AGENDA RESERVATION REQUEST

CITY OF FRANKLIN
COMMON COUNCIL
Please type or print

Date Submitted: ~ May 10, 2022 Meeting Date: May 16, 2022

Contact Information:

Requested by: Dana Monson
On Behalf of Organization or Individual: NSK Corporation

Telephone: 317-736-3631
Email address: dmonson@franklin.in.gov
Mailing Address: 70 E. Monroe St., Franklin, IN 46131

Describe Request:

Tax Abatement request

List Supporting Documentation Provided:

City Council Memo

Staff Report EDC Case 2022-03

Resolution 2022-07: Tax Abatement Real Property
Resolution 2022-08: Tax Abatement Personal Pror;er{y

Who will present the request?

LName: i Dana Monson

J Telephone: L317-736-3631

The Franklin City Council meets on the 1st and 3rd Monday of each month at 6:00 p.m. in the Council
Chambers of City Hall located at 70 E. Monroe Street. In order for an individual and/or agency to be
considered for new business on the agenda, this reservation form and supporting documents must be
received in the Mayor’s office no later than 12:00 p.m. on the Wednesday before the meeting.



CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City Council, Mayor Barnett, Lynn Gray

From: Dana Monson

Date: May 16, 2022

Re: EDC 2022-03: NSK Corporation Tax Abatement Request

The City of Franklin Economic Development Commission (EDC) reviewed and acted on a request for a
real property tax abatement and personal property tax abatement from NSK Corporation at a meeting
held on May 10, 2022. The board voted to forward a favorable recommendation to the City Council for
approval of a ten-year real property tax abatement with a 2% economic development fee and a ten-
year personal property tax abatement with a 5% economic development fee.

The property has been declared an Economic Revitalization Area by resolution 2013-21. Today we are
presenting a request for a 10-year standard real property tax abatement with Resolution 2022-07 an a
10-year personal property tax abatement with Resolution 2022-08.

Attached to this memo are:

1. Case EDC 2022-03 Staff Report

2. Application and requested forms

3. Resolution 2022-07: Real property abatement

4, Resolution 2022-08: Personal property abatement

If you have any questions regarding this request, please contact me directly at 346-1254.
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CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Staff Report

To: Economic Development Commission Members
From: Dana Monson, Community Development Specialist
Date: May 10, 2022

Re: Case EDC 2022-03 — NSK Corporation

Case EDC 2022-03 — NSK Corporation: A request for a 10-year tax abatement on both $1,380,000 of real
property and $28,654,000 of personal property investment.

Location: 3400 Bearing Drive
Summary:

1. Characteristics of this focation:
Existing Location — 3400 Bearing Drive 41-05-34-042-008.000-008

2. Characteristics of this petitioner:
The NSK Corporation Bearing Plant sells automotive bearing products for the automotive and
industrial markets. This includes wheel hub and taper roller bearings. The Franklin Bearing Plant
initially started in 1991 as a machining center. In 1993, it expanded, adding grinding and assembly
operations for generation hub I, 1, Ill, and taper roller bearings. The Franklin facility includes a
distribution center handing incoming raw materials and shipping of finished goods. Corporate
support functions, such as sales, marketing, application engineering, customer service, and

70 E. Monroe Street | Franklin, Indiana 46131 | 877.736.3631 | FAX 317.736.5310 | www.franklin.in.gov



administrative/financial functions, are located in Ann Arbor, Michigan. NSK has over 85 years of
experience in design, development, and manufacturing of nearly every kind of anti-friction bearing.

3. Characteristics of this project:
NSK is investing in building upgrades and new equipment in order to ensure the facility and its
workforce stays competitive in the industrial sector.

4. Economic Revitalization Area (ERA):
This property was designated an ERA by Resolution 2013-20 and confirmed by Resolution 2013-21.

5. Previous Tax Abatement Received:
NSK Corporation has received several previous tax abatements. The company currently has two
personal property tax abatements, one 10-year Personal Property Abatement with a 5% Economic
Development Fee through Resolution 2013-20 and 2013-21 and another 10 year Personal Property
Abatement with a 5% Economic Development Fee through Resolution 16-19.

6. ERA & Tax Abatements Findings (Real Property):
Indiana Code Section 6-1.1-12.1-3 states that the following findings must be made when considering
an ERA designation and the granting of a tax abatement for real property:

a. Whether the estimate of the value of the development or rehabilitation is reasonable for
projects of that nature;

b. Whether the estimate of the number of individuals who will be employed or whose employment
will be retained can be reasonably expected to result from the proposed redevelopment or
rehabilitation;

¢. Whether the estimate of annual salaries of those individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the proposed
redevelopment or rehabilitation;

d. Whether any other benefits about which information was requested are benefits that can be
reasonably expected to result from the proposed redevelopment or rehabilitation; and

e. Whether the totality of the benefits is sufficient to justify the tax abatement.

