CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 14, 2023

Re: Case C 2023-01: Aisin Industries Res. 21-10

Summary:

1. On March 1, 2021, the Franklin Common Council passed Resolution No. 2021-10 approving a 5-
year tax abatement on $710,000 in personal property with a 5% Economic Development Fee, for
Aisin Industries located at 187 Bartram Parkway.

2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 Difference
Employees Retained 49 49 0
Salaries $1,793,792 $2,175,992 $382,200
New Employees 20 11 -9 |
Salaries $624,000 $400,400 -$223,600
Total Employees 69 60 -9
Total Salaries $2,417,792 $2,576,392 $158,600
Average Hourly Salaries $16.84 $20.64 $3.80
Personal Property Improvements $710,000 $790,000 $80,000

3. Aisin had stated on their SB-1 form that construction would begin in 2021. The company did
start construction on the expansion which was completed in 2022. The investment in equipment
exceeded the estimate by $80,000.

4. The personal property continues to be installed and the majority of the work has been completed.
As more employees are trained, the equipment will continue to be put into use.

5. The personal property tax abatement is scheduled to expire in tax year 2027 payable in 2028. The
final compliance review will take place in 2027.

Staff Recommendation: Approval



Aisin World Corp of America, Franklin Logistics Center
187 Bartram Parkway
Franklin IN, 46131 Fl L E D
FEB 24 2023

February 15, 2023
7 . g @(
e

Mrs. Dana Monson, Community Development Specialist JOHNSION CO. AUDITOR

Dept. of Community Development
70 E. Monroe Street
Franklin, IN 46131

Re: Tax Abatement Compliance for Aisin World Corp of America, Franklin Logistics Center

Dear Mrs. Monson:

Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding compliance with the real and
personal property tax abatements which were granted to Aisin World Corp of America in 2021 under Franklin
Common Council Resolution No.-66-05. Ji- O

As can be seen from reviewing the enclosed documents, our company has been highly successful in (1) making
all of the capital investments which had been projected for the past year, and (2) creating the full complement
of jobs which had been proposed in the Statement of Benefits (Form SB-1) which was approved on March 22,
2021.

Please review all of the enclosed documents, and if you have any questions or concerns regarding this matter,
please feel free to contact me.

Sincerely,

/M A .AJ b"){'\_..._._'?-"_*———-—-—__

Randall A. DeChant, Manager
Aisin World Corp of America, Franklin Logistics Center
(812) 216-5512

Enclosures

Tax Abatement Compliance Packet Page 1
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COMPLIANCE WITH STATEMENT OF BENEFITS 2058, PAY 20 2 ¢
REAL ESTATE IMPROVEMENTS -
|
State Form 51766 (R3 / 2-13) FEB 2 4 2023 FORM CF-1/ W ;
Prescribed by the Department of Local Government Finance ' ] & o
4 ﬂ”‘j’ [ PRIVACYNOTICE |
INSTRUCTIONS: JOHNS@ON CO. AUDITOR Ihie cost and any speciic Indiiduars
1. This form does not apply to property located in a residentially distressed area or any deduction for which the f,g:gwcg'fgfr mztﬁ?ng i‘;"gfg,?g' t,‘:!;gpde
Statement of Benefits was approved before July 1, 1991. per IC 6-1.1-12.1-5.1 (c) and (d).

2. Property owners must file this form with the county auditor and the designating body for their review regarding

the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

This form must also be updated each year in which the deduction is applicable. It is filed with the county augitor

and the designating body before May 15, or by the due date of the real property owner’s personal property return

that is filed in the township where the property is located. (IC 6-1.1-12.1-5.1(b}))

5. With the approval of the designating bady, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

W

SECTION 1 TAXPAYER INFORMATION

Name of taxpayér County
Aisin World Corp of America

P ohnSonm
Address of taxpayer (number and street, city, state, and ZIP code) DLGF taxing district number
15300 Centennial Drive, Northville Ml 48168
Name of contact person Telephone number
Randall A DeChant ( 812 ) 216-5512

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY

Name of designating body Resolution number Estimated start date (month, day, year)

City of Franklin Common Council 2 [-10

Location of property Actual start date {month, day, year)

Franklin Logistics Center 187 Bartram Parkway, Franklin IN 46131 QI - b—) (1 _633.(:09 December 2022

Description of real property improvements OO0 o -0 ly Estimated completion date (month, day. year)
December 2023

Logistics Automation and Warehouse Managment System
Adding Repack and Pass Trough Production Lines

| Actual completion date (month, day. year)

\

SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees o8& L& O( mb »
Salaries - | 5203547 (o0 A0 A0, E:QCP
Number of employees retained 1 58~ (-{- Ci | UJD A
Salaries f $26735 7. QO[ 3_._‘ .35
Number of additional employees | 217 Ao |

Salaries $1700° | < D
SECTION 4 COST AND VALUES

COST AND VALUES Mot st paruy oy 1 REACESTATEIMPROVEMENTS |
AS ESTIMATED ON SB-1 CGISTﬁ T ASSESSED VALUE
Values before project $710,000
Plus: Values of proposed project 0. gD $4608886 | AT
Less: Values of any property being replaced 0 '
Net values upon completion of project I L'{ af) (2% 'tSQéFgM $5:310;000—
ACTUAL COST ASSESSED VALUE _ ]
Values before project ' 0. Q0D
Plus: Values of proposed project 19 f ¢
Less: Values of any property being replaced |
Net values upon completion of project { ‘D‘_O(ﬂ
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted
| Amount of hazardous waste converted 0 |
Other benefits: |
SECTION 6 TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true.

Signature Zﬂthorized representative, , R‘lﬂtle Eranklin Logistics C —t
7 anager Franklin Logistics Center
e Wt f béﬁmx\? g :
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Date signed (month, da
February 54)/ 2023




CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 14,2023

Re: Cases C 2023-03: B2S Life Sciences (2020-05)

Summary:
1.  On February 3, 2020, the Franklin Common Council passed Resolution No. 2020-05, approving a

7-year tax abatement with a 5% economic development fee on personal property for the real
estate located at 97 E Monroe Street.
2. Actual and estimated benefits, as projected for 2022:

| Estimated on SB-1 Actual in 2022 Difference
Employees Retained 29 43 14
Salaries $2,028,000 $2,834,243.74 $806,243
New Employees 10 14 4
Salaries $676,000 $985,949 $309,949
Total Employees 39 50 11
Total Salaries $2,704,000.00 $3,521,247.66 $817,247
Average Hourly Wage $33.33 $33.86 $.53
Personal Property Improvements $882,845 $961,412.49 $78,567.49

3. B2S Life Sciences indicated they would add 10 employees. In 2020, the company had 6 new
hires and working to bring the other four online. The hourly salaries are as estimated.

4. In 2021, the company exceeded its new hire estimate and increased its payroll. The payroll
continues to grow and new employees added in 2022.

5. The personal property investment exceeds the SB-1 estimate.

6. The personal property abatement will expire in 2027 pay 2028 with final compliance in 2027.

Staff Recommendation: Approval



B2S Life Sciences
97 E. Monroe Street
Franklin, in 46131

February 24, 2023

Mrs, Dana Monson, Community Development Specialist
Dept. of Community Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for B2S Life Sciences
Dear Mrs. Monson:
Enclosed please find Form CF-1 {Compliance with Statement of Benefits) regarding compliance with the

real and personal property tax abatements which were granted to B2S Life Sciences in 2020 under
Franklin Common Council Resolution No. 2020-05.

As can be seen from reviewing the enclosed documents, our company has been highly successfulin (1)
making the R & D equipment purchases which had been projected for the past year, and (2} creating the
full complement of jobs which had been proposed in the Statement of Benefits (Form SB-1) which was
approved on February 3, 2020.

Please review the enclosed documents, and if you have any questions or concerns regarding this matter,
please feel free to contact me.

Sincerely,

l‘geks-w el
825 Life Sciences

Enclosures




COMPLIANCE WITH STATEMENT OF BENEFITS
PERSONAL PROPERTY

State Form 51765 (R4 / 11-16)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

to which there has been compliance with the Statement of Benefits. (IC 6-1.1-72.1-5.6)
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Yalue between January 1 and May 15 of each
year, uniess & filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file between

January 1 and the extended due date of each year.

&

This form contains information
confidential pursuant to
IC 6-1.1-35-9 and IC 6-1.1-12.1-5.6.

PRIVACY NOTICE 1

1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent

3. With the approval of the designating body, compiiance information for muftiple projects may be consolidated on one (1} compliance (CF-1).

