employees in 2015, 10 employees
in 2016, 10 employees in 2017, and another 10 employees in 2018, for a total of 40 additional
employees. As explained in their letter, the company has had to reduce by half the number of
employees and are in the process of right-sizing their operations due to market conditions. They
have seen higher order levels during the last 2 quarters of 2019 and expect that to continue. As
a result, they are starting the hiring process this year and plan to bring back the number
reduced. 2020 saw the Covid pandemic severely restrict their ability to have workers in the field
which is a major portion of their operation. To offset that the company added a new line of
work with gas vaporizers to provide work for their field techs. They anticipate returning to field
service in 2021 and have a goal of hiring 15 additional employees. The travel restrictions did
continue through 2021, however, they continued to maintain their employees and hired 2 new
during the 4™ quarter. They anticipate that if the travel restrictions continue to lessen, they will
add more employees this year, hoping to get to the full number within two years. In 2022 the



company continued to struggle with employment as the gas industry continues to have issues.
Their new line they started at the very end of 2021 has improved their work and employee
history and they continue to proactively look for skilled workers to train on that line.

4. Their personal property investment is more than double what was estimated on their SB-1
Form.

5. Hetsco estimated in their application that they would invest $2,770,000 in real property
improvements by the end of 2015. As stated in the table above, the company did not make that
shortfall up but remain short by $553,000.

6. The personal property tax abatement for Hetsco has now expired. The real property tax
abatement for Hetsco is scheduled to expire in tax year 2024 payable 2025. The final compliance
review will take place in 2024.

Staff Recommendation: Approval



1725 N. Graham Road
Franklin, in 46131
® 1-844-485-7911

. www.ChartlLifecycle.com
Chart Lifecycle, Inc.

Cover Letter
February 20, 2023

Mrs. Dana Monson, Community Development Specialist
Dept. of Planning & Economic Development

70 E. Monroe Street

Franklin, IN 46131

Re: Cover Letter - Tax Abatement Compliance for Chart Lifecycle, Inc. {(Hetsco Inc. / Brookside Industrial Park)
Parcel #: 41-08-11-042-002.000-009
Resolution #: 14-09

Dear Mrs. Monson:

Attached please find the annual submittal of form CF-1/Real Property for the continuation of the Real Property
Tax Abatement. Recall, Chart Lifecycle, Inc. bought the Hetsco business and retained the operations in Franklin
at 1725 N. Graham RD. Ownership of the real estate was not included in that purchase; Chart Lifecycle pays the
real estate taxes on this property through our landlord, Brookside Industrial Park LLC.

2022 continued to be a difficult year for many businesses, and Chart Lifecycle, too, was severely impacted by
inflation, as well as the low unemployment rate which results in challenges hiring qualified people. This overall
difficulty in hiring qualified people is currently the biggest obstacle to achieving our planned growth and
associated head count goals. We are pleased to communicate that, despite those challenges, we have nearly
maintained 2021’s staffing levels in 2022. While we are currently down a few FTE’s, our turnover remains very
low, and we have plans to replace all the staff lost to attrition and not yet filled by end of year 2022.

Sincerely,

T i S T

Clinton Smith

Chart Lifecycle, Inc.
Operations Manager
1725 N. Graham Road
Franklin, IN 46131



COMPLIANCE WITH STATEMENT OF BENEFITS 2022 PAY 2023
REAL ESTATE IMPROVEMENTS
State Form 51766 (R3/2-13) FORM CF-1 / Real Property
Prescribed by the Department of Local Government Finance

PRIVACY NOTICE
INSTRUCTIONS: The cost and any spedific individual's
1. This form does not apply to property located in a residentially distressed area or any deduction for which the Soley Miormaren e ggfgﬁ;“,‘g’ég:‘;
Statement of Beneffts was approved before July 1, 1991. per |C 6-1 .1-12.1-3.1 {c) and (d).

2. Property owners must file this form with the counly auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

3. This form must accompany the Initial deduction application (Form 322/RE) that Is filed with the counly auditor.

4. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor

and the designating body before May 15, or by the due date of the real property owner’s personal property return

that is filed in the township where the property is located. (IC 6-1.1-12.1-5.1(b))

With the approval of the designating body, compliance informatian for multiple profects may be consolidated on

one (1) compliance form {Form CF-1/Real Properiy).

o

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer County
BROOKSIDE INDUSTRIAL PARK, INC JOHNSON
Address of taxpayer (number and street, cily. stafe, and ZIP cods) DLGF taxing district number
1725 N. GRAHAM RD., FRANKLIN, IN 46131 . 41009
Name of contact person Telephone number
ASHLEY ALETTO ( 317 ) 590-5953

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY

Name of dasignaling body Resolution number Estimated start date (month, day, year)
THE CITY OF FRANKLIN COMMON COUNCIL 14-09 08.01.2014
Lacation of property Actual start date (month, day, year)
1725 N. GRAHAM RD., FRANKLIN, IN 46131 (PARCEL # 41-08-11-0423-000-009) 12.01.2014
Description of real property improvements Estimated completion date {month, day, year)
COMPLETE CONSTRUCTION OF SHELL BUILDING, PARKING, LANDSCAPING 12.31.2015
Actual completion date (month, day, year)
05.15.2015
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employaes 49 46
Salaries 3,066,000 3,249,000
Number of employees retained 49 46
Salaries 3,066,000 3,249,000
Number of additional employses 40 0
Salaries 2,271 ,000 0
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project 0
Plus: Values of proposed project 2,770,000
Less: Values of any property being replaced 0
Net values upon completion of project 2,770,000
ACTUAL COST ASSESSED VALUE
Values before project ) 0 -
Plus: Values of proposed project 2,216,176
Less: Values of any property belng replaced 0
Net values upon completion of project 2,216,176
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted N/A N/A
Amount of hazardous waste converted N/A N/A
Other benefits: N/A N/A
| hereby certify that the representations In this statement are true.
Signature of authorized r ] Title Date signed (montih, day, year)
m@ CACr S. ALETTD | MAvRemw e FRen/o2 2-20-2023
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTICNS: {IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-8.9}

1. Not later than forly-five (45) days after receipt of this form, the designating body may determine whether or not the propery owner has substantiailly compliad
with the Statement of Benefits {Form SB-1/Real Property).

2. ifthe property owner is found NOT to be in substantial compliance, the designating body shall send the property owner wrilten nolice. The nofice must include
the reasons for the determination and the date, ime and place of a hearing fo be conducted by the designating body. The date of this hearing may not be
more than thirly (30) days after the date this notice is mailed. A copy of the natice may be sent to the county auditor and the counly assessor.

3. Based on the information presented at the hearing, the designating bady shall determine whether or not the properly owner has made reasonable efforts fo
substantially comply with the Statement of Benefits (Forin SB-1/Real Property) and whether any failure fo substantially comply was caused by factors beyond
the control of the propenrly owner.

4. Ifthe designating body determines that the properly owner has NOT made reasonabile efforts to comply, then the designaling body shall adopt a resolution
terminating the property owner's deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of property
taxes owed by the properiy owner or to any subsequent installment of property taxas. The designating body shalf immediately mail a certifled copy of the
resolution to: (1) the property owner; (2) the county auditor; and (3} the county assessor.

We have reviewed the CF-1 and find that:
|:| the property owner 1S in substantial compliance

|:| the property owner IS NOT in substantial compliance

D other (specify)

Reasons for the determination {aftach additional shests If necessary)

Signature of authorized member Date stgned (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of consldering compliance. (Hearing must be held within thirty (30} days of the date of mailing of this notice.)

Time of hearing AM | Date of hearing {month, day, year}
PM

Location of hearing

HEARING RESULTS {to be completed after the hearing}
D Approved [] oenied (see instruction & above)
Reasons for the determination {attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(¢}]

A property owner whose deductian is denied by the designating bady may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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1725 N. Graham Road
Franklin, in 46131

® 1-844-485-7911
) www.ChartlLifecvcle.com
Chart Lifecycle, Inc.
————
{| Attachment to Form CF-1 .
{|Job Creation by Schedule
[~ Actual Number of Employees
Added During the Gtr. )
Difference
Proposed Total Between ;
Number of Actuat Total Actual Total Actual and
Actual Number Employees by Number of Number of Proposed
of Employeesin.  12/31/19 Employees as Employeesas  Number of

|werage wagestir. s ms

2016 (Form $8-1) of 12312021 Q121 Q221 Q321 Q421  of 12/31/00 Employees
Head Count 82 89 51 2 -3 -3 -1 46 a3
| Wages $ 5,337,000 $ 3,243,000 & {2,088,000)

$ 3210 § 3.27



1725 N. Graham Road
Franklin, in 46131
® 1-844-485-7911

] www.ChartLifecycle.com
Chart Lifecycle, Inc.

Deficiency Statement

February 20, 2023

Mrs. Dana Monson, Community Development Specialist
Dept. of Planning & Economic Development

70 E. Monroe Street

Franklin, IN 46131

Re: Deficiency Statement - Tax Abatement Compliance for Chart Lifecycle, Inc. (Hetsco Inc. / Brookside
Industrial Park, LLC)

Parcel #: 41-08-11-042-002.000-009

Resolution #: 14-09

Dear Mrs. Monson:

Chart Lifecycle, Inc. is pleased to communicate that we have maintained our 2021 staffing levels with only a
small decline at end of year 2022. While our number one challenge is hiring qualified personnel, additionally,
our markets continued to see limitations by many of our customers who have experienced significant pressure
on their operating budgets, which, of course, has a direct impact on our sales. As noted in our report for year
ended 2020, we added to our business scope to include the fabrication and assembly of Industrial Gas
Vaporizers in the Franklin facility. The vaporizer work continues to supplement our field service personnel; we
have increased our local manufacturing line to 21 full time employees for the fourth quarter of 2022.

We hope that the City of Franklin appreciates that although our staffing levels are lower than originally
estimated we have been addressing new ways to effectively maximize our headcount, despite the challenges
presented. We optimistically request that you look favourably upon our activities and grant us the tax
abatement.

Sincerely,

[ o S F~

Clinton Smith

Chart Lifecycle, Inc.
Operations Manager
1725 N. Graham Road
Franklin, IN 46131



CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT
Memorandum

To: City of Franklin Economic Development Commission

From: Dana Monson, Community Development Specialist

Date: March 14, 2023

Re: Case C 2023-16: IBC Advanced Alloys 21-02

Summary:

1. OnJanuary 26 2021, the Franklin Common Council passed Resolution No. 2021-02, approving a
10-year tax abatement with a 2% economic development fee on real property for IBC Advanced

Alloys, located at 401 Arvin Road.

2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 Difference
Employees Retained 35 35 0
Salaries $28.83/hr $32.38 $3.55
New Employees 25 5 -20
Salaries $27.19/hr $24.46 -$2.73
Total Employees 60 40 -20
Total Salaries $27.19/hr $28.42 $1.23
Average Hourly Salaries $27.19/hr $28.42 $1.23
Real Property Improvements $3,350,000 | $4,597,799 $1,247,799

3. The company did create 5 new jobs in 2021, however they lost 4 retained employees through
attrition. Wages are up for retained employees, however the new were hired in lower than
expected as their skills were lower. Wages will rise as employees are trained. The company
intends to replace the 4 as well as hire 5 more new in 2022.The company did replace the four
lost and hired 5 new in 2022, however they are below their wage estimate by $2.73, primarily
due to skill level at initial hire. As training is completed, the wages rise as well.

4. Real property improvements are above by $1,247,799 from the SB-1 estimate.

5. The tax abatement for IBC Advanced Alloys is scheduled to expire in tax year 2032 payable 2033.
The final compliance review will take place in 2032.

Staff Recommendation: Approval




IBC Advanced Alloys / Nonferrous
Products, Inc.

401 Arvin Road

Franklin, IN 46131
Phone: 317-738-2558
Fax: 317-738-2685

Feb 20, 2023

Dana Monson, Community Development Specialist
Dept. of Community Development

70 E. Monroe Street

Franklin, In 46131

Re: Tax Abatement Compliance — IBC Advanced Alloys

Dear Mrs. Monson:

Enclosed please find Forms CF-1 / PP and CF-1 / Real Property (Compliance with Statement of Benefits)
regarding compliance with the real and personal property tax abatements which were granted to
Nonferrous products Inc 2021 on March 15, 2021 under Franklin Common Council Resolutions: No. 21-
05 PP and No. 21-02 RE.

As can be seen from reviewing the enclosed documents, our company has been successful in (1)
Exceeding the capital investments which had been projected for the IBC expansion project with over
$6.7 million in new capital, and {2) creating 5 additional jobs since the (Form SB-1) was approved on
March 15, 2001.

We have incurred, as many companies in our area, a difficulty in finding and keeping qualified
candidates. We currently have plans to increase by 5 empioyees each year as we forecasted in 58-1
submission, with plans to immediately fill multiple openings as soon as qualified candidates can by
successfully recruited.

Please review the enclosed documents, and if you have any questions or concerns regarding this matter,
please feel free to contact me.

Respectfully,

bt ko Ao CPA
Melanie A. Todd, CPA

Assistant Controlier

NonferrowsProducts DBA. IBC Advanced Alloys



COMPLIANCE WITH STATEMENT OF BENEFITS 2023 PAY2024

REAL ESTATE IMPROVEMENTS -
State Form 51766 {(R3/2-13} FORM CF-1/ Real Property

Prescribed by the Department of Local Government Finance

PRIVACY NOTICE
INSTRUCTIONS: The cost and any specific individual's
1. This form does nat apply to properly located in a residentially distressed area or any deduction for which the &;’Xcﬂfgﬂ}‘,‘;‘ﬁ’-‘ 'sm 'mm" A
Statement of Benefils was approved before July 1, 1991, periC 6-1.1-12.{?.1 (¢} and (d).

2. Property owners must file this form with the county suditor and the designating body for their review regarding

the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

This form must accompeny the initial deduction application (Form 322/RE) that is filed with the county auditor,

This form must also be updaled each year in which the deduction is applicable. It is filed with the county auditer

and the designating body before May 15. or by the due date of the real property owner's personal property retum

that is filed in the township where the property is located. (IC 6-1.1-12.1-5.1{b})

5. With the approval of the designating body. compliance informalion for multiple projects may be consolidated on
one (1) compliance form {Farm CF-1/Real Froperty).

EaR

Name of taxpayer County
Nonferrous Products Inc Johnson
Address of laxpayer (numbar and streal. cily, siate, and ZIP cods} DLGF taxing district number
401 Arvin Road Frankiln, In 46131-1549 41-008
Name of contact parson Telephone number
Melanie Todd ( 317 ) 739-0413
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designating body Est:mated start date {month, day, year)
City of Franklin 21-02 02/01/2021
Location of property Actual star! date (month, day. year)
401 Arvin Road Franklin, In 46131 {41-08-14-012-001.000-009) 03/15/2021
Description of real property improvements Estimated completion date (menth, day, year)
Expansion of current Franklin Indiana facilities. Includes a new 32,000 sq ft copper melting foundry 03/31/2024
(including upgrading 3 copper foundry furnaces, a new furnace power supply, a new coolant system)  [Actual completion date (month, day, year}
and saw cutting center. T8D
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 35 40
Salaries $28.83/hr $32.38 /hr
Number of employess retained s 40
Salaries $28.83/hr $32.38 /nr
Number of additional employees 25 5
Salaries $27.19/hr $24.46
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 CQOsT ASSESSED VALUE
Values before project $2,198,771 $873,300
Plus: Values of proposed project $3,350,000 $3,350,000
Less: Values of any property being replaced 30 $0
Net values upon completion of project $5,548,771 $4.223,300
ACTUAL COST ASSESSED VALUE
Velues before project $2.198,771 $873,300
Plus: Values of proposed praject $4,597,799 $4,597,799
Less: Vaiues of any property being replaced $0 $0
Net values upon completion of project $6.796,570 $5,471,099
) & 2 2 [) A D Q KB PRO DB AXPA R
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converied oLBs 0LBS
Amount of hazardous waste converted oLBes OLBS
Other benefils: __0LBS 0LBS

SECTION & TAXPAYER CERTIFICATION
1 hereby certify that the representalions in this statemeni are true.