7. ERA & Tax Abatements Findings (Personal Property):
Indiana Code Section 6-1.1-12.1-4.5 states that the following findings must be made when
considering an ERA designation and the granting of tax abatement for personal property:

a. Whether the estimate of the cost of new manufacturing equipment is reasonable for equipment
of that type;

b. Whether the estimate of the number of individuals who will be employed or whose employment
will be retained can be reasonably expected to result from the instillation of new manufacturing
equipment;
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¢. Whether the estimate of annual salaries of those individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the installation of the
new manufacturing equipment;

d. Whether any other benefits about which information was requested are benefits that can be
reasonably expected to result from the installation of the new manufacturing equipment; and

e. Whether the totality of the benefits is sufficient to justify the tax abatement.

8. City of Franklin “Tax Abatement Policy” criteria:
The “Tax Abatement Policy” section of the City of Franklin Community Investment Incentives
Summary states that the Economic Development Commission shall use certain criteria when
considering a request for tax abatement. A comparison of those criteria and the proposed request
follows:

a. Diversification of Local Occupations: NSK will be adding 13 new full time jobs and retaining 215
full time jobs with this project. Over 56% of their employees are city of Franklin and/or Johnson
County residents.

b. Diversification of Local Employment: This project will retain a current Franklin company and the
jobs that are located at the current plant. While this does not increase the diversification, it does
maintain the current level of diverse jobs in the city.

¢. Increase in Local Salaries: The average wage for all industries in Johnson County for 2021 was
$20.90. The average hourly wage in Johnson County for Low/moderate wage is $13.23 per
hour. NSK Corp will pay an average of $20.00 per hour, at the county average wage and above
the low/mod wage.

d. Sustainable Land Use: The petitioner proposes to make this investment at their current location.

e. Future Community Investment: The applicant should share with the EDC their plans for future
community investment. The company is agreeing to a 2% economic development fee for real
property and 5% for personal property.

f. Conformance with the Comprehensive Plan: The Comprehensive Plan - Future Land Use Plan
identifies this property as Industrial General. Industrial General zoning permits the following
uses: Industrial Uses e agricultural products terminal » dry cleaners (commercial) » food &
beverage production ¢ general industrial production e light industrial assembly & distribution ¢
light Industrial processing and distribution ¢ power generation facility (commercial) » research
and development facility e truck freight terminal » warehouse & distribution facility

g. The property is zoned IG, Industrial: General. The “IG,” Industrial: General zoning district is
intended to provide locations for general industrial manufacturing, production, assembly,
warehousing, research and development facilities, and similar land uses. This district is intended
to accommodate a variety of industrial uses in locations and under conditions that minimize
land use conflicts. This district should be used to support industrial retention and expansion in
Frankfin.

9. Tax Abatement Duration:
The City of Franklin Community Investment Incentives Summary provides that longer periods of

EDC Case # 2022-03 Page 3



abatement on real and personal property may be considered for requests of an exceptional nature. The
Summary states that development examples of an exceptional nature include projects which:

a. Create a new plant or product line for an existing manufacturer;
b. Creates substantial employment opportunities with higher than average wages;

¢. Increase substantially property values and the city tax base with minimal impact to city services
(police & fire protection, schools, utilities, infrastructure, etc.); and

d. Utilize existing public infrastructure (sanitary & storm sewer, roads & streets, drainage facilities, and
other utilities).

10. Requested Effective Year:
The petitioner has requested that, if approved, the tax abatement be effective for the first year taxes
are assessed a an increased assessment rate.

Staff Comments:

Making use of an existing facility and strengthening the viability of an existing company within the City of
Franklin is critical to Franklin’s economy. The Mayor is supportive of this abatement application based on
the company’s long relationship with the city and the number of city residents who are employed here.

EDC Case # 2022-03 Page 4



NSK

Aprll 25, 2022

Dana Monson, Community Developmernt Specialist
Dept. of Planning & Econpmic Development

70 E. Monroe Street

Franklin, IN 46131

Re: Property Tax Abatement for NSK Corporation

Dear Dana Monson,

Pleass find enclosed NSK CORPORATION {"NSK” or “Company”) application for a property tax abstement in the City of
Frankhin. As autlined in the application, N5K pians to Invest an estimated $30M over the next 5 years in real property
Improvements and parsonal praperty fi.e., machinery & equipmentand tooling]. 11 addition, the Company pians to add

an estimated 23 full-time jobs with an average wage of $20 per hour.