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer

B2S Life Sciences ~ :); Co Q@ | e,n‘h QC Q{mr ﬁ t’S

County
Johnson

Address of taxpayer {number and street, city, state, and ZIP code) ]

97 E. Monroe Street

DLGF taxing district number

Name of contact person

Aleks Davis

SECTION 2
Name of designating body

City of Franklin Common Council

LOCATION AND DESCRIPTION OF PROPERTY
Resolution number

oY

Telephone number

( 317 ) 787-2213

Estimated start date (month, day, yeanr)

01/01/2022

5 4G

Location of property Actual start date {month, day, year)
97 E. Monroe Street (] - OF - |4 - 43 - [1% 00O - 01/01/2022
Description of new manufacturing equipment, or new research and development equipment, or new information technology Estimated completion date (month, day. year)
equipmeni.'or new logistical distribution equipment to be acquired. 12 ,31 /2022
R&D equipment for lab use -
Actual completion date (month, day, year)
121312022
EMPLOYEES AND SALARIES AS ESTIMATED ON $B-1 ACTUAL
Current nurnber of employees 29 50
Salaries 2,028,000.00 3,521,247 .66
Number of employees retained 39 43
Salaries 2,028,000.00 2,834,243.74
Number of additional employees 10 14
Salaries 676,000.00 _556:704-64— A &
SECTION 4 COST AND VALUES
MANUFACTU“R}[NG R & D EQUIFMENT IEOGIST DIST IT EQUIPMENT
AS ESTIMATED ON SB-1 costT | AURSED | cost | AGNNET | cosT | AURNEC | cost | ANMGEC
Values hefore project 882,845.00 | 882.845.00
Plus; Values of proposed project 882,845.00 | 882,845.00
Less: Values of any property being replaced 882.845.00 | 882,845.00
Net values upon completion of project 882.845.00 |  882,845.00
ACTUAL cost | ARSED | cost | ASKEC | cost | ASETEC | cost | AEENEC
Values before project 1,534,863.00 | 1,534,863.00
Plus: Values of proposed project 1,131,242.49 | 1,131,242.49
Less: Values of any property being replaced 0.00 0.00
Net values upon completion of project 2.666.10549 | 2.666.105.49

NOTE: The COST of the properly is confidential pursuant te IC 6-1.1-12.1-5.6(c}).

SECTION 5
WASTE CONVERTED AND OTHER BENEFITS

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
AS ESTIMATED ON SB-1

ACTUAL

Amount of solid waste converted

Amount of hazardous waste convarted

Other benefits:

SECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are true.

Title

Signature of authorized representative W

CEO

=

Page 1 of 2
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1981,

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1.

This page does not apply to a Statement of Benefits filed before July 1, 1991, that deduction may not be terminated for a failure to comply with the
Statement of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with

the Statement of Benefits.

3. ithe property owner is found NOT to be in substantiai compliance, the designating body shall send the property owner written notice. The notice must

inciude the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. if a notice Is mailled to a
property owner, a copy of the written notice will be sent to the County Assessor and the County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to

substantially comply with the Statement of Benefits and whether any failure fo substantially comply was caused by factors beyond the control of the
property owner.

5. If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resoiution

terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner, (2} the County Audifor;
and (3} the County Assessor.

We have reviewed the CF-1 and find that:
m the property owner IS in substantial compliance
O the property owner IS NOT in substantial compliance

O other (specify)

Reasons for the determination {attach additional shests if necessary)

Signature of authorized member Date signed (month, day, year:

Attested by: Designating body

if the property owner is found not o be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing O am Date of hearing {month, day, year) Location of hearing

oM

HEARING RESULTS (to be completed after the hearing)
[ Approved [T Denied (see instruction 5 above)

Reasons for the determination (affach additional sheets if necessary)

Signature of authorized mesmber Date signed {month, day, year)

Attested by: TlDesignaiing body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(a)]

A property owner whose deduction is denied by the designaling body may appeal the designating body’s decision by filing a complaint in the office of the
derk of Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the properly owner.

Page 2 of 2




B2S Life Sciences
January - December 2022

Barcode Equipme;;::‘:mpment Received Date Initial Value invoice #
B2S-0642 5°C Refrigerator 0642 1/24/2022| $ 5,578.00} 8807264130
B2S-0643 5°C Refrigerator 0643 1/24/2022| $ 5,578.00} 8807264130
B2S-0641 -30°C Freezer 0641 1/24/2022| S 5,852.00} 8807264130
825-0640 -30°C Freezer 0640 1/24/2022| $ 5,852.00} 8807264130
B2S-0639 -80°C Freezer 0639 1/24/2022| S 12,307.00} 8807264130
B25-0637 -80°C Freezer 0637 1/24/2022| S 12,307.00} 8807264130
B2S-0636 -80°C Freezer 0636 1/24/2022| $ 12,307.00} 8807264130
B25-0638 -80°C Freezer 0638 1/24/2022| $ 12,307.00} 8807264130

Thermo Vanquish System
B25-0667 Base Horizon/Flex 1/31/2022| S 76,940.00} 9021195716
B2S-0668 -80°C Freezer 0668 2/10/2022| S 12,307.00} 8807482180
Qtr 1 S 161,335.00
B2S-0684 ITecan EVOware Dongle 8/23/2022[ S 8,495.00]hum -22-084
Qir 3 S 8,495.00
$ 169,830.00
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CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT
Memorandum

To: City of Franklin Economic Development Commission

From: Dana Monson, Community Development Specialist
Date: March 14, 2023

Re: Case C 2023-04: BPRex Healthcare Packaging Inc.

Summary:

1. On April 15™, 2019, the Franklin Common Council passed Resolution No. 2019-04, approving a 5-
year tax abatement with a 5% economic development fee on personal property for BP Rex
Healthcare Packaging, Inc., located 1900 Commerce Parkway.

2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 Difference
Employees Retained 209 188 -21
Salaries $10,300,300 $12,018,497 $1,718,197
New Employees 4 Hired in 2020 0
Salaries ‘ $140,000 Met in 2020 0
Total Employees 213 188 -25
Total Salaries $10,440,300 $12,018,497 $1,578,197
Average Hourly Salaries $23.57 $30.73 $7.16 |
Personal Property Improvements $3,720,000 $3,346,461.00 -$373,539 |

3. In 2020, the total number of employees exceeded the SB-1 estimate by 7, and the average
hourly salary exceeded the estimate. They were right at their estimate and above in salaries. In
2021, the company lost 13 employees due to attrition, deaths, and other issues detailed in
deficiency statement. In 2022 they continue to struggle with employment, however they have
increased their salary and are being very proactive in their hiring search.

4. Personal property improvements are below by $373,539 from the SB-1 estimate. However, the
company plans to complete the final purchases in 2020 and expects to meet the estimate by the
end of the year. In 2020 the company held off on the final purchases due to the pandemic. In
2021, the company was not able to complete purchase due to employment situation. In 2022
the additional line continued to be paused due to lack of employees.

5. The tax abatement for Rexam is scheduled to expire in tax year 2025 payable 2026. The final
compliance review will take place in 2025.

Staff Recommendation: Approval



P.O. Box 959 (47706-0959)
101 Qakley Street
Evansville, Indiana 47718

Ah
' N7
Berrg TFel: (812) 424-2904

February 27, 2023

City of Franklin, IN

Attn: Dana Monson, Community Development Specialist
70 E. Monroe Street

Franklin, IN 46131

Dana,

In regards to Resolution 2019-04 for BPRex Healthcare Packaging, Inc’s MLX Capacity Expansion Project, the
number of employees has fallen below the anticipated amount budgeted at the onset of the project. This is due
to various reasons through the calendar year 2022 as outlined below.

From January 1 — December 31, 2022, Franklin had 87 total leavers, headcount as of 12/31/22 was 188:
¢ Retirements — 8
o Company Transfer — 1
« Company-Initiated Terminations for Just Cause — 355
o Majority of these involuntary terminations are related to violation of Company attendance policy
» Voluntary Terminations —23
o Multiple reasons — Personal/family reasons, New job closer to home/higher wages/better benefits

During the same time period (January 1 — December 31, 2022), Franklin hired & onboarded 84 new
employees, This gave us a calendar year net result of -3.

As of today, 02/24/2023, the Franklin plant has 181 full-time, permanent employees. We also have 10
temporary-to-permanent employees, with an additional 5 beginning on Monday, 2/27/2023. In total, we have
196 active on our headcount including agency temps. These employees work full-time & are eligible to convert
to permanent employment with Berry following 480 hours of work with the external staffing agency. We also
have the opportunity to convert employees sooner than this hour requirement if they demonstrate exceptional
performance & we do so, where appropriate.