Signature of authorized represgniative Tile Date signed (month, day, yesr)
“Mi:las N sUL ﬂ@@ﬂ&&— \ ( /‘ ﬁ Assistant Controller February 24, 2023
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OPTIONAL: FOR USE BY A DESIGNATING ECDY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS {FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.17 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the properly owner has substantially compflied
with the Stafement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT ta be in substantial compliance, the designating body shall send the property owner writfen notice. The notice must include
the reasons for the determination and the date, time and place of a heering to be conducted by the designating body. The date of this hearing may not be
more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shalf determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits {Form SB-1/Real Properly) and whether any failute to substantially comply was caused by factors beyond
the controf of the property owner.

4. if the designating body determines that the properly owner has NOT made reasonable efforts to comply, then the designating body shalf adopt a resolution
ferminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next instaflment of property
taxes owed by the propery owner or to any subsequent instaliment of property taxes. The designating body shall immediately mail a certified copy of the
rosolution to: (1) the property owner; {2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
|:| the property owner IS in substantial compliance

D the praperty owner IS NOT in substantial compliance

D other (specify)

Reasons for the determination (aftach addilional sheels if necessary)

Signature of authorized member Date signed {month, day, year)

Attested by: Dresignating body

If the property owner is found not to be in substantial compliance. the property owher shall raceive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. {Hearing must be held within thirty {(30) days of the date of mailing of this netice.)

Time of hearing E AM | Date of hearing (month, day, year) | Location of hearing

HEARING RESULTS jfo be completod after the hearing)

D Approved D Denied (see instruction 5 above)
Raasons for the determination {attach additional sheets if necassary)

Signature of authorized member Date signed {month. day. year)

Aftested by: Deslgnating body

APPEAL RIGHTS [iC 6-1.1-12.1-5.9(e}]

A'progerty owner. whose deduction is denied by the designating body may appeal the designating bedy's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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IBC Advanced Alloys
Franklin Plant
2022 Employee Movement By Quarter

Hired Terminated / Quit Net Employees Change

Q1 -2022 7 4 3

Q2 - 2022 7 7 0

Qs -2022 1 3 -2

Q4 - 2022 8 5 3

[Totals for Full Year 2022 23 19 1 ]

|Starting Headcount 2022 36 |

|Ending Headcount 2022 40 |
|Active Employees at end of 2022 | 40 |
2021 Year End Employment r I 35
Terminiated employees that were active in 2021 (5)
New Hires in 2022 - Active as of 12/31/2022 10
Net Change in Employment 2022 5
Active Employees at end of 2022 40
|{New Hires in 2022- Terminated / Quit in 2022) {14)]

https:/fibcadvancedalloys.sharepoint.us/Shared Documents/Accounting/AccT/Taxes/Property Tax abatement compliance/2023 Submission for 2022 Data/2023 Submissions/Employmentreport_Dec

2/24f2023

31, 2022 _ Abatement



IBC Advanced Alloys

Franklin Plant
2020-2022 Exnansion f Capital Spending Summary

Invoice Date (All) Capital Investment
Invoice {All) Thru 2022

Row Labels — W11 Vs, Sy Sum of Invoice Amount  Sum of Amount Paid
1955 DIA Lathe Serial #NK975 Major Overhaul S 12,060 §$ 12,060
500K Power Supply - Power Trak Sl Power and Contro} System for Furnace S 186,899 § 186,899
Air Compressor & Dryer 5 50,840 S 50,840
Air Conditioner/Furnace for building S 12,282 S 12,282
Baghouse Rebuild S 210,765 $ 210,765
Billet Water Chiller / Water Treatment S 416,743 § 416,743
Building Construction S 4,513,614 S 4,513,614
CIP 6 Press S 18,340 $ 18,340
EE Cleaning Station $ 19,810 $ 19,810
Elevator Lift Table - Furnace S 6,144 § 6,144
Elevators - for Furnace Molds $ 89,530 S 89,530
Furnace Coil Dry Coolers S 268,111 $ 268,111
Furnace Decking- Raised Steel Frame [ 16,800 S 16,800
Furnace Rebuild & Install S 196,374 S 196,374
Pit Box $ 69,184 $ 69,184
Plex ERP Costs Phase 1 $ 8,092 $ 8,092
Plex Phase 1 5 483,136 S 483,136
Plex Phase 1 Hardware S 18,742 $ 18,742
Plumbing - Water, Air, Gas Lines 3 625 $ 625
Relocate Fiber Optics (New Building) $ 5,600 S 5,600
New Security Cameras S 106,049 § 106,048
Misc Building Expenses S 135 § _ 139
Grand Total $ 6,709,878 $ 6,709,878

https://ibcadvancedalloys.sharepoint.us/Shared Documents/Accounting/AccT/Taxes/Property Tax abatement compliance/2023
2/24/2023 Submission for 2022 Data/County Forms _ Back up Data/iBC - Franklin New Fixed Assets -2022capital investment



Nonferrous Prodiicts, Inc
Capital Investment by Quarter

February 24, 2023
Building or Real Machinery / IT Equipment /
Estate Personal Property  Personal Property Total Capital

202101 S 47,466 S 5,600 $ - S 53,066
2021Q2 S 1,210,141 $ 294,710 S - S 1,504,851
202103 S 1,248,803 §$ 234475 S - S 1,483,278
202104 S 905,000 $ 360,254 S 435,229 S 1,700,483
202201 S 763,197 $ 294,644 $ 90,532 $ 1,148,373
202202 S 410,620 S 217,626 S - ) 628,246
202203 S 12,375 $ 127,400 $ - § 139,875
202204 § 96 $ 39,171 S 12,436 S 51,703

S 4,597,798 $ 1,573,880 $ 538,197 $ 6,709,875

IBC - Eranklin New Fixed Assets -2022capital investment

Capital Investment by Quartes



CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT
Memorandum

To: City of Franklin Economic Development Commission

From: Dana Monson, Community Development Specialist

Date: March 14, 2023

Re: Case C 2023-17: IBC Advanced Alloys 21-05

Summary:

1. OnJanuary 26% 2021, the Franklin Common Council passed Resolution No. 2021-05, approving a

7-year tax abatement with a 5% economic development fee on personal property for IBC

Advanced Alloys, located at 400 Arvin Road.
2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 Difference
Employees Retained 35 35 0
Salaries $28.83/hr $32.38 | $3.55
New Employees 25 5 | -20 |
Salaries $27.19/hr $24.46 -$2.73 |
Total Employees 60 40 -20
Total Salaries $27.19/hr $28.42 $1.23
Average Hourly Salaries $27.19/hr $28.42 $1.23
Personal Property Improvements $5,822,081 $6,070,962 $248,881

3. The company did create 5 new jobs in 2021, however they lost 4 retained employees through
attrition. Wages are up for retained employees, however the new were hired in lower than

expected as their skills were lower. Wages will rise as employees are trained. The company
intends to replace the 4 as well as hire 5 more new in 2022. In 2022 the company did replace

the four lost jobs plus added 5 new, with wages below the expected due to skill level.

4. Personal property improvements are above by $248,881 from the SB-1 estimate.
5. The tax abatement for IBC Advanced Alloys is scheduled to expire in tax year 2029 payable 2030.
The final compliance review will take place in 2029.

Staff Recommendation: Approval




IBC Advanced Alloys / Nonferrous
Products, Inc.

401 Arvin Road

Franklin, IN 46131

Phone: 317-738-2558
Fax: 317-738-2685

Feb 20, 2023

Dana Monson, Community Development Specialist
Dept. of Community Development

70 E. Monroe Street

Franklin, In 46131

Re: Tax Abatement Compfiance — IBC Advanced Alloys

Dear Mrs. Monson:

£nclosed please find Forms CF-1 / PP and CF-1 / Real Property (Compliance with Statement of Benefits}
regarding compliance with the real and personal property tax abatements which were granted to
Nonferrous products Inc 2021 on March 15, 2021 under Franklin Common Council Resolutions: No. 21-
05 PP and No. 21-02 RE.

As can be seen from reviewing the enclosed documents, our company has been successful in (1)
Exceeding the capital investments which had been projected for the iBC expansion project with over
$6.7 million in new capital, and {2) creating S additional jobs since the {Form SB-1) was approved on
March 15, 2001.

We have incurred, as many companies in our area, a difficulty in finding and keeping qualified
candidates. We currently have plans to increase by 5 empioyees each year as we forecasted in $8-1
submission, with plans to immediately fill multiple openings as soon as qualified candidates can by
successfully recruited.

Please review the enclosed documents, and if you have any questions or concerns regarding this matter,
please feel free to contact me.

Respectfully,

b apt  Jodd . CPA
Melanie A. Todd, CPA

Assistant Controller

Nonferrows Products DBA: IBC Advanced Alloys



COMPLIANCE WITH STATEMENT OF BENEFITS 1 FORM CF-1/PP
PERSONAL PROPERTY

PRIVACY NOTICE
State Form 51765 (R4 / 11-16) This form contains information
Prescribed by the Department of Local Government Finance confidential pursuant to
IC 6-1.1-35-9 and IC 6-1.1-12.1-5.6.

INSTRUCTIONS: 1. Property awners whose Statement of Benefits was approved must file this form with the local Designaling Body to show the extent
fo which there has been compliance with the Statement of Benefits. (IC 6-1,1-12.1-5.6)
2. This form must be filad with the Form 103-ERA Schadule of Deduction from Assessad Vaiue between January 1 and May 15 of each
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must fite between
January 1 and the extended due date of each year.
3. With the approval of the designating body, compliance information for multiple projects may be consofidaled on one (1) compliance (CF-1).

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer County

Nonferrous Products Inc Johnson
Address of taxpayer (number and sireel. city, state. and ZIP code) DLGF taxing district number
401 Arvin Road Frankiin, IN 46131-1549 41-009
Name of contact person Telephone number
Melanie Todd ( 317 ) 738-0413

SECTION 2
Name of designating body

L OCATYION AND DESCRIPTION OF PROPERTY
Resolution number Estimated start date (montn, day. year)

City of Franklin 2021-05 02/01/2021
Location of property Actual start date {month, day, yeer}

401 Arvin Road Frankiln, IN 46131-1549 03/15/2021
Dascription of new manufactuning equipment, or new research and development equipment. of new information technology Estimated compietion date (month, day, yesr)
equipment, or new jogistica! distribution equipment to be acquired. 3 ,31 f202 4

Expansion of current Franklin Indiana facilities. Includes a new 32,000 sq f copper melting foundry (Including
upgrading 3 copper foundry furnaces, a new furnace power supply. a new coolant system) and saw cutting center.

Actual completion date {month, day, yoar)

T8D
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTI.IAL
Current number of employees 35
Salaries 28.83 32.38
Number of employees retained 35 40
Salaries 28.83 32.38
Number of additional employees
Salaries 27.19
MANUFACTURING R&D EQUIPMENT L ST DIST IT EQUIPMENT
AS ESTIMATED ON SB-1 cost ‘-‘{.ﬁ%sg" cost | ASSESSED | cost “svﬁ"{,sf" cost | ANavE
Values before project 7 4,497,081 00 | 1,321.570.00 9,000.00
Plus: Values of proposed project 1,325,000 00 | 1.325,000.00 485,000.00 |  485,000.00
Less: Values of any property being replaced
Net values upon completion of project 5,822.081.00 | 2.646.570.00 8.000.00 485.000.00 | 485.000.00
acruaL cost | AR | com AP | comr [MERP| o [P
Values before project 4,457.081 00| 1.321570 00 9.000.00
Plus: Values of proposed project 1.573.881.70 | 1.573.881.70 538,196.90 |  538,196.90
Less: Values of any property being replaced
Net values upon completion of project 8070.862.70 | 2895451.70 9,000.00 538.196.90 | 538.196.80
NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).
®) b O K D AND O REB PRO BRS A xXPaA R
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Ampount of solid waste converted 0.00 0.00
Amount of hazardous waste converted
Other benefits:

SECTION 6 TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true.
Signature of suthorized represanistive ' ) Title Date signed (month, day, year}
Pt l QA [ ! Pl 5 ﬁ é( N LP )Qr Assistant Controller February 24, 2023

Page 1of2




OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1891.

INSTRUCTIONS: {IC 6-1.1-12.1-5.9)

1. This page does not apply to a Statement of Benefits fifad before July 1, 1991, that deduction may not be terminated for a failure to comply with the
Statement of Benefts.

2. Within forty-five (45} days afler receipt of this form, the designating body may deiermine whether or not the properly owner has substantially complied with
the Statement of Benefits,

3. If the praperty owner is found NOT to be in substantial compliance, the designating body shalf send the property owner written nofice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. if a notice is mailed to a
property awner, a copy of ihe wrifen notice will ba sent fo the County Assessor and the County Avditor.

4. Based on the informalion presented at the hearing, the designating body shal defermine whether or not the properly owner has mads reasonable effort to
substantially comply with the Statement of Benefits and whether any failure to substantially comply was caused by factors beyond the controf of the
property owner.

5. If the designating hody determines that the properfy owner has NOT made reasonabie effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designaling body shall immediately mail a certified copy of the resolution to: (1) the properly owner; (2) the County Audifor;
and (3) the County Assessor.