Please note, the invastments and job creation are being made at:
- 3400 Bearing Drive, Franklin IN. Pareel ID: 41-05-34-042-008.000-008

The rernainder of this document is made up of the following exhibits:

. Exhibit 1: Tex Abatement Application

. Exhlbit 2: Form SB-1 / Real Property

. Exhibit 3; Form SB<1 /| PP (Parzonal Praperty)

- Exhibit 4: lob and Wage Description

. Exhibit 5: Emplayment Phese-in and Investment Schedule

. Exhibit 8: Environmental, Land Use, and Permitting Compilance Affidavit

. Exhitit 7: Map & Parcel Report from Tex Assessor Website

- Exhibit 8: Company Financi! Statement {NOTE- this file Is provided separately due to size}

The Company understands that new jobs and Investment sre Important to the lozal economy, and the Company feels the
proposed project will contribute significantly to both categorles {i.e., jobs and investment). We raspectfully request
consideration for a property tax abatement far both real property improvements and personal property at bath the
aforementioned lotatons.

I you have any questions or need further infarmation, piease feej free to contact our consultant, Carc] Henderson, at
404-631-2320 of by emali at carhenderson@deloltte.com or Tessa Meyette at {734) 845-2491 or by email at
mevettt@nsk-corp.com.

Brent Parkinsan
Traasurar

4200 Goss Road. Ann Arao M 48105 US4, Phoyr . 1-734-513.7500 Fax_ 1-724-093-7E 11
ta o PO Box 124007 Ann Arbor, Wl 451154007 U S A,



CITY OF FRANKLIN

Comnmmunity Development DEPARTMENT

Tax Abatement Application

izatlon/Corporatian i Tax Abatament
NSK CORPORATION Organization/Corporation Name:

Primary Cantact

Name:  TESSA MEYETTE, TAX ACCOUNTANT

Contact Address: PO BOX 134007 S
City: ANN ARBOR State: M Hpr 48113
Phone Number: 734 846 2491 =
Emall; MEYETTTENSK-CORP.COM
Three possihle dates hefora the EDC
meeting to conduct a site visit: TO BE COCGRDINATED AT A LATER DATE
Narne of Owner: W5 PARENT: NSK AMERICAS INC, & SUBSIDIARIES o
Parent Company (If Applicahle}:  JAPANESE PARENT: NSKLTO
Primary _Contact for Yearly Complignce _Beports
SAME AS ABOVE Nama:
— Title:
Addrass:
City:
Stater. 2ip:
Phone Number:
Email: B ) B
Description of Eroject
Praject LocationfAddress: 3400 BEARING DRIVE . FRANKLIN, IN 46131
Parcel Number: _41-05- 2-
Brief Description of Project:

NSK plans to invest an estimated $30M in res! property impravermnents, machinery & equipment and toaling at 3400
Bearing Drive, Franklin, V.

Current Assessed Value {AV) of the Pmperty:_

1. Land 1,318,700
2. Building 43,782,600
3. Inventory I B o o
4. Equipment =
Have building permits been appliad for {if applicable):  Yes Mg
Has equiprent been installed {if applicable): Yes Na
Required Attachments:
o Cormpleted 58-1 Farmis) o Summary of Benefits {if applicable)
1 Legal Description of the Property o Employment Phase-In Schedule
0 Company Financial Stetement 0 Company Investment Timetable

o lob and Wage Description Infarmation Sheet 13 Compliance Affidavit



Jype of Abatement Requested

RealProperty & Personal Property (8
Lenath of Abotement Requestea: 10 _ Years
Project Size (square feet);_ MNOT YET DETERMINED Size of Site facres): _ NOTYET DETERMINED
Type of Building:
Multiplz Tenants (leased) Single Tenant [leased) Owner Occupied Corporate Headquarters
Cupitaf Investment
51,380,000

1. Real property capital investment only: ot i S

2. Personal property capital investment only: $48,654,000

3. Total capital investment for proposed project: $30,034,000_(SEE PAGE 14 FOR DETAILS)
Jobs Cregted ond/ar Retained

1. Estimated number of full time Jobs created by the proposed project: 13

2. Estimated number of full time jobs retained as a direct result of the proposed project: 215
3. Totai number of full time jobs upon project completion: 228 L S

Wages Created ond Retained
1. Average hourly wage rate for new jobs (w/o benefits) $20
2. Average hourly wage rate for jobs retalned (w/o benefits) $20
#ok|n addition to answering these questions, please fill out the Joh and Wage Description for Tax Abatement
Application information sheet and submit it with the application as an attachment.
Please explain why the abatement incentive is necessary 1o the project:  Attach additional sheets as hecessary.