Franklin is presently recruiting an additional 10-12 entry-level machine operator positions across both day-shift
and night-shift to bring us to a full staffing level.

Open positions are posted on the Berry Global Careers Site, LinkedIn, Indeed, Indiana Department of
Workforce Development & Franklin, Indiana Chamber of Commerce). The site continues to participate in local
area job fairs, as available. We have an employee referral bonus program, which was increased in 2022 from
$600 to $1,000 for a new hire referral that materializes. We have a 12-month new hire retention bonus
program, providing various recognition and incentives during each month of the first year of employment.

We also conducted a wage study & received approval for a plant-wide wage increase in August 2022. This has
been a tremendous help to ensure we have a larger candidate pool & are bringing in the right level of skill and
capability. Our entry level starting rate is now $22.00/hour, with an additional $1.00/hour night-shift premium
available. This is highly competitive for the local labor market.



Lastly, while the intended headcount threshold was 210, Franklin has also scen several changes in business
volume over the past 2 years. We continue to monitor our sales & volume and ensure we are appropriately
staffed to that level.

Let us know if you need additional information and thank you for your continuation of our existing resolutions.

Best regarc}s,l
‘r._l\ / .
| )t' 4 /

Jason ﬁflmphrey

VP —Tax

Berry Global Inc.

P.O. Box 959
Evansville, IN 47706-0959

E-mail: jasonhumphrey@berryglobal.com
Phone (812) 424-2904



COMPLIANGE WITH STATEMENT OF BENEFITS 1 FORM CF-1/PP 1
PERSONAL PROPERTY

PRIVACY NOTICE
State Form §1765 (R4 / 11-16) This form contains information
Prescribed by the Depariment of Local Governiment Finance confidential pursuant to
IC 6-1.1-35-@ and IC 6-1.1-12.1-5.6.

INSTRUCTIONS: 1. Propery owners whose Statement of Benelils was approved must file this form with ihe local Designating Body to show the extent
to which there has been compliarice with the Statement of Benefits. (IC 6-1.1-12.1-5.6}
2. This form must be fled with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15 of each
year, unless s filihg extension under IG- 6-1.1-3.7 has been granled. A person who oblains a filing extension must file botween
January 1 and the extended due date of each year,
3. Witk the approval of the designating body, compliance Information for multiple projects may be consolidaled on one (1) compliance (CF-1).

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer County
BPRex Healthcare Packaging, Inc. Johnson
Address of laxpayer (numnber and stredl, cily, slate, and ZIP cods) DLGF laxing district number
P.O. Box 959, Evansville, IN 47706-0859 41009
Name of conlact person Telephone number
Jason Humphrey, VP - Tax { 812y 424-2904
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Resolution number Eslimated start date (month, day, year}
2019-04 05/01/2019
Location of property Actual start date {month, day, year)
1900 Commerce Drive, Franklin, IN 46131 ,
Descriplion of new manufacturing squipment, or new research and developmenl equipment, or new information technology Esfimated complation date {month, day, yesr)
equipment, or new logistical distribution equipment to be acquired. 09/30/2019 ’
MLX Capagcity Expansion Project ‘Aciual complelion 0ale (manih, day, yoar)
SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB8-1 ACTUAL
Current number of employees 208 168
Salaries 10,300,000 12,018,487
Number of employees retalned 209 188
Salaries 10,300,000 12,018,497
Number of additional employeés 4 -21
Salaries 140,000 1,718,497
SECTION 4 COST AND VALUES
MANUFACTURING LOGIST DIST
EQUIPMENT R &D EQUIPMENT 2 IT EQUIPMENT
AS ESTIMATED ON 55.1 cosT [ ASSEED | cost | Mmte® | cost | ASRC | cosr | “mte?
Values before project 68,600,000 | 15,880,000
Plus: Values of proposed project 3,720,000 1,488,000
Less: Values of any property being replsced
Net values upon completion of project 72,320,000 | 17,388,000
ASSESSED ASSESSED ASSESSED ASSESSED
ACTUAL Sl VALUE = VALUE CosT VALUE Eost VALUE
Values before project £8,600,000
Plus: Values of proposed project 3,348,461
Less: Values of any property being replaced
Net values upon completion of project
NOTE: The COST of the properly is confidential pursuant to IC 6-1.1-12.1-5.6(c).
0 A RTED AND © R B PROB DB AXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:
| hereby certify that the representations in this statement are true.
Signatye of auhorized representalive Title Date signed (month, day, year)
VP - Tax 02/23/2023

L B //
|
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Y W_HO_ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT, OF BENEFITS (FORM CF-1)

OPTIONAL: FOR USE BY A DESIGNATING BOD _ ‘
THAT WAS APPROVED AFTER JUNE 30, 1991.

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. This page toes not apply fo a Statement of Benefits filed before July 1, 1991; that deduction may nof be terminated for a failure to comply with the
Statement of Benefits.

2. Within forty-five {45) days after recaipt of this form, the designating body may determine whether or niot the property owner has substantially complied with
the Staternent of Benefits. :

3. Ifthe properly owner is found NOT lo be in substantial compliance, the designating body shall send the propery owner written nofice. The notice must
includs the reasans for the determinalion and the date, fime and place of a hearing to be conducted hy the designating body. 1f a nofice is mailed to a
properly owner, a copy of the writtan notice will be sent to the County Assessar and the County Auditor.

4. Based on the Information presented at the hearing, the designating body shait determine whether or not the property cwner has made reasonable effort to
substantially comply with the Statement of Benefiis and whether any failure fo substantially comply was caused by factors beyond the controf of the
property owner.

5. {fthe designating body determines thaf the property owner has NOT made reasanable effort to comply, then the designating body shall adopt a resofution
terminating the deduction. The designating body shall immediafely mail a certified copy of the resolution to: (1) the property owner; (2) the County Auditor;
and (3} the County Assessor.

[ We have Teviewed the CF-1 and find that

[ the property owner IS in substantial compliance

[ the property owner IS NOT in substantial compliance
[ other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year}

Attested by: Designating body

If the property owner |s found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing O3 AM Date of hearing (month, day, year} | Location of hearing
[ pm

HEARING RESULTS {to be completed after the hearing)
] Approved [[] Denied {ses inshustion 5 above)
Reasons for the detenmination {attech addifonal sheets if necessary)

Signature of authorized member Date signed {month, day, yeas)

Attested by: Designating body

APPEAL RIGHTS fIC 6-1.1-12.1-5.9(e)}

A properly owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
clerk of Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal If the appeal is determined against the property owner.
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CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission

From: Dana Monson, Community Development Specialist

Date: March 14, 2023
Re: Case C 2023-05: Caterpillar Reman Powertrain Indiana LLC

Summary:

1. On September 20, 2010, the Franklin Common Council passed Resolution No. 2010-15,
approving a 10-year tax abatement with a 5% economic development fee on personal property

for Caterpillar Reman Powertrain Indiana, LLC, located at 751 International Drive.

2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 Difference |

Employees Retained 338 245 93 |
| Salaries $10,278,445 $13,124,159 $2,845,714
New Employees 0 0 0
Salaries S0 S0 o)
Total Employees 338 245 -93
Total Salaries $10,278,445 $13,124,159 $2,845,714
Average Hourly Salaries $14.62 $25.75 $11.13
Personal Property Improvements $13,568,000 510,616,923 -$2,951,077

3. The company estimated in its original application that it would spend $4,700,000 on equipment
in 2010, $2,092,000 on equipment in 2011, $3,276,000 in 2012, and $3,500,000 in 2013. The
total for all four years is $13,568,000. They reported having spent $7,762,540 at the end of
2012. They were given until the end of 2013 to purchase all of the equipment. They indicated in
their application that they would purchase $3,276,000 in 2012 but only purchased $1,907,869.
They indicated on their original application they would purchase an additional $3,500,000 in
2013 but only purchased $932,163. The completion date for the abatement was the end of
2013. Because the completion date on the SB-1 Form is the end of 2013, they are receiving
abatement on $10,616,923 in personal property. The number decreased in 2017 and 2018.
While not eligible for the abatement, the company did invest an additional 2 million dollars in

equipment to increase product offerings.