We have reviewed the CF-1 and find that:
O the property owner IS in substantial compliance

O the property owner IS NOT in substantial compliance
L__I other (specify)

Reasons for the detemination {(altach additional sheefs if necessary)

Signature of authorized member Date signed (month, day, vear)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing Date of hearing (morth, day, year) | Location of hearing
O am

O PpM

HEARING RESULTS (to be completed after the hearing)
[0 Approved [] Denied (see instruction § above)

Reasons for the determination (sttach additional sheets if necessary)

Signature of awhorized member Date signad (month, day, vear)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9{¢)]

A property owner whose deduction is denied by the designating body may appeal the designating bedy's decision by filing a complaint in the office of the
clerk of Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2



IBC Advanced Alloys
Franklin Plant
2022 Employee Movement By Quarter

Hired Terminated / Quit Net Employees Change

Q1-2022 7 4 3

Q2 -2022 7 7 0

Q3 - 2022 1 3 -2

Q4 - 2022 8 5 3
|Totals for Full Year 2022 23 19 4q ]
[Starting Headcount 2022 36 |
[Ending Headcount 2022 20 |

|Active Employees at end of 2022 { 40 |
2021 Year End Employment ] I 35
Terminiated employees that were active in 2021 (5)
New Hires in 2022 - Active as of 12/31/2022 10
Net Change in Employment 2022 5
Active Employees at end of 2022 40
[{New Hires in 2022- Terminated / Quit in 2022) {1a)|

https://ibcadvancedatloys.sharepoint.us/Shared Documents/Accounting/AccT/Taxes/Property Tax abatement compliance/2023 Submission for 2022 Data/2023 Submissions/Employmentraport_Dec
2/2412023 31, 2022 _ Abatement



IBC Advanced Alloys
Franklin Plant

22 Expansion / Capital Spending Summary

Invoice Date (A1) Capital Investment
Invoice (All) Thru 2022

Row Labels - = 3 ' ,um of Invoice Amount  Sum of Amount Paid

1955 DIA Lathe Serial #NK975 Major Overhaul $ 12,060 $ 12,060
500K Power Supply - Power Trak S1 Power and Control System for furnace s 186,899 $ 186,899
Air Compressor & Dryer S 50,840 $ 50,840
Air Conditioner/Furnace for building S 12,282 S 12,282
Baghouse Rebuild $ 210,765 $ 210,765
Billet Water Chiller / Water Treatment S 416,743 S 416,743
Building Construction s 4,513,614 $ 4,513,614
CIP 6 Press S 18,340 § 18,340
EE Cleaning Station $ 19,810 $ 19,810
Elevator Lift Table - Furnace S 6,144 3 6,144
Elevators - for Furnace Molds S 89,530 $ 89,530
Furnace Coil Dry Coolers S 268,111 § 268,111
Furhace Decking- Raised Steel Frame [ 16,800 $ 16,800
Furnace Rebuild & Install S 196,374 § 196,374
Pit Box S 69,184 $ 69,184
Plex ERP Costs Phase 1 $ 8,092 $ 8,092
Plex Phase 1 3 483,136 3 483,136
Plex Phase 1 Hardware S 18,742 § 18,742
Plumbing - Water, Air, Gas Lines S 625 § 625
Relocate Fiber Optics {New Building) S 5600 $ 5,600
New Security Cameras S 106,049 $ 106,049
Misc Building Expenses s 138§ 139
Grand Total $ 6,709,878 $ 6,709,878

https://ibcadvancedalloys.sharepoint.us/Shared Documents/Accounting/AccT/Taxes/Property Tax abatement compliance/2023
2/24/2023 Submission for 2022 Data/County Forms _ Back up Data/IBC - Franklin New Fixed Assets -2022capital investment



Nonferrous Products, Inc
Capital Investment by Quarter

February 24, 2023
Building or Real Machinery / IT Equipment /
Estate Personal Property  Personal Property Total Capital

202101 $ 47,466 S 5600 $ - S 53,066
2021Q2 S 1,210,141 S 294,710 $ - S 1,504,851
202103 S 1,248,803 S 234475 § - S 1,483,278
2021 Q4 S 905,000 $ 360,254 S 435,229 $ 1,700,483
202201 S 763,197 S 294,644 S 90,532 $ 1,148,373
202202 S 410,620 $ 217,626 S - S 628,246
2022Q3 § 12,475 $ 127,400 $ - $ 139,875
2022Q4 S 9% S 39,171 S 12,436 S 51,703

S 4,597,798 $ 1,573,880 $ 538,197 $ 6,709,875

IBC - Eranklin New Fixed Assets -2022capital investment

Capital Investment by Quartes



CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist

Date: March 14, 2023

Re: Cases C 2023-18: Innovative 3D Manufacturing (2021-17)

Summary:
1. On April 19, 2021, the Franklin Common Council passed Resolution No. 2021-19, approving a 5-

year tax abatement with a 5% economic development fee on personal property for the real
estate located at 600 International Drive.
2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 Difference

Employees Retained 4 4 0
Salaries $224,640 $153,530 -$71.110
New Employees 1 5 4
Salaries $56,160 $268,677 $212,517
Total Employees 5 9 4
Total Salaries $280,800 $422,207 $141,407
Average Hourly Salaries $27.00 $22.55 -$.5.55
Personal Property Improvements $1,060,000 $1,060,000 SO

3. Innovative 3D Manufacturing indicated they would add one employee in 2021. The company
has added two employees. The hourly salaries are slightly below due to new employee skill
level, which will improve. In 2022 the wages appear lower as some of the employees were part
time for several months while training was taking place.

4. The personal property investment meets the SB-1 estimate.

5. The personal property abatement will expire in 2027 pay 2028 with final compliance in 2027.

Staff Recommendation: Approval



Innovative 3D Manufacturing, LLC

600 International Dr.
Franklin, IN 46131
317-697-7367

February 22,2023

Dana Monson

Dept. of Planning and Economic Dev.
70 E. Monroe St.

Franklin, IN 46131

RE: Tax Abatement Compliance for Innovative 3D Manufacturing, LLC

Enclosed please find Form CF-1 (Compliance with Statement of Benefits)
regarding compliance with real property tax abatements; which were granted to
Innovative 3D Manufacturing, LLC in 2021 under Franklin Common Council
Resolution No. 2021-17

As can be seen from reviewing the enclosed documents, our company has
been highly successful in (a) making all of the capital investments which had been
projected for the initial year, and (b) creating the full complement of jobs which
had been proposed in the Statement of Benefits (Form SB-1) which was approved
on April 19,2021.

Please review all of the enclosed documents, and if you have any questions
or concerns regarding this matter, please feel free to contact me.

Sincerely,

Sandy Laugle b
Innovative 3D Manufacturing, LLC

Enclosures



PRIVACY NOTICE FORMCF-1 /PP

COMPLIANCE WITH STATEMENT OF BENEFITS This form contalna confidential —

PERSONAL PROPERTY cerrsssemacertiesss. | [ 2023 PAY 2024 |
State Form 51765 (R7/12-22)

3 Prescribed by the Department of Local Govemment Flnance
INSTRUCTIONS: 1. WMWW#MMWM%N&WWNMWMMMMM”M

there has been compliance with the Statement of Benefits. (IC 5-1.1-12.1-5.6)

2. This form must be fled with the Form 103-ERA Scheduils of Decuction from Assessad Vaiue between January 1 and May 15, undess a fiing

extension under IC 6-1.1-3.7 has been granted, A person who oblsins a fiing extension must file between January 1 and the extended due date

of each ysar.
3. With the approval of the designating body, compiance information for multiple projects may be consolidated on one (1) compkiance form (CF-l).
SECTION 1 TAXPAYER INFORMATION
Name of taxpayer Counly
INNOVATIVE 3D MANUFACTURING, LLC JOHNSON
Acdkdress of T: ‘siroet and number, cily, state and ZIP code, DLGF Taxing District Number
600 INT%‘&IONAL DRI\%’ )
FRANKLIN IN 46131
Name of Contact Person Telephona Number Email Address
CHRIS BECK 317-697-7367
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of Designating Body Resolution Numbar Estimated Start Date {month, day, year)
Franklin Common Council 2021-17 04/26/2021
Location of Property 600 INTERNATIONAL DRIVE Actual Start Date {monih, day, year)
FRANKLIN IN 46131 04/26/2021
Description of new manyfaciuring squipmant, or new research arx development equipment, or naw information Estimated Complation Date(month, day, year)

tachnology equipment, or new logistical distribution equipment to be acquired.
Renishaw AM500- metal additive manurfacturing machine

Actual Compietion Date (month, day, year)

EMPLOYEES AND SALARIES AS ESTIMATED ON 58-1 ACTUAL
Current Number of Empioyees ’ 4 9
Salaries 224,630 422,207
Number of Employses Retained 4 4
Salaries 224, 640 153,530
Number of Additional Employses 1 <7
Salarles 56,160 268,677
U Q A D
T a R & D EQUIPMENT e IT EQUIPMENT
AS ESTIMATED ON SB-1 cost | AVEREC| cost | ASkUE| cosT Avaive 0| cosT | MENET
Values Bafors Project 1,670,391 576, 550
Plus: Values of Proposed Project 3,060,000
Less: Valuas of Any Property Being Repiaced
Net Values Upon Completion of Project 2,730, 391 578,550
ACTUAL cost | AVRRED| cost | AURRED| cost | AiRE| cost | MNuE"
Values Before Project 3,247,421 1,926,012
Plus: Values of Proposed Project 1,040,000 553, 600
Less: Values of Any Property Being Repiaced
Nat Valuss Upon Completion of Project 4,307,431 3,638, 612

TAXPAYER CERTIFICATION

Date {month, day, year)
iaalacal’

L]




OPTIOMAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUGTIONS: {IC 6-1.1-12-5.9)

1. Within foriy-five (45 days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
tha Statsment of Bensfils.

2 If the property awner is found NOT [0 be in substantial compliance, the designating body shall sand the property owner written notice. Tha notica must
include the reasons for the defermination and the date, time and place of @ hearing io ba conducted by the designating body. if a notice Is malled o a
property owner, a copy of the written notice will be sant & the counly assessor and the county auditor.

2 Based on the information presentsd at the hearing, the dasignating bady shall determing whelher or not tha praperty owner has made reasonable effort to
substantially comply with the Staternent of Benefits and whethier any failure to subsiantially compy was caused by factors bayond the control of the proparty
ownar.

4. itihe designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resotution
terminating the deciuction. The designating body shall immediately mall & cartified copy of the resalution to. (1) the property owner; (2) the counly auditor;
and (§) the county assessor.

We have reviewsd the CF-1 and find that:

3 | Theproperty ownerlS in substantial compliance

{0 | The property awner IS NOT in substantal compllance

O | oOtherfspsciy)

Reasons for the Determination {attach addiional sheats if necessary)

Signature of Atthorized Member Date Signed (month, day, year)

Attested By: Designating Body

If the property ewner Is found not to be In substantial compliance, the property owner shall receive the opportunity for a hearing. The
following date and time has been set aside for the purposs of considering compliance.

Time of Hearing Oam | Date of Hearing {month, day, year) Lacation of Hearing

HEARING RESULTS (to be completed alter the hearing}

I:l Approved D Denied (see insruction 5 above)
Reagong for the Determination {attach additonal shests if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Attested By: Designating Body

APPEAL RIGHTS IC 6-1.1-12.1-5.9(¢)]

A proparty owner whose deduction iz denled by the designating body may appeal the designating body's decision by flling a complaint In the office ¢f the clerk of the
Cireuit or Superior Court together with a bond conditionsd to pay the costs of the appeal if the appeal is datermined against the property owner.
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CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 14, 2023

Re: Case C 2023-22: Nitrex (Res. 11-02)

Summary:

1. OnJune 6%, 2011, the Franklin Common Council passed Resolution No. 2011-02, a 10-year tax
abatement on $2,913,050 in personal property with a 5% Economic Development Fee for Nitrex,
located at 300 Blue Chip Court. In 2013, through Resolution No. 2013-16, the Franklin Common
Council amended the personal property tax abatement to $6,300,000 in personal property and
extended the completion date through the end of 2014 for the project.

2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 Difference
Employees Retained 25 25 0
Salaries $881,567 $1,092,000 $210,433
New Employees 12 4 -8
Salaries $341,974 $174,420 -$167,554
Total Employees 37 29 -8
Total Salaries $1,223,541.00 $1,266,827 $43,286
Average Hourly Salaries $15.89 $21.00 $5.11 |
Personal Property Improvements $6,300,000 $8,253,343 $1,953,343 |

3. This company exceeded the total number of employees estimated on their SB-1 Form for the
first time in 2014, they had 39 employees. As noted in the cover letter from Nitrex President
Chris Morawski, they suffered a decline in job creation during 2015, due to a major downturn in
manufacturing. They have cautiously begun to hire employees again in 2016. The average hourly
wage for the remaining employees has increased from $15.79 in 2014 to $16.70 in 2015. In
2016 the total number of employees was 25. In 2017 Nitrex employed 34 at an average hourly
wage of $17.30, both exceed SB-1 estimates. In 2018 Nitrex employed 36 at an average hourly
salary of $17.12, exceeding SB-1 estimates. In 2019 the company is down 3 from last year with a
total of 33. In 2020 the employee count was further reduced to 27, however wages have risen.
In 2021 the company increased employment to 31 and is continuing to actively hire. Wages are
up significantly. In 2022 the company retained 29 positions which is below the SB-1, however
the wages are up.

4. Their original abatement application indicated that they would not purchase any equipment in
2011 but they purchased $241,525. They estimated purchasing $1,499,050 in 2012 but they
purchased $1,120,036. $1,414,000 was purchased in 2013 for a total of $2,913,050. Their



amended application gave them an additional year to purchase additional equipment. They
were successful in purchasing $3,393,300 of equipment in 2014. They do not plan on purchasing
any additional equipment through this tax abatement. As of 2017, the actual personal property
investment is $8,253,343, which is above SB-1 estimates.

5. Their personal property tax abatement (Nitrex) is scheduled to expire in tax year 2023 payable
2024. Their final compliance review will take place in 2023.

Staff Recommendation: Approval



Nitrex Corporate Office
3130 S. Durango Dr. Ste 425 Las Vegas, NV 89117

N | TR E x Tel: 702.399.1554 Email: alexandra.ilardo@nitrex.com

Plant 350 BLUE CHIP COURT, FRANKLIN, IN 46131
TEL; 317-346-7700 » FAX; 317-346-7704

February 06, 2023

Ms. Dana Monson

Community Development Specialist

Dept. of Planning & Economic Development
70 E. Monroe Street

Franklin, IN 46131

Ref.: (1) 2016 Tax Abatement Compliance Packet for Nitrex Inc.
(2) Resolutions 2011-02, 2011-03 and 2013-16.

Dear Ms. Monson,

Enclosed please find Form CF-1/PP (Compliance with Statement of Benefits)
regarding compliance with the personal property tax abatements which were granted
to Nitrex Inc. pursuant to our application made in May 2011, and further expanded
pursuant to our amended application inMay 2013. As can be seen from reviewing the
enclosed documents, in the context of the revised application, our company:

a) having reached the originally planned investment seven years ago, subject to
the referenced abatement, has had no change within the scope of that project
during the past twelve months.

b) has generated a small amount of job creation in the past twelve months and
decreased its employee count from 31 to 29 individuals, with a corresponding
decrease in total payroll.

If you have any questions or concerns regarding this matter, please feel free to
contact Alex Ilardo at 725.235.7358 direct line.

Sincerely, P

Jasaif Orosz
President



COMPLIANCE WITH STATEMENT OF BENEFITS
PERSONAL PROPERTY

State Form 51765 (R4 / 11-16)

Prescribed by the Department of Local Government Finance

| FORM CF-1/PP

PRIVACY NOTICE
This form contains information
confidential pursuant to
IC 6-1.1-35-9 and IC 6-1.1-12.1-5.6.

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent
to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15 of each
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file between
January 1 and the extended due date of each year.
3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance (CF-1).
SECTION 1 TAXPAYER INFORMATION
Name of taxpayer County
NITREX INC JOHNSON

Address of taxpayer (number and street, cily, state, and ZIP code)
350 BLUE CHIP COURT , FRANKLIN, IN 46131 MAILING ADDRESS 3130 S. DURANGO DR. STE.425, LAS VEGAS,NV 89117

DLGF taxing district number

Name of contact person

ALEXANDRA ILARDO

SECTION 2
Name of designating body

FRANKLIN CITY COUNCIL

LOCATION AND DESCRIPTION OF PROPERTY
Resolution number

2011-02 & 2013-16

Telephane number

( 725 ) 235.7358

Estimated start date (month, day, year)

07/01/2011

Location of property

PT. OF 2100 - 2100 EARLYWOOD

Actual start date (month, day, year)

Description of new manufacturing equipment, or new research and development equipment, or new information technology
equipment, or new logistical distribution equipment to be acquired.

Estimated completion date (month, day, year)

12/31/2014

Actual completion date (month, day, year)

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 25 29
Salaries 881,567.00 1,266,827.00
Number of employees retained 25 1
Salaries 881,567.00 44,720.00
Number of additional employees 12 24
Salaries 341,974.00 1,222,107.00
MAEIgEﬁ,CMTéJ@NG R & D EQUIPMENT lé%%ﬁ_‘%lﬁ_}' IT EQUIPMENT
AS ESTIMATED ON 85.1
Values before project 1,786,059.00 595,353.00
Plus: Values of proposed project 6,300,000.00 | 2,100,000.00
Less: Values of any property being replaced 3,659.00 1,200.00
Net values upon completion of project 8,082,400.00 | 2,694,133.00
ACTUAL cost | AR | cosT | ASAve. | cosT | AUaive. | cosT | ASAite”
Values before project 1.786.059.00 |  595.353.00
Plus: Values of proposed project 8,253,343.00 | 2,084,448.00
Less: Values of any property being replaced 98,227.00 38,310.00
Net values upon completion of project 794117500 | 2,641,491.00
NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:

SECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are true.

Signature of authorized representative 4 Title

President

Date signed {(month, day, year)

February 8th, 2023

v
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991.

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. This page does not apply to a Statement of Benefits filed before July 1, 1991; that deduction may not be terminated for a failure to comply with the
Statement of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. Ifthe property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. If a notice is mailed to a
property owner, a copy of the written notice will be sent to the County Assessor and the County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits and whether any failure to substantially comply was caused by factors beyond the control of the
property owner.

5. If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall imnmediately mail a certified copy of the resolution to: (1) the property owner; (2) the County Auditor;
and (3} the County Assessor.

We have reviewed the CF-1 and find that:
] the property owner IS in substantial compliance

L] the property owner IS NOT in substantial compliance
D other (specify)

Reasons for the determination (atfach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing O AMm Date of hearing (month, day, year) Location of hearing
[ prPm
HEARING RESULTS (to be completed after the hearing)

[] Approved [C] Denied (see instruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
clerk of Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2



CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 14, 2023

Re: Case C 2023-23: NSK Corporation (13-20)

Summary:

1. OnJuly 15™, 2013, the Franklin Common Council passed Resolution No. 2013-20, approving a
10-year tax abatement with a 5% economic development fee on personal property for NSK
Corporation located at 3400 Bearing Drive.

2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 Difference
Employees Retained 18 18 0
Salaries $576,000 $1,491,912 $915,912
New Employees 240 196 -44
Salaries $16,074,000 $16,245,264 $171,264
Total Employees 258 214 -44
Total Salaries $16,650,000 $17,737,087 $1,087,087
Average Hourly Salaries $31.03 $39.84 $8.81
Personal Property tmprovements $20,000,000 $9,485,767 -$10,514,233

3. The company indicated on their original application that $5,500,000 in equipment would be
purchased in 2013; $6,000,000 in 2014; $6,800,000 in 2015; and $1,500,000 in 2016. The
company reported that they exceeded their estimate provided on the SB-1 Form for personal
property investment in 2013. They reported that they spent $5,727,496 in 2013. However, after
further clarification, the total spent in 2013 and 2014 combined was actually $4,330,819. The
company is still considerably behind schedule for investment, though they reported investment
of another $1,912,707 in 2015. NSK did not meet their $20 million capital expenditure target
due to a number of factors including business lost and considerable currency fluctuations
between the US dollar and the Japanese Yen. The personal property improvement shortfall is
$11,424,866. In 2017 NSK came to the EDC to amend their SB-1, and the EDC determined not to
set a precedent for such action. It was determined that this abatement would go through the
compliance process each year as is.

4. |n 2015 they are down nine employees from the estimate; however, the hourly wage has
increased by $2.45 per hour. In 2016 the number of employees is 3 less than the SB-1 estimate;
however, the average hourly salary is $3.86 higher than estimated. In 2017 the total number of
employees was 12 less than estimated, and the total salaries were under the estimate. in 2018
the number of employees was five short, but the average hourly salary was $3.50 over the SB-1
estimate. In 2019 they were above in wages and employees. They continue above employees in



NSK Corporation
3400 Bearing Dr
Franklin, IN 46131

February 24, 2023

Mrs. Dana Monson, Community Development Specialist
Dept. of Planning & Economic Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for NSK Corporation
Dear Mrs. Monson:

Enclosed please find Forms CF-1 (Compliance with Statement of Benefits) regarding compliance with the
real and personal property tax abatements which were granted to NSK Corporation in 2010, 2013, 2016
and 2022 under Franklin Common Council Resolution numbers 13-20, 16-19, 2022-07 and 2022-08.

Per our supporting documentation, previous conversations, and previous years’ compliance packet
letters regarding Resolution 13-20, we did not meet our original capital expenditures target of $20m.
We had a substantially smaller investment, some of which was due to business we did not win, and
some of which was canceled due to changes in business plans at global headquarters due to lost
business and significant currency fluctuations between the US dollar and the Japanese Yen. We do have
additional capital expenditures not yet placed in service to be reflected in future periods.

Regarding Resolution 16-19, NSK has achieved the full amount of capital investments projected under
Resolution 16-19.

Resolution 2022-07 and 2022-08 are in the early stages of making the capital investments and job
creations but are still on track to meet the requirements.

Please review the enclosed documents, and if you have any guestions or concerns regarding this matter,
please feel free to contact me.

Sincerely,

K\Jlﬂ VanWambeKe

K‘;Ie VanWambeke
Advantax
630-444-2777

Enclosures




2020 and just slightly below in salaries. In 2021 they continue to be above estimates for
employees and at wage estimates. in 2022 they were down employees by 44 due to attrition,
but wages are up significantly. They are actively working to continue the hiring process.

5. The completion date approved on their SB-1 Form was March 31, 2016. The personal property
tax abatement will be scheduled to expire in tax year 2025 payable 2026. Their last year for
compliance review will be 2026.

Staff Recommendation: Approval



COMPLIANCE WITH STATEMENT OF BENEFITS | FORM CF-1/PP ]

PERSONAL PROPERTY PRIVACY NOTICE
Stale Form 51768 (R4 / 11-16) This form contains information
Prescribed by the Department of Local Government Finance confidential pursuant io

iC 6-1.1-35-9 and iC 6-1.1-12.1-5.6.

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the locaf Designating Body to show the extent
fo which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)
2. This form must be fited with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15 of each
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file betwsen
January 1 and the extended due date of each year.
3. With the approval of the designating body, compfiance information for multiple projects may be consalidated on one (1) compliance (CF-1).

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer County

NSK Corporation Johnson

Address of taxpayer (number and street, city, state, and ZIP code) DLGF {axing district number
PO Box 134007, Ann Arbor, Ml 48113-4007

Name of contact persan Telephene number

Amy Miller ( 734 ) 913-7597

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Mame of designating body Resolution number Estimaied sian date (monih, day, year)
The City of Franklin Common Council 13-20 04/01/2013
Location of property Actual start date (monlh, day, year)
3400 Bearing Drive, Franklin, IN 46131 04/01/2013
Description of new manufaciuring equipment, or new resaarch and development aquipment, or new information technolagy Estimated completion date (month, day, year)
equipment, or new logistical distibuion equipment to.be acquired. o ) i o : 03/31/2016
Machinery reconstruction and replacement to increase output and maintain quality, creation of existing space for
additional product to supply increased demand overseas Actust completion date (matilr, day. year)
i 09/16/2016
EMPLOYEES AND SALARIES AS ESTIMATED ON SB- ACTUAL
Current number of employees 258 214
Salaries 18,850,000.00 17,737,007.47
Number of employees retained 18 214
Salaries 576,000.00 576,000.00
Number of additional employees
Salaries
MANLFACTURING R & DEQUIPMENT S T IT FQUIFMENT
AS ESTIMATED ON SB-1 COST | ASSESSED | onor | ASSESSED | cost | ASDE- | cosT ASSESSED
Values before project 101,625,000.00 | 21,852,000.00
Plus: Values of proposed project 20,000,000.00 | 6,000,000.00
Less: Values of any property being replaced 1,000,000.00 300,000.00
Net values upon completion of project 120,626,000.00 | 27,552,000.00
ACTUAL cosT | ASSESSED | cost | ASSESSEP | cost | AGRTEP | cost | AGHTE”
Values before project 101.626,000.00 | 21.852.000.00
Plus: Values of proposed project 8,536.437.00 | 2,560.931.00
Less: Values of any property being replaced 910,632.00 273,190.00
Net values upon completion of project 109.250,805.00 | 24.139,741,00

NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12,1-5.6(c).

SECTION § WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:

SECTION 6 TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true.
Signature of authorized fepresenisiive | Tide Date signed (m! day, yeer,
/)n.,y{ /_}/,‘./«y)u/,;ﬁf ’LLKL Tax Agent gi/ A ?? 2 _,ljl
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1}

THAT WAS APPROVED AFTER JUNE 30, 1991.

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. This page does nof apply to a Statement of Benefits filed before July 1, 1991; that deduction may nof be terminated for a failure to comply with the
Statement of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. Ifthe property owner is found NOT to be in substantiaf compliance, the designating bady shall send the property owner writfen nolice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. If a notice is mailed to a
property owner, a copy of the written notice will be sent to the County Assessor and the County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the properly owner has made reasonable effort to
substantially comply with the Statement of Benefits and whether any failure to substantially comply was caused by factors beyond the control of the
property owner.

5. Ifthe designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall iImmediately mail a certified copy of the resolution to: (1) the property owner; (2) the County Auditor;
and (3) the County Assessor.

We have reviewed the CF-1 and find that:
] the property owner IS in substantial compliance
O the property owner IS NOT in substantial compliance
7 other (specisn

Reasons for the determination (attach adgifional sheels if necessary)

Signature of authorized member Date signed (monih, day, year)

Attested by: Designating body

if the property owner is found hot to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing O am Date of hearing (month, day, year) Location of hearing
O pmMm
HEARING RESULTS (to be completed after the hearing)

[ Approved [ Denied (see instruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
clerk of Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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Ca Name Sita Code Asset#  Asset Description

NSK Corporation 13-20 1282068 New Machine/Line Modification

NSK Corporation 13-20 125324 RGS & RA3 A Install

NSK Corporation 13-20 127216  Coolant System Expansion Upgrade

NSK Corporation 13-20 127257 New Machine/Line Modification

NSK Corporation 13-20 130848  Hub Ill Flange & OD Runout Check Machine
NSK Corporation 13-20 129199-1 RA1 & RA3 Raller Insertion Replacements
NSK Corporation 13-20 129047-1 Inner Ring Carrier

NSK Corporation 13-20 128091-1 Inner Ring Bore Grinding Machine

NSK Corporation 13-20 128093-1 Quter Ring Raceway Grinding Machine

NSK Corporation 13-20 131744-1 Inner Ring Raceway Superfinish Machine
NSK Corporation 13-20 126231-1 OQuter Ring Raceway Superinish Machine
NSK Corporation 13-20 129944-1 Inner Ring Raceway Grinding Machine

NSK Corporation 13-20 128172-1 TRB Autornatic Roller Insertion Machine
NSK Corporation 13-20 127104-1 Inner Ring Rib Grinding Machine

NSK Corporation 13-20 1271398-1 BOLT MACHINE FOR FORD MUSTANG
NSK Corporation 13-20 129169-1 TRB Automatic Roller Insertion Machine - RA3
NSK Corporation 13-20 1300056 Toyota RAV4 49BWKHSE2 Tooling for 3C6
NSK Corporation 13-20 128094-1 Outer Ring Canier

NSK Corporation 13-20 131821  Surfcom Machine Located in QA Lab

NSK Corporation 13-20 128122  Grind Coolant System Capacity Increase/Upgrade
NSK Corporation 13-20 128030 G2 Machine Overhaul

NSK Caorporation 13-20 125329-1 Laser Marking Machine

NSK Corporation 13-20 130027-1 Lidkoping CL630 Upgrade - mechanical and electrica
NSK Corporation 13-20 127184 RX350 56-03 Encoder Seal Tooling

NSK Corporation 13-20 125364  Toyota 62BWKH17 Assembly Tooling for 3C3
NSK Corporation 13-20 120068 TOYOTA 62BWKH17 GRIND TQOLING FOR 3C3
NSK Corporation 13-20 120988  Install A Ring Superfinish on Machine on 3C5
NSK Corporation 13-20 129893  FR Hub Wireless Network Upgrades

NSK Corporation 13-20 128197  Install A Ring Superfinish machine on 3C6
NSK Corporation 13-20 131771  SECURITY CAMERAS

NSK Corporation 13-20 130857-1 Automatic Outer Ring Measuring Machine
NSK Corporation 13-20 131806 Swage Overhaul Phase 3 3A1

NSK Corporation 13-20 129096-1 Cincinnati 350-20 Rough Upgrade

NSK Corporation 13-20 126279-1 Cincinnati 350-20 Fine Electrical Upgrade
NSK Corporation 13-20 131897-1 Lidkoping CL660 Upgrade

NSK Corporation 13-20 131806-1 SDGS5F Face Grinder Upgrade

NSK Corporation 13-20 130993  Grind Sward Conveyor Replacement

NSK Corporation 13-20 131905 Swage Overhaul Phase 2 3C6

NSK Corporation 13-20 127243  Air Compressor Heat Exchanger

NSK Corporation 13-20 125408-1 3CE6 Swage electrical and industrial upgrades
NSK Corporation 13-20 129200  Grind Machine Safety Cover Modifications
NSK Corporation 13-20 129938  Inner Ring Stocker

NSK Corporation 13-20 131811-2 Conveyor for 1G5 - Toyota

NSK Corporation 13-20 131811-1 Conveyor for 1GS - Toyota

NSK Corporation 13-20 129199-2 RA1 & RA3 Raller Insertion Replacements
NSK Corporation 13-20 129047-2 Inner Ring Carrier

NSK Corporation 13-20 128091-2 Inner Ring Bore Grinding Machine

NSK Corporation 13-20 126342 Machine Overhaul for G2

NSK Corporation 13-20 129192  Grind Machine Safety Cover Modifications
MSK Corporation 13-20 128093-2 Outer Ring Raceway Grinding Machine

NSK Corporation 13-20 127248  Ceramic Filter (Kerosene Cleaning System)
NSK Corporation 13-20 1281156  V5C1 Grinder Upgrades

NSK Carporation 13-20 125350 V5C2 Grinder Upgrades

NSK Corporation 13-20 4131744-2 Inner Ring Raceway Superfinish Machine
NSK Corporation 13-20 127116-1 Outer Ring Auto Supply Machine

NSK Corporation 13-20 127095 G1 OD TRB Conveyor Replacement

NSK Corporation 13-20 126231-2 Outer Ring Raceway Superfinish Machine
NSK Corporation 13-20 126226-1 Inner Ring Auto Supply Machine

NSK Corporation 13-20 129944-2 Inner Ring Raceway Grinding Machine

NSK Corporation 13-20 428172-2 TRB Automatic Roller insertion Machine
NSK Corporation 13-20 127104-2 Inner Ring Rib Grinding Machine

NSK Corporation 13-20 125407-1 Grinder Table Lube Failure Prevention

NSK Corporation 13-20 126313  NCL Pressure Roll Redesign

NSK Corporation 13-20 127139-2 BOLT MACHINE FOR FORD MUSTANG
NSK Carporation 13-20 129169-2 TRB Automatic Roller Insertion Machine - RA3
NSK Corporation 13-20 131751-1 Quter Ring Auto Supply Machine

NSK Corporation 13-20 129144  Air Compressor Dryer #1 Element

NSK Corporation 13-20 129132  Air Compressor Dryer #2 Element

NSK Corporation 13-20 126229-1 Washing Machine

NSK Corpaoration 13-20 130872-1 QUTER RING FEEDER RG2 (REPLACEMENT)
NSK Corporation 13-20 130871-1 OUTER RING FEEDER RG1 (REPLACEMENT)
NSK Corporation 13-20 129038  Replace Hub3 Weight Scales with Load Cell