4. In 2018 the number of employees decreased by 29 due to leaner operations and natural
attrition; however, total salaries and average hourly salaries are higher than the SB-1 estimate.
2019 saw an additional decrease of 68 total compared to estimates, however, salaries are still
above estimate. In 2020 salaries are still above the estimate but due to attrition and leaner

practices the employment numbers are lower. The company has increased bonuses and feels
the employment base is better with the smaller number. The company continued the process of



creating a leaner and more quality employment situation, with wages well above estimates but
with lower employment numbers, giving more benefits to employees. In 2022 the company
increased employment by 19 with wages over $11.00 per hour higher.

5. The tax abatement is scheduled to expire in tax year 2023 payable 2024. The final compliance
review should take place in 2023.

Staff Recommendation: Approval



February 17, 2023

Mrs. Dana Monson, Community Development Specialist
Department of Planning & Economic Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for Caterpillar Reman Powertrain Indiana LLC

Dear Mrs. Monson:

Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding compliance with the
personal property tax abatements which were granted to Caterpillar Reman Powertrain Indiana LL.C in 2010
under Franklin Common Council Resolution No. 2010-15.

As can be seen from reviewing the enclosed documents, our company was highly successful in making capital
investments for the project. Over the last several years, Caterpillar experienced a decrease in demand;
resulting in a need to shrink our hourly workforce from the original estimated project. We reduced our hourly
positions through lean activities and natural attrition. This has resulted in a more efficient labor force which
allowed us to increase the hourly pay rate 5% in 2022 as well as award over 5% in quarterly gainsharing
bonuses. Although the number of employees retained is lower than estimated on Statement of Benefits (From
SB-1) which was approved on October 4, 2010, we believe that the quality of employment is better for the
actual employees retained.

in the last twelve months, the Caterpiliar Reman Powertrain facility has launched a diesel engine product line
powering Caterpillar construction machines. This supports the division’s strategy of significant parts growth
and is a continuation of opportunities for new business in our facility. The development of the workforce and
the location continues to make Franklin a front runner in the Reman growth strategy and supports continued
discussion on additional products to be launched in the next several years.

Please review the enclosed documents, and if you have any questions or concerns regarding this matter,
please fee! free to contact me.

Sincerely,

Cndua D Haga

Andrea D. Haga
Business Resource Manager
Caterpillar Reman Powertrain Indiana

Enclosures

751 International Drive, Franklin, Indiana 46131 & 317-346-3211

Caterpiflar: Confidential Green



COMPLIANCE WITH STATEMENT OF BENEFITS ~_ _FORM CF-1/PP
PERSONAL PROPERTY T _ !

State Form 51765 (R4 / 11-16) This fiﬂngs‘%ﬁ&ﬁmm
Prescribed by the Department of Local Government Finance confidential pursuant to
iC 6-1.4-35-9 and I 8-1.1-12.1-5.8.

INSTRUCTIONS: 1. Froperty owners whose Statement of Benefits was approved must fife this form with the locel Designating Body to show the extent
{o which there has bsen compliance with tha Statement of Benefits. (IC 6-1.1-12.1-5.6)
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15 of each
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file between
January 1 and the extended due date of each year.

3. With the approval of the designating body, compance information for muftiple projects may be consofidated on one (1) compliance (CF-1).

SECTION 1 TAXPAYER INFORMATION
Namae of taxpayer County
Caterpillar Reman Powertrain Indiana LLC Johnson
Address of laxpayer (number and street, city, siate, and ZIP coda) DLGF taxing district number
751 Intemational Drive 41009
Name of contact person Telephone number
Andrea D, Haga { 317 ) 346-3211

SECTION 2 LOCATION AND RBESCRIPTION OF PROPERTY
Name of designaling body Resolution number Eatimated start date (month, day, year]
The City of Franklin Common Council 2010-15 06/10/2010
Location of property Actusl start date {month, day, year)
same as above 03/04/2011
Description of new manulaciuring aquipment, or new research and development equipment, or new information technology Eatimated completion date (month, day, year)
equipment, or new logiutical distribution equipment fo be acquired. 12/31/2013
Actual completion date (month, day, year}
01/01/2015
SECTION 3 EMPLQYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON $B-1 ACTUAL
Current number of employees 338 245
Salaries 10,278,445.00 13,124,159.00
Number of employees retained 338 245
Salaries 10,278,445.00 13,124,158.00
Number of additional employees a 0
Salaries 0.00 0.00

SECTION 4 COST AND VALUES

MANY IFIMTU’E : IHR!H.NG R & D EQUIPMENT LEOGiST: : IIEIIDBEl n‘T IT EQUIPMENT
AS ESTIMATED ON 8B-1 COST | ASSESSED | oo | ASSESSED | cosr | ASSEREED | osy | ASSESSED
Vahues before project 12.813,870,00 | 4.645,825.00 |
Plus: Values of proposed project 13.566,000.00 | 5.427.200.00 |
Less: Values of any property being repfaced
Net values upon completion of project 26.181,870.00 | 10,374.025.00
cTua com [MEHE | con [AGEEP| oo [MERE| cor [NGRES
Velues befora project 12,813 87D.00 |  756.833.00
Plus: Values of proposed project 6,993,684.00 | 1,049,083,00
Less: Values of any property being replaced
Net values upen compietion of project 16.607,754.00 | 1.805.915.00
NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6{(c).

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:

SECTION B TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true.

Signature of suthorized represenistive Titie Date signed {monih, day year}
(ndus D Hegeo Business Manager 02/16/2023

Page tof2



OPTIONAL: FOR USE BY A DESIGNATING 20DY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATERMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1981.

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. This page does not apply fo & Stalement of Benefits filed before July 1, 1991, that deduction riay not b terminated for a feilure to comply with the
Statement of Bensfits.

2. Within forty-five (45) days after raceipt of this form, the designating body may defermine whether or not the property owner has substantially compliad with
the Statement of Beneiits.

3. ifthe properly owner is found NOT lo be in substantial complience, the designating body shail send the property owner wriltan nolice. The notice must
include the reasons for the datsrmination end the date, time and plase of a hearing to be conducted by the designating body. If a natice is mailed to &
property owner, & copy of the written nolice wikl be sent to the Counly Assessor and the County Auditar.

4. Basad on the Information presented at the hearing, the designating body shali determine whether or not the property owner has made rsasonable effort o
substantiafly comply with the Statement of Benefifs and whether any fallure to substantially comply was caused by factors beyond the control of the
property owner.

5. If the designaling body detsrmines that the proparty owner has NOT made reasonabis effort to comply, then the designating body shall adopt & resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1} the property awner; (2} the Counly Auditor;
and (3) the County Assessor.

We have reviewed the CF-1 and find that:
[T the property ownar IS in substantial compliance
e property owner I8 NOT in substantial compliance
L1 ather (spectt)

Reasons for the dsterminetion {atfach sddiional shasts if nacassary)

Signature of authorized member Date signad (month, day, year)

Attested by Designating body

If the property owner is found not 10 be in substantial compliance, the property owner shall receive the apportunity for a hearing. The following date and
tima has been set agide for the purpose of considering compliance.

Time of hearing 0 am Oate of hearng (month, day, year) | Lecation of hearing

HEARING RESULTS {fo be compicted after the hearing)
[ Approved [] Denied (see instruction 5 sbove)
Reasons for the determination {afisch additfonei sheels if nacessary)

Signature of authorized member Date signed (month, day, yesr)

Attestad by: Designating body

APPEAL RIGHTS [IC 8-1.1-12.1-5.9(e)]

A property owner whose deduction is danled by the designating body may appeal the designating body's dedision by filing a complaint in the office of the
clerk of Clrcult or Superior Court together with a bond conditioned to pay the custs of the appeal if the appeal I determined against the property owner.

Page 2of2
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CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 14,2023

Re: Case C 2023-06: Electro-Spec, Inc. (12-07)

Summary:
1. On April 16", 2012, the Franklin Common Council passed Resolution No. 2012-07, approving a 10-year tax

abatement on personal property tax abatement for Electro-Spec located at 1800 Commerce Parkway.
2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 Difference
Employees Retained 62 64 0
Salaries $2,428,138 $3,739,586 $1,311,448
New Employees 22 0 -22
Salaries $600,000 S0 -$600,000
Total Employees 84 64 -20
Total Salaries $3,028,138 $3,739,586 $711,448
Average Hourly Salaries $17.33 $28.09 $10.76
Personal Property Improvements $2,170,000 $2,244,219 574,219

3. The company has exceeded their personal property investment estimated on their SB-1 Form.
The company stated they would create 10 jobs in 2012, 5 to 7 jobs in 2013, and 5 to 8 jobs in 2014. They met
the number of jobs retained and created as originally estimated in 2013. That number declined by 4 in 2014.
The number of jobs in 2015 exceeds their SB-1 estimate by 4. The total employees in 2016 is 4 fewer than
estimated on SB-1; however, the average hourly salary exceeds what was estimated. In 2017 the number of
employees is 5 short of the estimate, but total salaries and hourly wages well exceed the SB-1 estimate. In
2018 Electro-Spec was down two employees, but exceeded hourly wages by $6.87 compared to SB-1
estimates. In 2019 they were down by 18, however, their wages are above estimates by $8.00. In 2020 they
are down by 15 but wages are up by $5.12. Jobs have become more skilled than originally estimated in 2012
and have reduced employees but increased wages. The company is down 22 employees in 2021, however
the wages are above by $7.11 and the company is using more skilled labor, with less unskilled needs. In 2022
the company is still down in employment but over $10 per hour in wages.