Acg Date  Cost

‘Asiet Category

05/16/2016
06/01/2013
10/16/2015
04/16/2016
06/16/2013
06/01/20186
06/01/2013
06/01/2013
06/01/2013
06/01/2013
06/01/2013
06/01/2013
07/16/2015
06/01/2013
04/01/2014
12/168/2015
04/16/2015
06/01/2013
D9/16/2015
12/16/2014
04/16/2013
06/01/2013
06/16/2015
06/16/2015
07/16/2014
07/16/2014
01/16/2015
07/01/2014
01/16/2018
04/01/2014
06/01/2013
04/16/2016
04/16/2015
04/16/2015
06/01/2016
04/16/2015
04/16/2016
04/16/2016
02/16/2016
11/16/12015
06/01/2016
06/01/2013
04/16/2015
04/16/2016
06/01/2016
06/01/2013
06/01/2013
10/16/2015
06/01/2016
06/01/2013
09/18/2016
04/16/2014
04/16/2014
06/01/2013
06/01/2013
04/16/2013
06/01/2013
06/01/2013
06/01/2013
07/16/2015
06/01/2013
11/16/2015
05/16/2015
04/01/2014
12/16/2015
06/01/2013
11/16/2015
11/16/2015
06/01/2013
06/01/2014
06/01/2014
06/16/2013

746,743.37
554,976.66
541,357.55
357,512.86
199,237.50
190,461.86
187,508.80
186,592.80
184,387.20
164,160.38
161,354.78
159,872.80
147,784.77
147,256.00
139,285.68
139,179.54
103,166.41
101,602.40
100,859.22
92,056.78
90,210.35
88,850.50
84,550.96
82,546.24
82,236.49
77.821.44
73,594.78
73,485.01
69,038.36
65,544.18
64,512.90
61,476.38
61,027.86
61,027.86
60,878.70
59,946.38
56,122.88
55,277.71
54,648.00
52,783.19
51,762.14
48,109.00
47,919.55
47,919.55
47,620.47
48,877.20
46,648.20
46,617.87
46,436.24
46,096.80
43,211.37
43,043.73
43,043.72
41,040.10
40,068.80
40,967.63
40,338.70
39,976.80
39,968.20
36,946.19
36,814.00
35,987.34
35,706.00
34,821.42
34,794.89
33,856.00
33,195.95
33,195.95
32,863.20
32,027.04
32,027.04
31,763.30

Machinery & Equipment
Molds, Dies, Jigs & Tools
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Molds, Dies, Jigs & Tools
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Molds, Dies, Jigs & Tools
Molds, Dies, Jigs & Tools
Molds, Dies, Jigs & Tools
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Molds, Dies, Jigs & Tools
Machinery & Equipment
Molds, Dies, Jigs & Tools
Molds, Dies, Jigs & Tools
Molds, Dies, Jigs & Tools
Machinery & Equipment
Machinery & Equipment
Molds, Dies, Jigs & Tools
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Molds, Dies, Jigs & Tools
Machinery & Equipment
Machinery & Equipment
Molds, Dies, Jigs & Tools
Machinery & Equipment
Molds, Dies, Jigs & Tools
Molds, Dies, Jigs & Tools
Molds, Dies, Jigs & Tools
Machinery & Equipment
Molds, Dies, Jigs & Tools
Molds, Dies, Jigs & Tools
Molds, Dies, Jigs & Tools
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equiprnent
Machinery & Equipment
Machinery & Equipment
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NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corparation 13-20
NSK Corparation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Carporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corparation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corparation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corparation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corparation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20
NSK Corporation 13-20

131770-2
130873-2
129109
131862
126207-1
131907-1
125389
1262301
129930
130084
128094-2
130860
130865-1
131823
126305
129121
128036
127117
127181
130027-2
128130
125395
130056
125313-1
125329-2
129090-2
1290901
128170
129096-2
126279-2
131897-2
131806-2
125431
126384-1
131789
129978
129977
125363
129992
127145
125352
129085
128130
127169
129833
130062
127242-2
131778-1
131769
131828-1
128237
1318651
1282111
127269-1
13177041
130873-1
130831
127116-2
130826
130035
126226-2
128089
126250-1
1253511
127094
125408-2
128173
131781-2
126229-2
130872-2
130871-2
127144-1
126207-2

INNER RING FEEDER RG1 (REPLACEMENT)
INNER RING FEEDER RG2 (REPLACEMENT)
AFFF Fire Suppression System

Magnetic Particle Ispection Unit

Replace RG1&RG2 Rib Superfinisher

Inner RIng Feeder and Box Dumper Safety Guarding
R62-3 Tooling for Toyota Increase

ECT Conveyor

Chem Lab Fume Hood/Cabinets

Coolant 8 Mist Collection Piping

Quter Ring Carrier

Honda Line Side Labeling - 3C2

WEIGHT SCALE UPGRADES

Machine Overhaul for G2 - GB120 on Line 2G2
Machine Qverhaut for G2 - GB120 on Line 2G1
Machine Overhaul for G2 - GB120 on Line 3G1B1
Cincinatti OD Grinder Servo Controller Replacernent
Quter Ring Stocker

Hub 3 Commen Chucking Tooling

Lidkoping CL630 Upgrade - mechanical and electrica
3C2 3C3 3C4 Load Chuck/Outbucket

Bolt Hole Hamess Checker - in QA Lab
Coolant Return Tank Replacement

Cincinatli OD Finish Grinder

Laser Marking Machine

1G5 Equipment Install

1G5 Equipment Install

Hub 3 Grind Conveyor Overhautl

Cincinnati 350-20 Rough Upgrade

Cincinnati 350-20 Fine Electrical Upgrade
Lidkoping CL660 Upgrade

SDG5F Face Grinder Upgrade

Add VFD's to G1 and G2 Coolant Systems
Lidkoping CLB60 Mechanical Upgrade
Machine Overhaul for G2

Machine Overhaul for G2

Machine Overhaul for G2

Machine Overhaul for G2

Machine Overhaul for G2

Machine Overhaul for G2

Machine Qverhaul for G2

TRB Roller Inspection machine RA2

TRB Roller inspection machine RA1

TRB Roller Inspection machine RA3

Rebuild Hub Il Tray Changer

Additianal Invoice for Honda Line Side Labelling -
Paint Machine Upgrades

Material Handling tmprovements for 1G7 81's
BACKING PLATE GRINDER

Lidkoping Upgrade - mechanical and electrical
New Machine/Line Modification Add'l INvoice
Toyota RX Lexus Long Bolt Change

Toyota RX Lexus Long Bolt Change

Toyota RX Lexus Long Bolt Change

INNER RING FEEDER RG1 (REPLACEMENT)
INNER RING FEEDER RG2 (REPLACEMENT)

Return Tanks TRB (SF Machine RG1 A/0A and RG2 A/0A

Quter Ring Auto Supply Machine

LU-300 Chip Conveyor Upgrade on 3G2
LU-300 Chip Conveyor Upgrade on 3G2

Inner Ring Aute Supply Machine

Vibration & Balancing Analyzer 208E7EEE63F4E
3C2 Buffer Conveyor Upgrades

3C3 Buffer Conveyor Upgrades

G1 SDG5 Hopper Rebuild

3C6 Swage electrical and industrial upgrades
FS4 Beltless Chip Conveyor 3G1B1 - Livonia Magneti
Quter Ring Auto Supply Machine

Washing Machlne

OUTER RING FEEDER RG2 (REPLACEMENT)
OUTER RING FEEDER RG1 (REPLACEMENT)
3C4 Buiffer Conveyor Upgrades

Replace RG1&RG2 Rib Superfinisher

06/01/2014
06/01/2014
05/16/2015
02/16/2016
04/16/2013
04/1812016
07/18/2015
06/01/2013
04/16/2013
04/16/2016
06/01/2013
03/16/2016
02/01/2014
08/16/2015
08/16/2015
08/16/2015
07/16/2013
06/01/2013
05/16/2018
06/16/2015
10/16/2015
07/16/2015
09/16/2016
04/16/12013
06/01/2013
02/16/2015
02/16/2015
01/16/2016
04/16/2015
04/16/2015
06/01/2016
04/16/2015
03/16/2016
04/16/2016
08/16/2014
08/16/2014
08/16/2014
0B/16/2014
08/16/2014
08/16/2014
08/16/2014
12/16/2014
1211612014
12/16/2014
07/16/2013
04/16/20186
03/16/2016
10/16/2014
06/01/2014
08/16/2015
05/16/2016
09/16/2016
09/16/2018
09/16/2016
06/01/2014
06/01/2014
09/16/2015
06/01/2013
11/16/2015
11/16/2015
06/01/2013
01/16/2015
08/16/2014
08/16/2014
04/16/2013
11/16/2015
11/16/2015
06/01/2013
08/01/2013
06/01/2014
06/01/2014
08/16/2014
04/16/2013

31,762.73
31,762.72
31,747.38
31,018.77
30,517.86
29,508.13
28,820.40
27,569.60
27,479.01
26,215.66
25,400.60
23,853.66
23,747.52
23,475.59
23,475.59
23,476.58
22,250.00
21,589.00
21,466.00
21,137.74
20,000.00
19,963.00
17,104.55
16,875.00
15,679.50
15,669.23
15,669.23
15,550.00
15,256.97
15,256.87
15,219.67
14,986.59
14,848.72
14,826.40
13,733.50
13,733.50
13,733.50
13,733.50
13,733.49
13,733.49
13,733.49
13,584.20
13,584.20
13,584.19
13,555.37
13,158.11
12,834.68
12,339.20
11,726.81
11,693.00
11,636.35
14,005.18
11,005.18
11,006.18
10,587.58
10,587.57
10,405.24
10,242.20
10,188.40
10,188.40
9,994.20
9,799.28
9,446.01
9,446.01
9,422.90
9,314.68
8,955.20
8,464.00
8,215.80
8,006.76
8,006.76
7,871.67
7.629.47

Molds, Dies, Jigs & Tools
Molds, Dies, Jigs & Tools
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Molds, Dies, Jigs & Tools
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Molds, Dies, Jigs & Tools
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Malds, Dies, Jigs & Tools
Machinery & Equipment
Molds, Dies, Jigs & Tools
Molds, Dies, Jigs & Tools
Molds, Dies, Jigs & Tools
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Molds, Dies, Jigs & Tools
Molds, Dies, Jigs & Tools
Machinery & Equipment
Machinery & Equipment
Molds, Dies, Jigs & Tools
Molds, Dies, Jigs & Tools
Molds, Dies, Jigs & Tools
Molds, Dies, Jigs & Tools
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery 8& Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Molds, Dies, Jigs & Tools
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Molds, Dies, Jigs & Tools
Machinery & Equipment
Machinery & Equipment
Molds, Dies, Jligs & Tools
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Molds, Dies, Jigs & Tools
Machinery & Equipment
Molds, Dies, Jigs & Tools
Molds, Dies, Jigs & Tools
Molds, Dies, Jigs & Tools
Molds, Dies, Jigs & Taols
Machinery & Equipment
Molds, Dies, Jigs & Tools



NSK Corporation 13-20 131907-2 Inner Ring Feeder and Box Dumper Safety Guarding 04/16/2016 7,377.03 Molds, Dies, Jigs & Tools

NSK Corporation 13-20 130857-2 Automatic Outer Ring Measuring Machine 06/01/2013 7,168.10 Molds, Dies, Jigs & Tools
NSK Corporation 13-20 127242-1 Palnt Machine Upgrades 03/16/2016 6,910,898 Machinery & Equipment

NSK Corporation 13-20 126230-2 ECT Conveyor 06/01/2013 6,882.40 Molds, Dies, Jigs & Tools
NSK Corporation 13-20 130865-2 WEIGHT SCALE UPGRADES 02/01/2014 5,936.88 Molds, Dies, Jigs & Tools
NSK Corporation 13-20 128248 TRB Piping Improvment above RG1 04/16/2016 4,244.06 Machinery & Equipment

NSK Corporation 13-20 125407-2 Grinder Table Lube Failure Prevention 11/16/2015 3,998.68 Molds, Dies, Jigs & Tools
NSK Corporation 13-20 127240  Additional invoice Hub 3 Grind Conveyor Overhaul 04/16/2016 3,950.00 Machinery & Equipment

NSK Corporation 13-20 126384-2 Lidkoping CLE60 Mechanical Upgrade 04/16/2016 3,706,60 Molds, Dies, Jigs & Tocls
NSK Corporation 13-20 131778-2 Material Handling Improvements for 1G7 B1's 10/16/2014 3,084.80 Molds, Dies, Jigs & Tools
NSK Corporation 13-20 131828-2 Lidkoping Upgrade - mechanical and electrical 086/16/2015 2,923.25 Molds, Dies, Jigs & Tools
NSK Corporation 13-20 131865-2 Toyota RX Lexus Long Bolt Change 09/18/2016 2,751.30 Molds, Dies, Jigs & Tools
NSK Corporation 13-20 128211-2 Toyota RX Lexus Long Bolt Change 09/16/2D018 2,751.30 Molds, Dies, Jigs & Tools
NSK Corporation 13-20 127268-2 Tayota RX Lexus Long Belt Change 09/16/2016 2,751.30 Molds, Dies, Jigs & Tools
NSK Corporation 13-20 127144-2 3C4 Buffer Conveyor Upgrades 08/16/2014 2,623,89 Molds, Dies, Jigs & Tools
NSK Corporation 13-20 125381  Additional Invoice for A Ring Superfinish on Machi 04/16/2015 2,085.04 Machinery & Equipment

NSK Corporation 13-20 125313-2 Cincinatti OD Finish Grinder 04/16/2013 1,875.00 Molds, Dies, Jigs & Tools
NSK Corporation 13-20 126430-2 Additional invoice Paint Machine Upgrades 04/16/2016 1,291.48 Molds, Dies, Jigs & Tools
NSK Corporation 13-20 126250-2 3C2 Buifer Conveyor Upgrades 08/16/2014 1,049.56 Molds, Dies, Jigs & Tools
NSK Corporation 13-20 125351-2 3C3 Buffer Conveyor Upgrades \ 08/16/2014 1,049.56 Molds, Dies, Jigs & Toals
NSK Corporation 13-20 125430-1 Additional involce Paint Machine Upgrades 04/18/2016 695.41 Machinery & Equipment

8,536,439.08



CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission

From: Dana Monson, Community Development Department

Date: March 14, 2023

Re: Case C 2023-24: NSK Corporation (16-19)

Summary:

1. On October 17, 2016, the Franklin Common Council passed Resolution No. 2016-19, approving
a 7-year tax abatement with a 5% economic development fee on personal property for NSK
Corporation, located at 3400 Bearing Drive.

2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 | Difference
Employees Retained 253 213 | -40
Salaries $11,878,189 $17,654,292 $5,776,103
New Employees 1 1 0
Salaries $57,200 $82,884 525,684
Total Employees 254 214 -40 |
Total Salaries $11,935,389 517,654,292 718,903 |
Average Hourly Salaries $22.59 $39.84 $17.25
Personal Property Improvements $6,625,200 $8,764,646.00 $2,140,446

3. The company indicated on their original application that $6,625,200 in equipment would be
purchased by May 31, 2017. Personal property improvements were $2,561,187 less than
estimated. In the letter of noncompliance from Amy Miller dated April 8, 2019, it is stated that
NSK hopes to complete the personal property investment. The investment was completed and is

greater than estimated

4. In 2017 there were 8 employees fewer than estimated, but the total salaries were $4,668,896
over the estimate. Average hourly salaries were $9.86 higher than estimated. In 2018 the

company was short only one employee, but the hourly salaries are $11.94 higher than

estimated. In 2019 they were ahead on both employees and wages. In 2020, they are above in

employment and wages. In 2021, the company continued to be above wages and labor

numbers. In 2022 the company is down in jobs but above in labor.
5. The completion date approved on their SB-1 Form was May 31, 2017. The personal property tax
abatement is scheduled to expire in tax year 2024 payable 2025. Their last year for compliance

review will be 2024.