5. The personal property tax abatement is scheduled to expire in 2023 pay 2024. The final compliance will take
place in 2023.

Staff Recommendation: Approval



. CX T RO = e r—

February 22, 2023

Ms. Dana Monson

Community Development Specialist

Dept. Of Planning & Economic Development
70 East Monroe Street

Franklin, IN 46131

RE: Tax Abatement Compliance for Electro-Spec, Inc.

Dear Ms. Monson:

Enclosed please find the CF-1 (Compliance with Statement of Benefits) regarding compliance with personal
property tax abatements which were granted to Electro-Spec, Inc. under Franklin Common Council Resolution
No. 12-07.

As you can see from reviewing the enclosed documents, our company has been successful in (1) exceeding the
initial capital investment set forth in 2012, but are short on maintaining the number of jobs which had been
proposed in the Statement of Benefits (Form SB-1) by 20 employees. While falling short by the number of jobs,
we actually exceeded the proposed amount of payroll by hiring higher skilled employees for specific engineering
and quality roles within the company. We are actively trying to hire, but continue to run into problems with
bringing in personnel unfortunately.

Please review all of the enclosed documents, and if you have any questions or concerns regarding this matter,
please feel free to contact me.

Sincerely,

Q i/@

Jeffrey D. Smith
President

(317) 739-0924
jsmith@electro-spec.com

1800 Commerce Parkway
Franklin, IN 46131
(317) 738-9199 phone
(317) 738-9491 fax



COMPLIANCE WITH STATEMENT OF BENEFITS FORM CF-1/PP
PERSONAL PROPERTY

PRIVACY NOTICE
State Form 51765 (R4 / 11-16) This form contains information
Prescribed by the Department of Local Government Finance confidential pursuant to
IC 8-1.1-35-9 and IC 6-1,1-12,1-5.6.

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent
{o which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15 of each
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file between
January 1 and the extended due date of each year.
3. With the approval of the deS/gnaz‘mg body, compiliance information for multiple projects may be consolidated on one (1) compliance (CF-1),

TAXPAYER INFORMATION

{Name of taxpayer County

Electro-Spec, Inc. Johnson |
Address of taxpayer (number and streel, city. stale, and ZIP code) ' DLGF taxing district number |

1800 Commerce Parkway Franklin, IN 46131 | 41-009 '
Name of contact person Telephone number

Jeﬂ‘rey D Smxth ( 317 ) 738-9199

" EOCATION AND DESCRIPTION OF PROPERTY.
Resolution number

| Name of desxgnatmg body — Estimated start date {month, day, year)

Franklin City Council 12-07 05-01-2012
Location of property Actual start date (month, day, year)

1800 Commerce Parkway Franklin, IN 46131 08-01-2012
Descnpuon of new manufacturing equipment, or new research and development equipment, or new information technology Estimated completion date {month, day, vear)
equipment, or new logistical distribution equipment to be acquired. 1 2_31_2014
New Manufacturing Equipment | Actual completion date (moanth, day, year)

12-31-2014

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL

Current number of employees 62 64
Salaries 2,428,138.00 3,739,586.00

I Numnber of employees retained 62 62
Salaries 2,428,138.00 2.428,138.00

__ Number of additional emplcyees ! 22 2
| Salaries 500,000.00 1.311,448.00

= T e

COST AND VALUES

| MEGUES | reoruewew | logERS | meaumenm
’ | ASSESSED | ASSESSED ASSESSED | ASSESSED
| AS ESTIMATED ON $B-1 cosT VALUE cosT VALUE CosT VALUE | -COST VALUE

Values before project '
Plus: Values of proposed project | 2,170,000.00
| Less: Values of any property being replaced |
' Netvalues upon completion of project

| |

i T
| AcTuAL cost | "SAlUe~ | cosT | ASHTUE® | cost | ASSESSED | cosr | ASSESSED
| Values before project ) 0.00
Plus: Values of proposed project 3,212,158.00 |
Less: Values of any property being replaced
| Net values upon completion of project 3.212,158.00 |

NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5,6(c).

TION )] " WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

" SECTIONS
WASTE CONVERTED AND OTHER BENEFITS _AS ESTIMATED ON SB-1 l ACTUAL
. Amount of solid waste converted '

Amount of hazardous waste converted

Cther benefits:

. | TAXPAYER GERTIFICATION
! | thy that the representations in this statement are true.

' ngqetthh sea __F_-___.__\ iTxtIe ) Date signed (month, day, year)
L /:w——bcz;\,ﬂv>"\ President Feb. 21st, 2023
\\.,./

-

Page 1 0of 2



OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991.

INSTRUCTIONS: (IC 6-1.1-12,1-5.9)

1. This page does not apply to a Statement of Benefits filed before July 1, 1991; that deduction may not be terminated for a failure to comply with the
Statement of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. Ifthe property owner is found NOT to be in substantial compliance, the designating body shall send the propertty owner wriften notice. The notice must
include the reasons for the determination and the date, lime and place of a hearing to be conducted by the designating body. If a notice is mailed to a
property owner, a copy of the written notice will be sent to the County Assessor and the County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort o
substantially comply with the Statement of Beneflits and whether any feilure fo substantially comply was caused by factors beyond the control of the
property owner.

5. If the designating body defermines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt & resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resciution to: (1) the property owner; (2) the County Auditor;
and (3) the County Assessor.

We have reviewed the CF-1 and find that:
[ the property owner IS in substantial compliance

J the property owner IS NOT in substantial compliance
D other (specify)

| Reasons for the determination (aftach additional sheets if necessary)

Signature of authorized member Date signed {month, day, year)

Attested | 53}: ) ) Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance,

| Time of hearing 7 AM | Date of hearing (month, day, year) Location of hearing

E T PM

HEARING RESULTS (to be completed after thé hearing)

(] Approved [} Denied (see instruction 5 above)

| Reasons for the determination (aftach additional sheels if necessary)

| Signature of authorized member Date signed (month, day, year)

| Attested by | Designating body
|
APPEAL RIGHTS [iC 6-1.1-12.1-5.9(e)]

A property owner whose_ deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
clerk of Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2
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CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission

From: Dana Monson, Community Development Specialist

Date: March 14, 2023

Re: Case C 2023-08: Essex Furukawa (Res. 21-14)

Summary:

1. On April 5%, 2021, the Franklin Common Council passed Resolution No. 2021-14 approving a 7-
year tax abatement on $3,000,000 in personal property with a 5% Economic Development Fee, for

Essex Furukawa located at 3200 Essex Drive.

2. Actual and estimated benefits, as projected for 2022:

| Estimated on SB-1 Actual in 2022 Difference
Employees Retained 68 68 0
Salaries $4,220,569.60 $3,253,120 -$967,449.60
New Employees 6 20 14
Salaries $262,080.00 $956,800 $694,720
Total Employees 74 88 14
Total Salaries $4,482,649.00 $4,209,920, -$272,729
Average Hourly Salaries $29.00 $23.00 -$6.00
Personal Property Improvements $3,000,000 $5,647,000 $2,647,000.00

3. Essex Furukawa is down in their employment numbers by 18 and also down in salaries. They
have explained that they have lost some employees but have hired new in their place, but not the
full complement as indicated on their SB-1. They are continuing to hire, but finding it difficult in the
current workforce climate. In 22 the company is up in employment but down in wages. The primary
reason is the experience level of the new employees. As they are trained, they rise in their wages.

4. The real property investment is $5,647,000, well above their estimate of $3,000,000.

5. The real property tax abatement is scheduled to expire in tax year 2029 payable 2030. The final

compliance review will take place in 2029.

Staff Recommendation: Approval




COMPLIANCE WITH STATEMENT OF BENEFITS
PERSONAL PROPERTY

State Form 51765 (R4 / 11-16)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS:
to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)

FORM CF-1/PP

PRIVACY NOTICE
This form contains information
confidential pursuant to
IC 6-1.1-35-9 and IC 6-1.1-12.1-5.6.

1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15 of each
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file between

January 1 and the extended due date of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance (CF-1).

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer

Essex Furukawa Magnet Wire USA LLC

County
Johnson

Address of taxpayer (number and street, city, state, and ZIP code)

3200 Essex Drive Franklin In. 46131

DLGF taxing district number

Name of contact person
Greg Bosk

SECTION 2
Name of designating body

Franklin City Council

LOCATION AND DESCRIPTION OF PROPERTY
Resolution number

21-09

Telephone number

( 210 ) 269-0707

Estimated start date (month, day, year)

05-2019

Location of property

3200 Essex Drive Franklin In. 46131

Actual start date (month, day, year)

Description of new manufacturing equipment, or new research and development equipment, or new information technology
equipment, or new logistical distribution equipment to be acquired.

Conversion of warehouse space into a new production area with equipment for automotive market

Estimated completion date (month, day, year)

05-2021

Actual completion date (month, day, year)

SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 68 88
Salaries 29.84 23.00
Number of employees retained 68 68
Salaries 29.84 23.00
Number of additional employees 6 20
Salaries 21.00 23.00
ON 4 O AND VA
MAE'H&’E%E,F}NG R & D EQUIPMENT IE%%IIST DlsTT IT EQUIPMENT
AS ESTIMATED ON SB-1 COST | ASSESSED | ogr | ASSESSED | cost | ANUEC | cosT | ASue"
Values before project 9,000,000.00
Plus: Values of proposed project 3,000,000.00
Less: Values of any property being replaced 0.00
Net values upon completion of project 12,000,000.00
ACTUAL cosT | ASSESREC | cost | ASNITEC | cost | ASRRED | cosT | ANNUE”
Values before project 9,000,000.00
Plus: Values of proposed project 56,470,000.00
Less: Values of any property being replaced 0.00
Net values upon completion of project 14.647,000.00
NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:

| hereby certlfy,it&\the representations in this statement are true.

SECTION 6 TAXPAYER CERTIFICATION

Title

L

Signature of‘authonz& resentahve (\}\A

Date 5|g ed (mo% day; year)
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991.

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. This page does not apply to a Statement of Benefits filed before July 1, 1991; that deduction may not be terminated for a failure to comply with the
Statement of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. Ifthe property owner is found NOT to be in substantial compliance, the designating body shall send the property owner wriften notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. If a notice is mailed to a
property owner, a copy of the written notice will be sent fo the County Assessor and the County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits and whether any failure to substantially comply was caused by factors beyond the control of the
propetrty owner.

5. If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner; (2) the County Auditor;
and (3) the County Assessor.

We have reviewed the CF-1 and find that:
[ the property owner IS in substantial compliance

O the property owner IS NOT in substantial compliance
O other (specify)

Reasons for the determination (atfach additional sheets if necessary)

Signature of authorized member Date signed {(month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing [ AM Date of hearing (month, day, year} Location of hearing
O Pm
HEARING RESULTS (to be completed after the hearing)

[ Approved |:| Denied (see instruction 5 above)

Reasons for the determination (aftach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e}]

A property owner whose deduction is denied by the designating bady may appeal the designating body’s decision by filing a complaint in the office of the
clerk of Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 14, 2023

Re: Case C 2023-10: Patch Development 17-10

Summary:

1. On August 212017, the Franklin Common Council passed Resolution No. 2017-10, approving a
10-year tax abatement on $2,837,000 in real property, for the City of Franklin RDC shell building
located at 40 Linville Way. The property was sold to Patch Development in 2021. The property was
then leased to G & H Wire, another Franklin company.

2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 Difference

Employees Retained 134 134 0
Salaries $22.90 $27.48 $4.58
New Employees 116 77 --39
Salaries $25.00 $18.59 -$6.41
Total Employees 250 170 -80
Total Salaries NA NA NA
Average Hourly Salaries $23.95 $23.03 -.92

| Real Property Improvements $2,837,000 $2,837,000 S0

3. City of Franklin RDC partnered with Linville Farms and Runnebohm Construction to build the
shell building. This shell was completed in 2019. In 2021 the sale to Patch was final and abatement
transferred. Patch completed the buildout and the property is now fully leased.

4.The real property investment is $2,387,000 which is the estimated amount on the SB-1

5.The real property tax abatement is scheduled to expire in tax year 2031 payable 2032. The final
compliance review will take place in 2031.

Staff Recommendation: Approval



- patch development

February 15, 2023

Mrs. Dana Monson, Community Development Specialist
Dept. of Community Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for Patch Linville Way LLC
Dear Mrs. Monson:

Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding compliance
with the real and personal property tax abatements which were previously granted to the property
owned by Patch Linville Way LLC under Franklin Common Council Resolution No. 2021-11
and No. 2017-11.

Our company as the building/property owner was successful in exceeding the capital investment
in 2021 as contemplated. In 2022, the jobs created and retained by G&H Orthodontics, the
tenant, are reflected in the attached forms. Please note the salary rates decreasing from 2021 to
2022 are based on a recalculation of the hours worked by salary and non-salaried employees, but
G&H continues to add new employees with 73 additional employees added since moving into
the facility in 2021.

Please review all of the enclosed documents, and if you have any questions or concerns
regarding this matter, please feel free to contact me.

Sincerely,

Andrew Greenwood, General Counsel
Patch Linville Way LLC

Enclosures

www.patch-development.com 400 alpha drive westfield, in 46074



COMPLIANCE WITH STATEMENT OF BENEFITS 20____PAY20___

REAL ESTATE IMPROVEMENTS =
State Form 51766 (R3 / 2-13) FORM CF-1/ Real Property

Prescribed by the Department of Local Government Finance

PRIVACY NOTICE
INSTRUCTIONS: The cost and any specific individual's
1. This form does not apply to property located in a residentially distressed area or any deduction for which the f,g',g’,}’c'gfgf’;’,;g“;,’,?ng i?ggg,?é’tr'ggot:‘de
Statement of Benefits was approved before July 1, 1991. per IC 6-1.1-12.1-5.1 {c) and (d).

2. Property owners must file this form with the county auditor and the designating body for their review regarding

the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor

and the designating body before May 15, or by the due date of the real property owner’s personal property return

that is filed in the township where the property is located. (IC 6-1.1-12.1-5.1(b))

5. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

AW

Name of taxpayer County

Patch Linville Way LLC Johnson
Address of taxpayer (number and street, city, state, and ZIP code) DLGF taxing district number
400 Alpha Drive, Westfield, IN 46074 L-“ - DS/_ o - O('B -0V YD - 0O0Y

Name of contact person = Telephone number
Andrew Greenwood { 317 ) 412-4298

LOCATION AND DESCRIPTION OF PROPERTY
Resolution number

SECTION 2
Name of designating body

Estimated start date (month, day, year)

City of Franklin, Common Council 2017-10 October 2017

Location of property Actual start date (month, day, year)

40 Linville Way, Franklin, IN 2017

Description of real property improvements Estimated completion date (month, day, year)

50k Square Foot shell building, paving, landscaping, etc. May 2018

Actual completion date (month, day, year)
2018
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 170
Salaries 25.54/hr
Number of employees retained 134 138
Salaries $22.9/hr $27.48/hr
Number of additional employees 116 73
Salaries $25/hr $18.59/hr
COST AND VALUES REAL ESTATE IMPROVEMENTS

AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project 2,837,000

Plus: Values of proposed project
Less: Values of any property being replaced
Net values upon completion of project

ACTUAL COST ASSESSED VALUE
Values before project
Plus: Values of proposed project 3,050,000
Less: Values of any property being replaced
Net values upon completion of project 4,000,000
O Al O R D AND O R B PRO D B AXPA R
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:
SECTION 6 TAXPAYER CERTIFICATION
I hereby certify that the representations in this statement are true.

Signature of autharized representative Title Date signed (month, day, year)
VP/General Counsel 2/15/2023

74
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-56.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written noflice. The notice must include
the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may not be
more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of property
taxes owed by the property owner or to any subsequent instaliment of property taxes. The designating body shall inmediately mail a certified copy of the
resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

D the property owner IS in substantial compliance

|:| the property owner IS NOT in substantial compliance

D other (specify)

Reasons for the determination (aftach additional sheets if necessary)

Signature of authorized member Date signed {month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing H AM | Date of hearing (month, day, year) | Location of hearing

HEARING RESULTS (to be completed after the hearing)

|:| Approved |:| Denied (see instruction 5 above})

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 14, 2023

Re: Case C 2023-11: Patch Development 21-11

Summary:

1. On February 17th 2021, the Franklin Common Council passed Resolution No. 2021-11, approving
a 10-year tax abatement on $3,800,000 in real property, for the Patch Development building located
at 40 Linville Way. This building is leased to G & H Wire.