Staff Recommendation: Approval




NSK Corporation
3400 Bearing Dr
Franklin, IN 46131

February 24, 2023

Mrs. Dana Monson, Community Development Specialist
Dept. of Planning & Economic Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for NSK Corporation
Dear Mrs. Monson:

Enclosed please find Forms CF-1 {Compliance with Statement of Benefits) regarding compliance with the
real and personal property tax abatements which were granted to NSK Corporation in 2010, 2013, 2016
and 2022 under Franklin Common Council Resolution numbers 13-20, 16-19, 2022-07 and 2022-08.

Per our supporting documentation, previous conversations, and previous years’ compliance packet
letters regarding Resolution 13-20, we did not meet our original capital expenditures target of $20m.
We had a substantially smaller investment, some of which was due to business we did not win, and
some of which was canceled due to changes in business plans at global headquarters due to lost
business and significant currency fluctuations between the US dollar and the Japanese Yen. We do have
additional capital expenditures not yet placed in service to be reflected in future periods.

Regarding Resolution 16-19, NSK has achieved the full amount of capital investments projected under
Resolution 16-19.

Resolution 2022-07 and 2022-08 are in the early stages of making the capital investments and job
creations but are still on track to meet the requirements.

Please review the enclosed documents, and if you have any questions or concerns regarding this matter,
please feel free to contact me.

Sincerely,

Kljlﬂ VarwambeXe

Kyle VanWambeke
Advantax
630-444-2777

Enclosures




COMPLIANCE WITH STATEMENT OF BENEFITS [ FORM CF-1/PP ]

PERSONAL PROPERTY O TICE
State Form 51765 (R4 / 11-16} This form contains information
Prescribed by the Depariment of Local Government Finance confidential pursuant to

IC 6-1.1-35-9 and IC 6-1.1-12.1-5.6.

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent
to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15 of each
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file between
January 1 and the extended due date of each year.
3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance (CF-1).

SECTION + TAXPAYER INFORMATION

Name of taxpayer Caunty
NSK Corporation Johnson
Address of taxpayer (number and street, city, state, and ZIF code) DLGF taxing district number
PO Box 134007, Ann Arbor, MI 48113-4007
‘Name of contact person | Telephone number
Amy Miller ¢ 734 y 913-7597
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Wame of designating body Resolution number Estimated san date (moath, day, year)
The City of Franklin Common Council 16-19 01/01/2017
Location of property Actual start date (month, day, year)
3400 Bearing Drive, Franklin, IN 46131 05/01/2017
Descriplion of new manufacturing equipmait, or new f h end development equipment. or new informaticn technology Estimated completion date (month, day, year)
eéufp:.em. or nce:. kfgistiml distrLblmiun ;q.uipmeg_to be an'quired.tt | b beari cor the automoti 05 101/2019
mg?k ::g, machining, assembly, and inspection equipment to produce hub bearings for the automotive passenger T e~ o
SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Curren number of employees 254 214
Salaries 11,935,389.00 17,737,087.47
Number of employees retained 12 12
Salaries 411,840.00 411,840.00
Number of additional employees 1
Salaries 57,200.00
SECTION 4 COST AND VALUES
WMANUFACTURING R & D EQUIPMENT IE%GIST DIST IT EQUIPMENT
AS ESTIMATED ON SB-1 cOST | ASSESSED | poqr [ ASSESSED | gogr | AESSED | cost | AShane
Values before project 118,418,041.00 | 35,525,412.00
Plus: Values of proposed project 6,625,200.00 | 1,987,560.00
Less: Values of any property being replaced 322,034.00 96,610.00
Net values upon completion of project 124.721.207.00 | 37.416.362.00
ACTUAL cost | ASSESSEP | cost | AYETES | cost | AGREET | cosT | TaRE”
Values before project 118.418.041.00 | 35.525,412.00
Plus. Values of proposed project 6.623.696.00 | 1,987,109.00
Less: Values of any property being replaced 0.00 0.00
Net values upon completion of project 126.041,737.00 | 37.512.521.00
NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON 8B-1 ACTUAL
Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:
SECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are true.
Signature of authorizgd represental Title D=te signed {month, day year)
el Tl omdhe Tax Agent NVESTENE,
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Ry 1)

i

AN T O SRS

i

o

OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1891.

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. This page does not apply to a Statement of Benefits filed before July 1, 1991, that deduction may not be terminated for & failure to comply with the
Statement of Benefils.

2. Within forty-five (45) days after receipt of this form, the designating body may detenmine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. Ifthe property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. If a notice is maifed fo a
property owner, a copy of the written notice will be sent to the County Assessor and the County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the properfy owner has made reasonable effort fo
substantially comply with the Statement of Benefits and whether any failure to substantially comply was caused by factors beyond the controf of the

property owner.

5. If the designating body determines that the properly owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating hody shall immediately mail a certified copy of the resolution fo; (1) the property owner; (2} the County Auditor;
and (3) the County Assessor.

We have reviewed the CF-1 and find that:
] the property owner IS in substantial compliance

O the property owner IS NQOT in substantial compliance
O other (specify)

Reasons for the determination (aftach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing 1 Am Date of hearing (month, day, year} Location of hearing

0 pm

HEARING RESULTS (to be complcted after the hearing)
[ Approved [ Denied (see instruction 5 above)
Reasons for the determination (alfach additional sheels if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(2)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
clerk of Circuilt or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal Is determined against the property owner.

Page 2 of 2



6,623,696.47

Company Name Site Code Asset#  Assgt Descripfion AcqDate  Cost Agset Category

‘NSK Corporation 16-19 128275 HUB 3 Swaging machine APS-831H3 nafelz017 515,449.62 Machinery & Equipment
NSK Corporation 16-19 142040  Execution Franklin/Liberty Investment - Ford CD& H 07116/2018 420,885.70 Machinery & Equipment
NSK Corporation 16-19 142842  Execution Franklin/Liberty Investment - Ford CD& H 07/16/2018 292,748.00 Machinery & Equipment
NSK Corporation 16-18 134601  Franklin Hub Safety (2017) - H1712 08/16/2018 263,581.07 Machinery & Equipment
NSK Corporation 16-19 127311-1 Grinding Machine 1GA-731H 08/16/2017 218,171.76 Machinery & Equipment
NSK Corporation 16-19 130115-1 Outer Ring Grinding 1GA-131H FRH0851 08/16/2017 216,224.65 Machinery & Equipment
NSK Corporation 16-18 1273132 A Ring Super Finish 1SA-130H FRH0852 08/16/2017 214,288.25 Molds, Dies, Jigs & Tools
NSK Corporation 16-18 142605  Air Compressor#1 Replacement (2018) 04/16/2018 201,835.87 Machinery & Equipment
NSK Corporation 16-18 127318 HUB 3 Assembly Maching AA-830H3 08/16/2017 198,262,35 Machinery & Equipment
NSK Corporation 16-19 142607  Air Compressor#3 Replacement (2018) 04/116/2019 187,410.31 Machinery & Equipment
NSK Corporation 16-19 127314-2 Spindle Raceway Grinding Machine 1GB-734H 08/16/2017 185,976.15 Molds, Dies, Jigs & Tools
NSK Corporation 16-19 134607 Coolant Chiller Replacement (2017) - H1718 09/16/2018 166,340.53 Machinery & Equipment
NSK Corporation 16-19 131925  HUR 3 Matching Machine AM-830H3 08/16/2017 157,399.17 Machinery & Equipment
NSK Corporation 16-18 127315-2 Broaching Machine NBV-5-10A 08/16/2017 152,211.77 Molds, Dies, Jigs & Tocls
NSK Corporation 18-18 127315-1 Broaching Machine NBV-5-10A 08/16/2017 152,241.77 Machinery & Equipment
NSK Corporation 16-19 142841  Execution Franklin/Liberty Investment - Ford CD& H 07116/2019 152,090.65 Machinery & Equipment
NSK Corporation 16-19 127312-1 B2 Super Finish SBS-521 FRH0855 08/16/2017 152,053,31 Machinery & Equipment
NSK Corporation 16-18 128227 HUB 3 Encoder Seal Press AES-831BKH-E 08/16/2017 144,434.47 Machinery & Equipment
NSK Corporation 18-189 928226 HUB 3 Vibration Check MA-830H3 08/16/2017 141,241.38 Machinery & Equipment
NSK Corporation 16-19 134609 Tesla Model 3 - Non Driven 66G (2018) - H1802 05/16/2019 141,135.45 Machinery & Equipment
NSK Corporation 16-18 130119  HUB 3 Ball Filling Machine AB-830H3 08/16/2017 140,015.28 Machinery & Equipment
NSK Corporation 16-19 131011  HUB 3 Fiange and OD Runout Check MF-834BKH-E 08/16/2017 137,403.55 Machinery & Equipment
NSK Corporation 16-19 143357  Air Compresor #2 Replacement (2018) H1808 07/16/2019 111,287.16 Machinery & Equipment
NSK Corporation 16-18 131929 HUB 3 Rigidity Check Machine MP-832H3 08/16/2017 109,225.21 Machinery & Equipment
NSK Corporation 16-18 134616  High Pressure Coolant (2018) - H1803 12/16/2018 102,604.86 Machinery & Equipment
NSK Corporation 16-19 142606  Air Compressor #2 Replacement (2018) D4/16/2018 101,419.52 Machinery & Equipment
NSK Corporation 16-19 127313-1 A Ring Super Finish 1SA-130H FRH0852 08/16/2017 91,837.82 Machinery & Equipment
NSK Corporation 16-19 134592  TRB G2 Line Loading(RG5A/BA) (2016) - H1671 12/16/2018 84,198.41 Machinery & Equipment
NSK Corporation 16-19 134602 Hub 3 Swage Rebuild (2017) - H1713 10/16/2018 84,064.95 Machinery & Equipment
NSK Corporation 16-19 131012  HUB 3 Rust Prevention and Visual Inspection AR-833  08/16/2017 83,202.92 Machinery & Equipment
NSK Corporation 16-19 129225 B1 Supply Wash & ECT Mach BF-832BWH-E 0B/16/2017 81,583.26 Machinery & Equipment
NSK Corporation 16-19 131927-1 Outer Wing washing Equipment WWA-831H3 08/16/2017 80,294.60 Machinery & Equipment
NSK Corporation 16-19 135191 RTAC Replacement (2018) 12H6/2018 78,810.38 Machinery & Equipment
NSK Corporation 16-19 127314-1 Spindle Raceway Grinding Machine 1GB-734H 08/16/2017 79,704.07 Machinery & Equipment
NSK Carporation 16-18 128276 HUB 3 Spline Check Machine MM-831H3-E 08/186/2017 77,398.08 Machinery & Equipment
NSK Corporation 16-19 125488-1 Qverhead Conveyor HBB-831H3 08/16/2017 74,483.11 Machinery & Equipment
NSK Carporation 16-19 126407 L3 Material Handeling TCLB-12679 08/16/2017 74,364.54 Machinery & Equipment
NSK Corporatlon 18-19 134891  Nolse Reduction - 3C4 High (2018) - H1801 01/16/2018 62,875.90 Machinery & Equipment
NSK Carporation 16-19 134615  3C3 Swage Machine Overhaul (2018) - H1804 12/16/2018 61,721.22 Machinery & Equipment
NSK Corporation 16-19 131009-1 B2 Rough Wash WZ-830H3E 08/16/2017 56,875.96 Machinery & Equipment
NSK Carporation 16-19 142042 Trash Compactor (2018) 08/01/2019 54,734.00 Machinery & Equipment
NSK Corporation 16-18 134614 Hub 3/Green Aisle cameras (2018) - H1806 12/16/2018 53,147.78 Machinery & Equipment
NSK Corporation 16-18 142572  Franklin Warehouse Improvements - Rack Safety (201 09/16/2019 44,907.37 Machinery & Equipment
NSK Corporation 16-19 143306 Magnetic Loader H1672 10/16/2019 43,818.88 Machinery & Equipment
NSK Corporation 16-19 134593  Magnetic Loader H1672 10/16/2019 43,818.88 Machinery & Equipment
NSK Corporation 16-19 125487-1 Bolt Press Machine AZ-833B-E 08/16/2017 42,508.14 Machinery & Equipment
NSK Corporation 16-19 142604  Noise Reduction - 3C4 High H1801 o7/16/2019 41,816.07 Machinery & Equipment
NSK Corporation 16-18 134588 Hub 3 Honda Lineside Labeling (2016) - H1611 04/16/2018 40,881.58 Machinery & Equipment
NSK Corporation 16-18 142589  Laser Marker Replacement (2019) 07/16/2019 40,375.40 Machinery & Equipment
NSK Corporation 16-12 128274-1 Spindle Washing Equip WWB-2831HS 08/16/2017 32,682.34 Machinery & Equipment
NSK Corporation 16-18 130116-1 Outer Ring Buffer Conveyor A-BUF-CV 08/16/2017 24,966.89 Machinery & Equipment
NSK Corporation 16-19 129216  Chip Blasfer 04/16/2017 19,999.65 Machinery & Equipment
NSK Corporation 18-18 142603  Quality Dojo (2018) 07/16/2019 16,321.42 Machinery & Equipment
NSK Corporation 16-19 140023  FY18 Safety Guarding (2018) 09/16/2019 14,281.32 Machinery & Equipment
NSK Corporation 16-19 131009-2 B2 Rough Wash WZ-830H3E 08/16/2017 14,218.99 Molds, Dies, Jigs & Tools
NSK Corporation 16-19 127310-1 Direct Conveyor 08/16/2017 12,671.84 Machinery & Equipment
NSK Corporation 16-19 142781  Franklin Plant Grease Pump for (2017) - H1707 04/16/2019 9,075.00 Machinery & Equipment
NSK Carporation 16-19 130116-2 Outer Ring Buffer Conveyor A-BUF-CV 08/16/2017 6,241.72 Molds, Dies, Jigs & Tools
NSK Corporation 16-19 131926  Line Monitor Hub 3- QNN-DO3FR 08/16/2017 5,142.61 Machinery & Equipment
NSK Corporation 16-19 124663 Okuma LB250 Rebuild 120535 (Addl Cost) 04/16/2018 3,874.07 Machinery & Equipment
NSK Corporation 16-18 127310-2 Direct Conveyor 08/16/2017 3,167.96 Molds, Dies, Jigs & Tools
NSK Corporation 16-19 124724 HUB 3 Swaging machine APS-831H3 (Addl Cost) 04/16/2018 2,366.48 Machinery & Equipment
NSK Corporation 16-19 142597 RTAC Replacement (2018) D4/16/2019 1,285.64 Machinery & Equipment
NSK Corporation 16-19 142019  High Pressure Coolant (2018) - H1803 04/16/2019 1,051.40 Machinery & Equipment



CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Department
Date: March 14, 2023

Re: Case C 2023-25: NSK Corporation (22-07)

Summary:

1. On May 16" 2022, the Franklin Common Council passed Resolution No. 2022-07, approving a

10-year tax abatement with a 2% economic development fee on real property for NSK

Corporation, located at 3400 Bearing Drive.
2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 Difference
Employees Retained 215 214 -1
Salaries $8,944,000 $17,737,087 58,793,087
New Employees 13 0 -13
Salaries $540,800 $82,884 -§457,913
Total Employees 228 214 -14
Total Salaries $9,484,800 $17,737,087 718,903
Average Hourly Salaries $20.00 $39.84 $19.84
Real Property Improvements $1,380,000 $80 -$1,380,000

3. The company has begun the project but has not yet fully completed the project. They do expect

to complete this year and the full line will be running.