2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 Difference

Employees Retained 134 134 0
Salaries $22.90 $27.48 $4.58
New Employees 116 77 -39
Salaries $25.00 $18.59 -$6.41
Total Employees 250 170 -80
Total Salaries NA NA NA
Average Hourly Salaries $23.95 $23.03 -.92
Real Property Improvements $3,800,000 $4,000,000 $200,000

3. City of Franklin RDC partnered with Linville Farms and Runnebohm Construction to build the
shell building. This shell was completed in 2019 and the property was sold to Patch Development in

2021. The building was leased to G & H Wire and this investment was their buildout.

4. The real property investment is $3,800,000. The company is above this estimate.

5. The real property tax abatement is scheduled to expire in tax year 2032 payable 2033. The final

compliance review will take place in 2032.

Staff Recommendation: Approval




- patch development

February 15, 2023

Mrs. Dana Monson, Community Development Specialist
Dept. of Community Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for Patch Linville Way LLC

Dear Mrs. Monson:

Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding compliance
with the real and personal property tax abatements which were previously granted to the property
owned by Patch Linville Way LLC under Franklin Common Council Resolution No. 2021-11
and No. 2017-11.

Our company as the building/property owner was successful in exceeding the capital investment
in 2021 as contemplated. In 2022, the jobs created and retained by G&H Orthodontics, the
tenant, are reflected in the attached forms. Please note the salary rates decreasing from 2021 to
2022 are based on a recalculation of the hours worked by salary and non-salaried employees, but
G&H continues to add new employees with 73 additional employees added since moving into

the facility in 2021.

Please review all of the enclosed documents, and if you have any questions or concerns
regarding this matter, please feel free to contact me.

Sincerely,

=&AL

Andrew Greenwood, General Counsel
Patch Linville Way LLC

Enclosures

www.patch-development.com 400 alpha drive westfield, in 46074



COMPLIANCE WITH STATEMENT OF BENEFITS 20____PAY20___

REAL ESTATE IMPROVEMENTS
State Form 51766 (R3 / 2-13) FORM CF-1/ Real Property

Prescribed by the Department of Local Government Finance

PRIVACY NOTICE
INSTRUCTIONS: The cost and any specific indivjdyal’s
1. This form does not apply to property located in a residentially distressed area or any deduction for which the gg',ggcgfgﬂ?,ae"%?ng i?gggﬁg?gko%e
Statement of Benefits was approved before July 1, 1991. per IC 6-1.1-12.1-5.1 (c) and (d).

Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.
This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner’s personal properiy return
that is filed in the township where the property is located. (IC 6-1.1-12.1-5.1(b))

5. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

ENSTR

Name of taxpayer County

Patch Linville Way LLC Johnson
Address of taxpayer (number and street, city, state, and ZIP code) DLGF taxing district number
400 Alpha Drive, Westfield, IN 46074 /| . Dg -0 ~043~col. D" CCA

Name of contact person Telephone number
Andrew Greenwood ( 317 ) 412-4298

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY

Name of designating body Resolution number Estimated start date (month, day, year)

City of Franklin, Common Council 2021-11 March 1, 2021

Location of property Actual start date (month, day, year)

40 Linville Way, Franklin, IN May 3, 2021

Description of real property improvements Estimated completion date (month, day, year)
Paving, landscaping, fire suppression, HVAC/Electrical, build out of office space (Approximately 1k December 31, 2021
Square Feet) Actual completion date (month, day, year)

December 17, 2021

SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL

Current number of employees 170
Salaries $25.54/hr
Number of employees retained 134 138
Salaries $22.9/hr $27.48/hr
Number of additional employees 116 73
Salaries $25/hr $18.59/hr

SECTION 4 COST AND VALUES

COST AND VALUES REAL ESTATE IMPROVEMENTS

AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project
Plus: Values of proposed project $3,800,000

Less: Values of any property being replaced
Net values upon completion of project

ACTUAL COST ASSESSED VALUE
Values before project
Plus: Values of proposed project $4,000,000
Less: Values of any property being replaced

Net values upon completion of project
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:

SECTION 6 TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true.

Signature of authorized representative Title Date signed (month, day, year)
//"// VP/General Counsel 2/15/2023
y T —
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-6.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property}.

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may not be
more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent fo the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner's deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of property
taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mail a certified copy of the
resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

|:| the property owner IS in substantial compliance

l:l the property owner IS NOT in substantial compliance

D other (specify)

Reasons for the determination {atfach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Afttested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing B AM | Date of hearing (month, day, year) Location of hearing

HEARING RESULTS (to be completed after the hearing)

|:| Approved |:| Denied (see instruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(¢)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court tagether with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 14, 2023

Re: Case € 2023-12: GDI.Legacy (Res. 20-04)

Summary:

1. On March 2™, 2020, the Franklin Common Council passed Resolution No. 2020-04, approving a
10-year tax abatement on $18,000,000 in real property with a 2% Economic Development Fee, for
GD! Holdings located at SR 44 and Forest Road.

2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 Difference |
Employees Retained NA NA NA
Salaries NA NA NA
New Employees NA NA NA
Salaries NA NA NA
Total Employees NA NA NA
Total Salaries NA NA NA
Average Hourly Salaries NA NA NA
Real Property Improvements 518,000,000 1 $32,500,000 $14,500,000

3. GDI had stated on their SB-1 form that construction would begin in 2020. However, due to the
pandemic and uncertainty in the market, the project was delayed. GDI has informed the Planning
Department they will begin construction in March 2021 and have submitted all plans required. GDI
has stated that the market is rebounding and while construction materials are in high demand, they
do feel this will be a very successful project. The project is substantially completed in 2022 and is
actively being marketed after purchase by Core Five. The building was sold to Legacy Investments in
2022 and is now being leased to Target for a return center. Employee numbers will come from
Target in 2023 pay 2024 compliance

4. The real property investment is $32,500,000, above the estimate of $18,000,000.

5. The real property tax abatement is scheduled to expire in tax year 2032 payable 2033. The final
compliance review will take place in 2032.

Staff Recommendation: Approval



LA Crossroads | Owner LLC
4201 Wilson Blvd #110-159
Arlington VA 22203

February 24, 2023

Mrs. Dana Monson, Community Development Specialist
Dept. of Community Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for LA Crossroads | Owner LLC
Dear Mrs. Monson:

Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding compliance with the
real and personal property tax abatements which were granted in 2020 under Franklin Common Council
Resolution No. 2020-04.

As can be seen from reviewing the enclosed documents, our company has been highly successful in
making all of the capital investments which had been projected for the past year, and which had been
proposed in the Statement of Benefits (Form SB-1) which was approved on March 2, 2020.

Please review all of the enclosed documents, and if you have any questions or concerns regarding this
matter, please feel free to contact me.

Sincerely,
Nathan Borsske

Nathan Brooks, Director of Asset Management
Legacy Investing LLC

Enclosures



COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R3 /2-13)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

1. This form does not apply fo property located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1, 1991.

2. Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Froperty).

3. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

4. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner's personal property return
that is filed in the township where the properly is located. (IC 6-1.1-12.1-5.1(b))

5. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

SECTION 1 TAXPAYER INFORMATION

20 23 pay20 24

FORM CF-1/ Real Property

PRIVACY NOTICE

per IC 6-1.1-12.1-5.1 (¢} and (d).

The cost and any specific individual's
salary information is confidential; the
balance of the filing is public record

Nate Brook

Name of taxpayer County

LA Crossroads | Owner LLC Johnson
Address of taxpayer {number and street, city, state, and ZIP cods) DLGF taxing district number
4201 Wilson Blvd #110-159 Arlington VA 22203 18
Name of contact person Telephone number

( 413 )426-3370

New 954,370 sq. ft. bulk industrial building

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designating body Resolution number Estimated start date (month, day, year)
The City of Franklin Common Council 2020-03 5/1/2020
Location of property Actual start date (month, day, year)
81 & 89 FOREST RD FRANKLIN, IN 46131 2/1/2021
Description of real property improvements Estimated completion date (month, day, year)
1/1/2021

EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMAT

SECTION 3

Actual completion date (month, day, year)

10/28/2022

ED ON SB-1 ACTUAL

Current number of employees

Salaries

Number of employees retained

Salaries

Number of additional employees

O|lo|O|o|C|O

Salaries
SECTION 4 COST AND VALUES
COST AND VALUES REAL ESTATE IMPROVEME

(=] le] ol o] o] o]

NTS

AS ESTIMATED ON SB~1 COST

ASSESSED VALUE

Values before project

89,000.00

Plus: Values of proposed project 18,000,000.00

Less: Values of any property being replaced

Net values upon completion of project 18,000,000.00

89,000.00

ACTUAL COST

ASSESSED VALUE

Values before project

Plus: Values of proposed project 41,775,529.98

35,105,600.00

Less: Values of any property being replaced

1

Net values upon completion of project 41,775,529.98
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAY

35,105,600.00
ER

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:
SECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are true.