4. The company has not yet hired the new employees as the line is not in service.
5. The abatement will expire in 2033 pay 2034. The final compliance report will be due in 2033.

Staff Recommendation: Approval




NSK Corporation
3400 Bearing Dr
Franklin, IN 46131

February 24, 2023

Mrs. Dana Monson, Community Development Specialist
Dept. of Planning & Economic Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for NSK Corparation
Dear Mrs. Monson:

Enclosed please find Forms CF-1 (Compliance with Statement of Benefits) regarding compliance with the
real and personal property tax abatements which were granted to NSK Corporation in 2010, 2013, 2016
and 2022 under Franklin Common Council Resolution humbers 13-20, 16-19, 2022-07 and 2022-08.

Per our supporting documentation, previous conversations, and previous years’ compliance packet
letters regarding Resolution 13-20, we did not meet our original capital expenditures target of $20m.
We had a substantially smaller investment, some of which was due to business we did not win, and
some of which was canceled due to changes in business plans at global headquarters due to lost
business and significant currency fluctuations between the US dollar and the Japanese Yen. We do have
additional capital expenditures not yet placed in service to be reflected in future periods.

Regarding Resolution 16-19, NSK has achieved the full amount of capital investments projected under
Resolution 16-19.

Resolution 2022-07 and 2022-08 are in the early stages of making the capital investments and job
creations but are still on track to meet the requirements.

Please review the enclosed documents, and if you have any questions or concerns regarding this matter,
please feel free to contact me.

Sincerely,

Kglc VanWambeke

I(\;'Ie VanWambeke
Advantax
630-444-2777

Enclosures




COMPLIANCE WITH STATEMENT OF BENEFITS 20 23 PAY 20_24
REAL ESTATE IMPROVEMENTS
State Form 51766 (R2/ 1-07) FORM CF-1 / Real Property
Prescribed by the Department of Local Government Finance

PRIVACY NOTICE
This statement is belng completed for real property that qualifies under the following Indiana Code (check one box). The cost and any specific individual's
[0 Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1-4) ;2’;2’ Wmﬁp i iZO“l‘jgl'?:'riﬁli 'ﬂf
O Eligible vacant building (IC 6-1.1-12.1-4.8) Par1G 1142181 () and (d).
INSTRUCTIONS:
1. This form does not apply to property located in a residentially distressed area. (IC 6-1.1-12.1-2 (b))
2. Property owners must file this form with the County Auditor and the Designating Body for their review regarding the compliance of the project with the

Statement of Benefits (SB-1/ Real Properly).

This form must accompany the initial deduction application that is filed with the County Auditor.

Property owners whose Statement of Benefits was approved after June 30, 1 991, must file an updated form with the County Auditor and the focal Deslgnating
Body to show the extent to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.1)

Tha updated form must be filed annually by May 15, or by the due date for the real property owner's personal property retum that is filed in the township
where the project is located, whichever is later. (IC 6-1.1-12.1-5.1 (b))

With the approval of the Designating Body, compliance information for multiple projects may be consolidated an one (1) compliance form (CF-1 / Real Property).

o hw

]

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer

NSK Corporation
Address of taxpayer (number and streel, city, state, and ZIP code)

PO Box 134007, Ann Arbor, MI 48113

Name of contact person Telephone number
Tessa Meyette (734) 846-2491
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designating body Resolution number
City of Franklin 2022-07
Location of property County DLGF taxing district number
3400 Bearing Drive Johnson 41009
Description of real property improvements: Estimated starting daie (month, day, year)
Investments in real property improvements and personal property (machinery & 95/01 / 2022_ I
equipmentitooling) will be made from 2022-2026 Estimated compietion date (month, day, year)
03/01/2026
O PLO AND ALAR
EMPLOYEES AND SALARIES AS ESTIMATED ON SB<{ ACTUAL
Current number of employees 215 214
Salaries 8,944,000.00 17,737,087.47
Number of employees retained 215 214
Salaries 8,944,000.00 17,737,087.47
Number of additional employees 13
Salaries 540,800.00
SECTION 4 COST AND VALUES
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project 5,101,300.00
Plus: Values of proposed project 1,380,000.00

Less: Values of any property being replaced
Net values upon comptetion of project

ACTUAL COST ASSESSED VALUE
Values before project 5,101,300.00
Plus: Values of proposed project 0.00
Less: Values of any property being replaced
Net values upon completion of project 0.00 5,101,300.00
O A 0 RTED AND O RB PRO DB AXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted
Amount of hazardous waste converted
Other benefits;

ON 6 AXPAYER CER ATIO

| hereby certify that the representations in this statement are true.

Signature of i?fr':zed epresentative; | / Title Date signed (ronth, day, year)
il 4 7’ /{. /;'/A,’MUJ Tax Agent 02/22/2023
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12-8.1)

1. This page doss not apply to a Statement of Benefits filed hefore July 1, 1991, that deduction may not be terminated for a failure to comply with the Statement
of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may delermine whether or not ihe property owner has substantially complied with

the Statement of Benefits.

3. Ifthe property owner is found NOT {o be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination end the date, time end place of a hearing to be conducted by the designating body. A copy of the notice will be sent to the
County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits.

5. ifthe designating body determines that the properly owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner and (2) the County Auditor.

We have reviewed the CF-1 and find that:
U the property owner IS in substantial compliance
[ the property owner IS NOT in substantial compliance

] other (specily)

Reasons for the determination (attach addifional sheels if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the cpportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing D MM | Date of hearing (month, day, year) | Location of hearing

HEARING RESULTS (ta be completed after the hearing)

[] approved [] Denied (see instruction 5 abave)
Reasons for the determination (altach additionsl sheels if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-56.9(e}]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.




CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Department
Date: March 14, 2023

Re: Case C 2023-26: NSK Corporation (22-08)

Summary:

1. On May 16" 2022, the Franklin Common Council passed Resolution No. 2022-08, approving a
10-year tax abatement with a 5% economic development fee on personal property for NSK

Corporation, located at 3400 Bearing Drive.
2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 Difference
Employees Retained 215 214 -1
Salaries $8,944,000 $17,737,087 $8,793,087
New Employees 13 0 -13
Salaries $540,800 $82,884 -$457,913
Total Employees 228 214 -14
Total Salaries $9,484,800 517,737,087 718,903
Average Hourly Salaries $20.00 $39.84 $19.84
Real Property Improvements $28,654,000 $1,439,943 -$27,214,057

3. The company has begun the project but has not yet fully completed the renovations. They do

expect to complete this year and the full line will be running.

4. The company has not yet hired the new employees as the line is not in service.
5. The abatement will expire in 2033 pay 2034. The final compliance report will be due in 2033.

Staff Recommendation: Approval




@wn,  COMPLIANCE WITH STATEMENT OF BENEFITS [ FORM CF-1/PP |

& Borta s
N s\ PERSONAL PROPERTY SRIVACY RoTICE
s %%  State Form 51765 (R4 /11-16) This form contalns information
""..@. *<”  Prescribed by the Department of Local Government Finance confidential pursuant to
e IC 6-1.1-35-9 and IC 6-1.1-12.1-5.6.

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent
fo which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)
2 This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15 of each
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a fiting extension must file between

January 1 and the extended due date of each year.
3. With the appraval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance (CF-1).

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer County
NSK Corporation Johnson
Address of taxpayer (number and street, city, state, and ZIP code) DLGF taxing district number

PO Box 134007, Ann Arbor, MI 48113-4007

Name of contact persan

Amy Miller
SECTION 2

Name of uesrgnaﬁng body

The City of Frankiin Common Council

Location of property

3400 Bearing Drive, Franklin, IN 46131
Deseription of new manufacturing equipment, or new research and development equipment, or new information technclogy Estimated completion date (month, day, year)
equipment, or new logistical distribution equipment fo be acquired. 3/1/2026

. . i A ol .
;1::15;:3:2}; (;rziéeal property improvements and personal property (machinery & equipment/tooling) will be made Feaa) eormpdation date [rioah, oy Yo7

Telephone number

( 734 3 913-7597

LOCATION AND DESCRIPTION OF PROPERTY
Resclution number

2022-08

Estimated start dale (month, day, year)
5/1/2022

Actual start date {(month, day, year)

EMPLOYEES AND SALARIES AS ESTIAATED ON $B-1 ACTUAL

Current number of employees 215 214

Salaries 8,944,000.00 17,737,087.47
Number of employees retained 215 214

Salaries 8,944,000.00 17,737,087.47
Number of additional employees 13

Salaries 540,800.00

MANUFACTURING R & D EQUIPMENT lé%‘Gjlglﬁyls} IT EQUIPMENT
AS ESTIMATED ON SB-1 cosT | ASSESSED | cost |ASRREC | cost | AUNUE" | cost | ANATE-

Values before project
Plus: Values of proposed project 28,654,000.00 | 8,596,200.00

Less: Values of any property being replaced
Net values upon completion of project

ASSESSED COST ASSESSED cosT ASSESSED COST ASSESSED

ACTUAL cost VALUE VALUE VALUE VALUE
Values before project
Plus: Values of proposed project 1.439.943.87 431,983.16

Less: Values of any property being replaced
Net values upon completion of project
NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).
WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted
Amount of hagardous waste converted
Other benefits:

SECTION 5

SECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are true.

Title Date sl rmq‘nflp. day, year]

Signature of authorized rppresemtative « | !
ek TVl s Tax Agent wIASIAYSY,

Page 1 of2
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-.1)

THAT WAS APPROVED AFTER JUNE 30, 1991.

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. This page does not apply to a Statement of Benefits fited before July 1, 1991; that deduction may not be terminated for a failure to comply with the
Statement of Benefits.

2. Within forly-five (45) days aiter receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. Ifthe property owner is found NOT to be in substantial compfiance, the designating body shall send the property owner wiitten nolice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. if a notice is mailed to a
property owner, a copy of the written notice will be sent to the County Assessor and the County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantiaily comply with the Statement of Benefits and whether any failure fo substantially comply was caused by factors beyond the control of the
property owner.

5. Ifthe designating body determines that the properly owner has NOT made reasonable effort to comply, then the designating body shail adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner; (2) the County Auditor;
and (3) the Counfy Assessor.

We have reviewed the CF-1 and find that:
] the property owner IS in substantial compliance

O the property owner IS NOT in substantial compliance
[ other (specify)

Reasons for the determination {attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing 0 AM Dete of hearing (month, day, yean | Location of hearing
1 Pu
HEARING RESULTS (to be completed after the hearing)

] Approved [l Denied (see instruction 5 above)
Reasons for the determination {attach addilional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating hody

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(¢)]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a comptaint in the office of the
dlerk of Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal Is determined against the property owner.

Page 2 of 2



Company Name Site Code Asset#  Asset Description

NSK Corporation
NSK Corporation
NSK Corporation
NSK Corporation
NSK Corporation
NSK Corporation
NSK Corporation
NSK Corporation
NSK Corporation
NSK Corporation
NSK Corporation
NSK Corporation
NSK Corporation
NSK Corporation
NSK Corporation
NSK Corporation
NSK Corporation
NSK Corporation
NSK Corporation
NSK Corporation
NSK Corporation

2022-08
2022-08
2022-08
2022-08
2022-08
2022-08
2022-08
2022-08
2022-08
2022-08
2022-08
2022-08
2022-08
2022-08
2022-08
2022-08
2022-08
2022-08
2022-08
2022-08
2022-08

Acq Date
145811 3C4 2 Spindle Super Finish Machine (EQPT) (NSK-FR) 8/1/2022
150885 V5C Wheel Head Rebuild (EQPT) (NSK-FR) (2021) 7/31/2022
144812 NCL Line Loading #1 (EQPT) (NSK-FR) (2020) 10/3t/2022
145612 TGB-1181 Overhaul (EQPT) (NSK-FR) (2020) 8/1/2022
151706 NSK Franklin Surfcom Machine (EQPT) (2022) 10/31/2022
151349 FR HUB TRB Laser Mark Unit Replacement 10/31/2022
145747 A & B2 Grind Tooling (NOTL) (NSK-FR) (2020) 9/1/2022
145035 Toyola 890B C-SUB (59-15) on 3C5 (G2/QA) (NOTL) (N 9112022
145878 High Pressure Coolant for 383 and 1G7 1GB-120 (EQP 8/1/2022
150582 Roller Feeder Improvement (EQPT) (NSK-FR} (2021) 8/1/2022
145750 QA inspection Cameras Phase Il (EQPT) (NSK-FR) (20 8/1/2022
146175 Toyota 890B C-SUBV (68-15) ON 3C5 (Assy) (NOTL) (N 9/1/2022
150687 FS4 Rebuild (EQPT) (NSK-FR) (2021) BA/2022
145814 High Pressure Coolant RB1B TGB-1181 (EQPT) (NSK-FR  8/1/2022
149641 TRB Laser Marker Upgrade (EQPT) (NSK-FR) (2021) 8/1/2022
150936 FFT Multifunction Generator Calibration Equipment 10/31/2022
150678 0OD2 Noise Reduction (EQPT) (NSK-FR) (2021) 8/1/2022
146186 OD2 Noise Reduction (EQPT) (NSK-FR) {2021) B/1/2022
146123 B1 Grind Tooling (NOTL) (NSK-FR) (2020) 8/1/2022
145292 Assembly Tooling (NOTL) (NSK-FR) (2020} 9/30/2022
151934 Eriks Asset 12/22/2022

Cost

361,324.30
112,170.43
108,719.90
106,258.85
94,441.00
78,640.00
73,405.73
72,834.44
68,323.82
66,297.50
62,829.68
61,369.21
50,412.70
43,670.96
38,878.64
12,258.59
10,823.50
10,747.50
6,536.12

1,439,043.87

Asset Cate

Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Molds, Dies, Jigs & Tools
Molds, Dies, Jigs & Tools
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Molds, Dies, Jigs & Tools
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Machinery & Equipment
Molds, Dies, Jigs & Tools
Molds, Dies, Jigs & Tools
Machinery & Equipment



NSK Corporation
3400 Bearing Dr
Franklin, IN 46131

February 24, 2023

Mrs. Dana Monson, Community Development Specialist
Dept. of Planning & Economic Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for NSK Corporation
Dear Mrs. Monson:

Enclosed please find Forms CF-1 {Compliance with Statement of Benefits) regarding compliance with the
real and personal property tax abatements which were granted to NSK Corporation in 2010, 2013, 2016
and 2022 under Franklin Common Council Resolution numbers 13-20, 16-19, 2022-07 and 2022-08.

Per our supporting documentation, previous conversations, and previous years’ compliance packet
letters regarding Resolution 13-20, we did not meet our original capital expenditures target of $20m.
We had a substantially smaller investment, some of which was due to business we did not win, and
some of which was canceled due to changes in business plans at global headquarters due to lost
business and significant currency fluctuations between the US dollar and the Japanese Yen. We do have
additional capital expenditures not yet placed in service to be reflected in future periods.

Regarding Resolution 16-19, NSK has achieved the full amount of capital investments projected under
Resolution 16-19.

Resolution 2022-07 and 2022-08 are in the early stages of making the capital investments and job
creations but are still on track to meet the requirements.

Please review the enclosed documents, and if you have any questions or concerns regarding this matter,
please feel free to contact me.