Signature of authorized representative Title
CEO

Date signed (manth, d
e e e 413653
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. Ifthe property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may not be
more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property} and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of property
taxes owed by the property owner or to any subsequent instaliment of property taxes. The designating body shall immediately mail a certified copy of the
resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
[:] the property owner IS in substantial compliance
D the property owner IS NOT in substantial compliance

|:| other (specify)

Reasons for the determination (aftach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Aftested by: Designating body

if the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing H AM | Date of hearing (month, day, year) | Location of hearing

HEARING RESULTS (to be completed after the hearing)

|:| Approved D Denied (see instruction 5 above)

Reasons for the datermination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT
Memorandum

City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 14, 2023

Re: Case C 2023-13: GMI Corporation 22-21

Summary:

1. On October 3, 2022 the Franklin Common Council passed Resolution No. 2022-21, approving a

5-year tax abatement on personal property with a 5% Economic Development Fee to GMI

Corporation located at 700 International Drive.
2. Actual and estimated benefits, as projected for 2022:

Estimated on SB-1 Actual in 2022 Difference |
Current Employees 91 91 0
Salaries $26.00 $27.76 $1.76
New Employees 6 0 -6
Salaries $18.00 0 -$18.00
Personal Property Improvements $2,700,000 $1,800,000 | -$900,000

3. The company has begun adding the new equipment, but due to delivery delays not ali the

equipment is here and has not been installed.

4. The company has maintained employment and increased wages slightly. Hiring the new

employees is expected to begin this summer after the new line arrives.
5. The tax abatement is scheduled to expire in tax year 2027 payable 2028. The final compliance

review will take place in 2027.

Staff Recommendation: Approval




Mi

GMI Corporation

February 15, 2023

Mrs. Dana Monson, Community Development Specialist
Dept. of Community Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for GMI Corporation
Dear Mrs. Monson:

Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding compliance with the
real and personal property tax abatements which were granted to GMI Corporation in 2022 under
Franklin Common Council Resolution No. 22-21.

As can be seen from reviewing the enclosed documents, our company is in the process of making the
capital investments which had been projected for the past year. Due to delays in the supply chain and
labor shortage, the project is expected to be completed In June of 2022. To date, GMI has invested over
$1.8M and is committed to seeing this project to completion. At which time GMI will create the full
complement of jobs which had been proposed in the Statement of Benefits (Form SB-1) which was
approved on October 3, 2022.

Please review all the enclosed documents, and if you have any questions or concerns regarding this
matter, please feel free to contact me.

Sincerely,

e

leffrey W Osler, Director of Finance
GMI Corporation

700 International Dr

Franklin, In 46131

Enclosures

700 International Drive ® Franklin, IN 46131 ® Ph:317-736-5116 * Fax: 317-736-5125
website: www.teamgmi.net



COMPLIANCE WITH STATEMENT OF BENEFITS [ FORM CF-1/PP

PERSONAL PROPERTY T
State Form 51765 (R4 / 11-16) This form contains information
Prescribed by the Department of Local Government Finance confidential pursuant to

|C 6-1.1-35-8 and IC 6-1.1-12.1-5.8.

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent
to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6}
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15 of each
year, unless a filing extension under IC 6-1.1-3.7 has been granfed. A person who oblains a filing extension must fife between
January 1 and the extended due date of each year.
3. With the approval of the designating body, compliance information for multiple projects may be consofidated on one (1) compliance (CF-1)

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer County

mT fiom :_Elrw\ Sen
Address of taxpayer {nfmber and street, city, state, and ZIP code) DLGF taxing district number

700 Tatee ratianadl Or Frasklm Tin 13 0067

Name of contact person Telephone number

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY

Name of designatng bod Resolution number Estimated start dale (month, day, year)
H J[’ﬂmf)’ Eprc HE HS-Ul (2-202]
Location g¢jfproperty " Actual start date (month, day, year)
4]-08 -07- 017 -01f 000~ 00F /2-2062)
Description of new manufacturing equipment, or new research and development equipment, or new information technology Estimated completion date (month, day, year)
equipment, or new logistical distribution equipment to be acquired.
(- 202

Actual completion date (month, day, year}

S5-2b
SECTION 3 EMPLOYEES AND SALARIES

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 9t & [P
Salaries I~ "~z
Number of employees retained S/ - =T
Salaries !
Number of additional employees ~
Salaries -
MAE'&E{}F, !EU!R!ING R& D EQUIPMENT lé%%l%”?mlg{ i EQUI_PMENT
AS ESTIMATED ON SB-1 cosT | ASSESSED | cogr | ASSESSED | cost | AGESEC | cost | ASAioe
Values before project 2 700 8
7 L5

Plus: Values of proposed project
Less: Values of any property being replaced
Net values upon completion of project

ASSESSED ASSESSED ASSESSED ASSESSED
ACTUAL COBT VALUE cost VALUE cosT VALUE o VALUE
Values before project
Pius: Values of proposed project | Yefy |
LAJ -

Less: Values of any property being replaced
Net values upon completion of project

NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

WASTE CONMVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted 4/ 4
Amount of hazardous waste converted 4“—
Other benefits:

SECTION 6 TAXPAYER CERTIFICATION

| hereby cerify that the representations in this statement are true.
Signature of auih%u %&enm% Title Date signed {month, day, year)
y/‘zjl A/ bl-f ﬂ£ ’:l;ﬂal_h a. Z'L?’u Z‘z-‘—
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991.

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. This pags does not apply to a Statement of Benefits filed before July 1, 1991; that deduction may not be terminated for a failure to comply with the
Statement of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefis.

3. Ifthe property owner is found NOT to be in substantial compliancs, the designating body shall send the property owner written notice. The nofice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating bady. If a notice is mailed to a
property owner, a copy of the writfen notice will be sent fo the Counly Assessor and the County Auditor.

4. Based on the information presented at the hearing, the designaling body shall determine whether or rot the property owner has made reasonable effort fo
substantially comply with the Statement of Benefits and whether any failure to substantially comply was caused by faclors beyond the control of the

property owner.

5. If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shail adopt a resolution
terminating the deduction. The designating body shall inmediately mail & certified copy of the resolution to: (1) the property owner, (2) the Counly Auditor;
and (3) the County Assessor.

We have reviewed the CF-1 and find that:
O the property owner IS in substantial compliance
O the property owner 18 NOT in substantial compliance

O other (specify)

Reasons for the determination (attach additional sheetls if necessary}

Signature of authorized member Date signed {month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing O AM Date of hearing (month, day. year) Location of hearing
[ PMm
HEARING RESULTS (to be completed after the hearing)

] Approved [] Denied (see instruction & above)

Reasons for the determination {affach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e}]

A property owner whose deduction is denied by the designating body may appeal the designating bady's decision by filing a complaint in the office of the
clerk of Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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Additional Information

In December 2021, GMI contracted Hydromat to build and design a rotary CNC machining center specific
to GMI Specifications with a delivery of October 2022. Due to supply chain constraints and a national
labor shortage the delivery of the new equipment has been delayed until 2023. As mentioned to date
GMI has contributed $1.888 M Lo the completion of the project and the addition of the 6 new
employees to support the machinery. AS we near the completion of the project GMI will begin to add
the new personnel to be able to support the new capacity. GMI fully expects to make the additional
capital expenditure and labor additions in the next several months with a final completion in early
Summer 2023. GMI continues to move this project forward and asks the City of Franklin to take the
unforeseen and uncontrollable delays into account regarding tax abatement commitments.



Proposed Investment
Initial Deposit
Progress Payment
Progress Payment
Final Payment

Expansion Investment Schedule

12-21-2021
9-1-2022
Anticipated 4-2023
Anticipated 6-2023

$2,700,000.00
$1,180,000.00
$708,000.00
$236,000.00
$576,000.00
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