Sincerely,

Kyte VanWambeke

Kyle VanWambeke
Advantax
630-444-2777

Enclosures




CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Department
Date: March 14, 2023

Re: Case C 2023-27: NSK Precision America 13-18

Summary:

1. On July 15", 2013, the Franklin Common Council passed Resolution No. 2013-18, approving a 10-year
tax abatement with a 5% economic development fee on personal property for NSK Precision America,
located at 3450 Bearing Drive.

2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 Difference
Employees Retained 135 | 135 0
Salaries $8,960,000 | $11,088,900 $2,128,900
New Employees 26 12 | -14
Salaries $970,000 $985,680 | $15,680
Total Employees 161 147 -14
Total Salaries $9,930,000 $12,074,693 $5,259,386
Average Hourly Salaries $29.65 $39.50 $9.85
Personal Property Improvements $10,200,000 $11,232,578 51,032,578 |

3. The company indicated on their original application that $2,500,000 in equipment would be purchased
in 2013; $2,600,000 in 2014; $4,100,000 in 2015; and $1,000,000 in 2016. The company was on schedule
to their estimate provided on the SB-1 Form for personal property investment in 2013 and 2014. The
cost of equipment purchased in 2015 was $1,665,258, which was off schedule by $2,434,742. NSK has
exceeded SB-1 estimate for personal property improvements.

4. The company was 3 employees short of what they estimated their employee count to be, and lower on
their estimated average hourly salaries in 2013. They greatly improved in their number of employees
and average hourly salaries in 2014. They exceeded the number of estimated employees in 2015, but
the average hourly salary is $2.74 per hour under the SB-1 estimate. In 2016 NSK was down 11
employees, and they were $1.65 per hour lower than the estimate. In 2017 NSK exceeded estimated
number of employees and total salaries. They are down for 2020 due to Covid, have temporarily not
backfilled jobs, but intend to as the auto industry picks up. In 2021 they did hire more employees but



are still short. They are continuing to actively hire and have increased wages substantially. The company
has added more employees but still short the estimate. Wages are significantly higher.

The completion date approved on their SB-1 Form was March 31, 2016. The personal property tax
abatement is scheduled to expire in tax year 2025 payable 2026. Their last year for compliance review
will be 2025.

Staff Recommendation: Approval



COMPLIANCE WITH STATEMENT OF BENEFITS | FORM CF-1/PP |
PERSONAL PROPERTY

PRIVACY NOTICE
State Form 51765 (R4 / 11-16) This form contains information
Prescribed by the Department of Local Government Finance confidential pursuant to
IC B-1.1-35-9 and IC 6-1.1-12.1-5.6.

INSTRUCTIONS: 1. Properly owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent
to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)
2. This form must be filed with the Form 103-ERA Schedule of Deduction from A d Value between January 1 and May 15 of each
year, uniess a filing extension under IC 6-1.1-3.7 has been granted. A person who abtains a filing extension must file between
January 1 and the extended due date of each year.
3. With the approval of the designating body, compliance information for multiple projects may be cansolidated on one (1) compliance {CF1).

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer County
NSK Precision America, Inc Johnson
‘Address of taxpayer (number and street, cily, state, and ZIP code) DLGF taxing district number
PO Box 134007, Ann Arbor, Mi 48113-4007
Name of contact person Telephone number
Amy Miller { 734 7 913-7597

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designating body Resolution number Eatimated start date (monih, day, year)
The City of Franklin Common Council 13-18 07/01/2013
Locstion of property Actual start date (month, day, year)
3450 Bearing Drive, Franklin, IN 46131 07/01/2013
Desoripllon of new msnufacturing equipment, or new research and development equipment, or new information technology Estimated completion date {month, day, vear}
equipm_ent, of new logisﬁc;d distribution equipment to_be acquired. ) ) 03/31/2016
Machinery reconstruction and n_apiacement to increase output and maintain quality, creation of existing space for T AT O (o, T 7o
additional production to supply increased demand overseas k : * o
08/16/2018
SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Cumrent number of employees 135 147
Salaries 8,960,000.00 12,074,693.56
Number of employees retained
Salaries
Number of additional employees 26 12
Salaries 670,000.00 3,114,693.56
MAgU!FIAI C! TU! EIRIEI'NG R & D EQUIPMENT IiGIST DIST IT EQUIPMENT
AS ESTIMATED ON SB-1 COST | ASSESSED | ooy | ASBESSED | cost | AGEREC | cost | ASALvE .
Values before project 29,498,000.00 | 8,637,000.00
Plus: Values of proposed project 10,200,000.00 | 3,060,000.00
Less: Values of any property being replaced 5,000,000.00 | 1,500,000.00
Net values upon completion of project 34,698,000.00 | 10,197,000.00 i i
ACTUAL COST ASVSAELSUSEED COST ASVSAELSUSEED cosT AsvsAELsUsEED cosT As\ISAELsUsEED
Values before project 29,498,000.00 | 8,637,000.00
Plus: Values of proposed project 11,218,525.00 | 3,365.557.50
Less: Values of any property being replaced 1.031.672.00 309.501.60
Net values upon completion of project 19 684.853.00 | 11,693.055.80
NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).
0 A O R D AND O R B PRO DB AXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:

SECTION 6 TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true.

Signature of autherized represenialjve R q Title Date signed [m;anth. day year)
VAL ﬁ/p_LjJ{-:dA/( Tax Agent R,{Qf/;ggj

Page 1.af 2
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991.

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

{. This page does not apply l a Slalement of Benefits filad before July 1, 1891; that daduction may not be terminated for a failurc to comply with the
Statement of Benefits.

2. Wthin forty-five (45) days after receipt of this form, the designating body may determine whether or not the properly owner has substantially complied with
the Statement of Benefits.

3. Ifthe property owner is found NOT to be in substantial compiiance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the dale, time and place of a hearing to be conducted by the designating body. if a notice is mailed to a
property owner, a copy of the written notice will be sent to the County Assessor and the County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits and whether any faifure to substantially comply was caused by factors beyond the control of the
property owner.

5. Ifthe designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the reselution to: (1) the property owner; (2} the County Audifor;
and (3} the County Assessor.

We have reviewed the CF-1 and find that:
1 the property owner IS in substantial compliance
[ the property owner IS NOT in substantial compliance
[ other (specify)

Reasons for the determination (atfach additional sheels if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing 0 am Date of hearing {month, day, year) Locstion of hearing
O pPMm
HEARING RESULTS (to be completed after the hearing)

[] Approved [] Denied (see instruction 5 above)
Reasons for the determination (altach additional sheels if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9()]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
clerk of Gireuit or Superior Court together with a bond canditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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Company Name Site Code Asset#®  Asset Description Aca Date Cost Assat Catagery

NSK Precision America, Inc 13-18 132484 M9 Line#3 08/16/2016 950,000.00 Marhinery & Equipment
NSK Precision America, [nc 13-18 132794 STG BG-9211BS P Retrofit Serial:MG56961 02/01/2016 585,461.48 Machinery & Equipment
NSK Precision America, Inc 13-18 132787 NTG GSN-1801N Machine F 08/16/2013 584,228.78 Machinery & Equipment
NSK Precision America, Inc 13-18 132333  2M SWAP MACHINE GSE-200A STG M 09/16/2013 556,447.53 Machinery & Equipment
NSK Precision America, Inc 13-18 132558 NTG G MACHINE RETROFIT 06/16/2014 543,912.45 Machinery & Equipment
NSK Precislon America, Inc 13-18 132246 STG N MACHINE RETROFIT 06/16/2014 542,958.00 Machinery & Equipment
NSK Precision America, Inc 13-18 132250 M9 Line #6 Neturen Tempering Machine 08/16/2016 500,000.17 Machinery & Equipment
NSK Precision America, Inc 13-18 132793 NTG GSN-1801N H Retrofit 02/16/2016 491,042.40 Machinery & Equipment
NSK Precision America, Inc 13-18 132701 Mazk Integrex Machine Replacement 0311612013 421,531.90 Machinery & Equipment
NSK Precision America, Inc 13-18 132627 M9 Line #4 0B/16/2016 402,200.00 Machinery & Equipment
NSK Precision America, Inc 13-18 132407 Mazak Integrex 1200 04/16/2015 398,598.00 Machinery & Equipment
NSK Precision America, Inc 13-18 132336  Integrex -200 #2 04/16/2016 393,914.94 Machinery & Equipment
NSK Precision America, Inc 13-18 1326991 L1/SC MACHINE REPLACEMENT 0816/2014 385,484.49 Machinery & Equipment
NSK Precision America, Inc 13-18 132817 BALL CIRCUIT REPLACEMENT 10/16/2014 345,762.33 Machinery & Equipment
NSK Precision America, Inc 13-18 132618  Shigiya Nut OD Replacement GAE-30B0.5 03/16/2013 305,822.75 Machinery & Equipment
NSK Precision America, Inc 13-18 132560 L3/4 LH35-3000 Retrofit Machine 0B/ 62013 297,009.00 Machinery & Equipment
NSK Precision America, Inc 13-18 132616  FLANGE MILLING REPLACEMENT 08/16/2014 292,752.31 Machinery & Equipment
NSK Precision America, Inc 13-18 132545 SHIGIYA GN30B150S0D Retrofit 12116/2012 272,252.04 Machinery & Equipment
NSK Precision America, Inc 13-18 132705 NAKAMURA TOME AS2000MY MACH CTR 07/16/2014 266,985.69 Machinery & Equipment
NSK Precision America, In¢ 13-18 132320 Okuma MB-56VA 08/16/2015 256,378,.20 Machinery & Equipment
NSK Precision America, Inc 13-18 132483 M9 Line #2 GSN1801N-J 08/16/2016 250,000.00 Machinery & Equipment
NSK Precision America, Inc 13-18 132477 MM920-BS 2M LEAD MEASURING MACHINE 09/16/2013 128,089.50 Machinery & Equipment
NSK Precision America, Inc 13-18 132330 Mitutoyo CMM with Scanning Probe 05/16/2015 122,522.16 Machinery & Equipment
NSK Pregcision America, Inc 13-18 132706 LINEAR GUIDE RAIL CUT SAW Kalamazoo K36 04/16/2014 109,500.00 Machinery & Equipment
NSK Precision America, Inc 13-18 132409  Improved Assembly Ball Screw Build Fixture 06/16/2013 106,130.01 Machinery & Equipment
NSK Precision America, Inc 13-18 132785 Downdraft#1 03/16/2013 104,117.568 Machinery & Equipment
NSK Precision America, Inc 13-18 132557 Hanel Lean Lift 05/16/2015 99,950.00 Machinery & Equipment
NSK Precision America, Inc 13-18 132620 Bad Feeling Detection 07/16/2013 84,888 00 Machinery & Equipment
NSK Precision America, Inc 13-18 132555 3 Machines Crating, Rigging, and Shipping 1o Japan 04/16/2015 91,806.50 Machinery & Equipment
NSK Precision America, Inc 13-18 132332 Downdraft#2 03/16/2013 87,465.64 Machinery & Equipment
NSK Precision America, Inc 13-18 132482  JobPack 08/16/2016 85,077.85 Machinery & Equipment
NSK Precision America, Inc 13-18 132566 Haas Vertical Machining Center VF-2YT D8/16/2015 B4,846.60 Machinery & Equipment
NSK Precision America, Inc 13-18 132786 Large Line A bly QA Impr 1t 08/16/2013 77,.938.66 Machinery & Equipment
NSK Precision America, Inc 13-18 132478 SHAFT THREAD GRIND QUALITY 08/01/2013 73,326.73 Machinery & Equipment
NSK Precision America, inc 13-18 132479 SHAFT THRD GRIND WAVE INS BNCH D716/2014 63,874.32 Machinery & Equipment
NSK Precision America, Inc 13-18 132624 NPABS STEEL CUT SAW REPLC 04/16/2014 63,390.00 Machinery & Equipment
NSK Precision America, Inc 13-18 132698 Milutoyo Gage Block Replacements 05/16/2015 61,191.26 Machinery & Equipment
NSK Precision America, Inc 13-18 132411 ASEMBLY QUAUITY UPGRADE CART 05/01/2013 59,214.79 Machinery & Equipment
NSK Precision America, Inc 13-18 132621  Aulomatic Microvickers Test Equipment 09/16/2013 49,916.50 Machinery & Equipment
NSK Precision America, Inc 13-18 132699-2 L1/SC MACHINE REPLACEMENT 08/16/2014 42,832.72 Molds, Dies, Jigs & Tools
NSK Precision America, Inc 13-18 132622 LASER MARKING SYSTEM B4 Warehouse 10/16/2013 41,000.00 Machinery & Equipment
NSK Precision America, Inc 13-18 132562  Precrusher Compacting Syslem for B4 02/01/2016 40,725.00 Machinery & Equipment
NSK Precision America, Inc 13-18 132345 Mop Water Reclamalion 08/16/2015 37,800,00 Machinery & Equipment
NSK Precision America, inc 13-18 132628  Shaft Turing Collet Replacement 02/01/201& 36,297.00 Molds, Bies, Jigs & Tools
NSK Precision America, Inc $3-18 132702 MM930N-BC Nut/Shaft Inspection Machine 03/16/2013 35,418,00 Machinery & Equipment
NSK Precision America, inc 13-18 132623 NPA AUTOGRINDER GN30B SPINDLE 01/01/2014 35,200.00 Machinery & Equipment
NSK Precision America, inc 13-18 132245 Mitutoyo LRM#1 NTG 05/16/2015 33,458.50 Machinery & Equipment
NSK Precisian Americs, Inc 13-18 132554  Mitutoyo LRM #2 Lead D516/2015 32,534.00 Machinery & Equipment
NSK Precision America, Inc 13-18 132614  Vistamation Raw Steel Racking 04/16/2015 30,400.79 Machinery & Equipment
NSK Precision America, Inc  13-18 132341 Buss Replacement 02/01/2016 29,575.00 Machinery & Equipment
NSK Precision America, Inc  $3-18 132485 M9 Line #5 NQ Cut Saw 08/16/2016 25,799.00 Machinery & Equipment
NSK Precision America, Inc 13-18 132344 DS-3200 4-Channel FFT Analyzer 06/16/2015 23,371.00 Machinery & Equipment
NSK Predision America, Inc 13-18 132408 NTG Tilt Spindies {Qty 3) D4/16/2015 23,144.24 Molds, Dies, Jigs & Tools
NSK Precision America, Inc 13-18 132556  Air Compressor Cooling Tower 04/16/2015 22,553.00 Machinery & Equipment
NSK Precision America, Inc 13-18 132792 M9 Line #1 08/16/2016 21,738.00 Machinery & Equipment
NSK Precision America, inc 13-18 132403  $S1000 GrinderAPolisher for HTQ 04/16/2015 12,390.61 Machinery & Equipment
NSK Precision America, Inc 13-18 132697 Bander#i 06/16/2015 10,832.75 Machinefry & Squipment
NSK Precision America, Inc 13-18 132325 Vacuum Sealer #1 06/16/2015 10,832.75 Machinery & Equipment
NSK Precision America, Inc 13-18 132326  Vacuum Sealer #2 06/16/2015 10,8632.75 Machinery & Equipment
NSK Precision America, Inc 13-18 132327 Bander #2 06/16/2015 10,832.75 Machinery & Equipment
NSK Precision America, Inc 13-18 132328  Shafter and Nut Part Marking #2 0411672015 9,314.90 Machinery & Equipment
NSK Precision America, Inc 13-18 132404  Shafler and Nut Part Marking #1 04/16/2015 9,314.90 Machinery & Equipment
NSK Precision America, Inc 13-18 132412 20" EVERETT WET ABRASIVE PH OSCILLATION CUT OFF M/ 06/01/2014 5,809.81 Machinery & Equipment

11,218,526.03
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