1 A0 J i A (151 ASK NC LR AS PAR
INVESTMENT AT THE 3400 FRANKLIN DRWE PLANT. THE INVESTMENT IS BEING MADE TO HELP ENSURE THE
FACILITY AND ITS WORKFORCE 5TAYS COMPETITVE IN THE INDUSTRIAL AND AUTOMOTIVE SECTOR.
Company Information

How long has the company heen in existence? 24 Years

Current address of company headquarters and duration at that address:
PO BOX 134007, ANN ARBOR, Mi 48113

Approximate percentage of employees at current location who live in the
City of Franklin and/ar lohnson County: 56%
Have you ever recaived tax abatement at your current location?  Yes No

if yes, when and forwhat term?  __2012 2013 & AND 2016

What specifically has the company done sy has supparted Jobnson Caunty at Franklin Coliage by donating to support the Coilegs's programs and
to glve back to the community: aprrations. In agdditian, NSK 1% 2 Gold mamber of She sahnsen County Community Fauntation [JCCR).

While acting as 3 strong advocate for using economic incentives to help applicants expand and/or locte inthe
community, the City of Franklin also strives ta enrich the quality of life for its citizens. To that end, the ity embraces
the use of voluntary economic development fees as allowed under Indiana law {IC6-1.1-12,1-14). These faes are
directed by the City to Incal nonprofit orgenizations to bolster their economic development efforts. The fee canbe
applied on both real and parsonal property abatements. The fee Is collected annually by the County Treasurer asa
special assessment on the tax bilt and is distributed by the City to the designated economic development honprofit
organization. Typically, 2% Is charged on Real Property and 5% Is charged on Personal Property. Thefeelsa
percentage of the abatement receivad. For example, Instead of receiving 100% abatement In the first year, the
company receives a 95% abatement, with the 5% difference going to support local economic development. More
Information can be found on the City’s websita {wwaw.dranklinin.gev) under the Economic Development tab.
Is the company agreeable to the Economic Development fee? Yes ,&,

If ves, at what percent{s)? 59 P 20 1




Exhibit A

The property is located at 3400 Bearing Drive, Franklin Indiana. The legal description
for the property is:

Parcel I:

A part of the South half of Section 34, Township 13 North, Range 4 East of the Second Principal
Meridian, Johnson County, Indiana, more particularly described as follows:

Commencing at the Southeast corner of Section 34; thence South 89 degrees 17 minutes
00 seconds West on and along the South line thereof a distance of 2119.69 feet to a P.K. nail
found; thence North 0 degrees 00 minutes 00 seconds East a distance of 970.06 feet to the Point
of Beginning of this description; thence South 89 degrees 10 minutes 30 seconds West a distance
of 1458.13 feet to a point on the North bound lane of U.S. Highway No. 31; thence North 16
degrees 04 minutes 00 seconds West on and along said Northbound lane a distance of 400.00
feet; thence North 89 degrees 10 minutes 30 seconds East a distance of 831.25 feet; thence
North 0 degrees 13 minutes 30 seconds East a distance of 862.90 feet; thence North 89 degrees
19 minutes 14 seconds East a distance of 1394.56 feet (deed bearing and distance=North 89
degrees 18 minutes 30 seconds East a distance of 1395.15 feet) to a point on the West right-of-
way line of the former Penn-Central Railroad (now Conrail); thence South 16 degrees 09 minutes
00 seconds East on and along said West right-of-way line a distance of 891.97 feet to an iron pin
found in place; thence South 89 degrees 09 minutes 00 seconds West a distance of 839.00 feet;
thence South 0 degrees 00 minutes 00 seconds West a distance of 60.70 feet; thence South 89
degrees 09 minutes 00 seconds West a distance of 69.63 feet (Deed Distance=69.50 feet); thence
South 0 degrees 00 minutes 00 seconds West a distance of 323.83 feet (Deed Distance=322.94
feet) to the point of beginning, Containing 43.575 acres, more or less.

Parcel I1:

An Easement for the purposes of a sign, utilities and a roadway for the benefit of Parcel I as
created by Easement dated March 28, 1980 and recorded April 28, 1980 in Deed Record 222
page 716 over and across the following described real estate:

A part of the Southeast Quarter of Section 34, Township 13 North, Range 4 East of the Second
Principal Meridian, Johnson County, Indiana, Described as follows:

Commencing at a point on the South line of said quarter section South 89 degrees 17
minutes West (assumed bearing) a distance of 819.69 feet from the Southeast corner thereof, said
point being marked by a railroad spike on the Westerly right of way line of the Penn-Central
Railroad; thence continuing on and along last said South line South 89 degrees 17 minutes West
1300.00 feet to a PK nail marking the point of beginning; thence North 00 degrees 00 minutes
East 1293.90 feet to an iron pin; thence North 89 degrees 09 minutes East 60.00 feet; thence
south 0 degrees 00 minutes West a distance of 1293.90 feet to the South line of said quarter
section; thence South 89 degrees 17 minutes West on and along said South line a distance of
60.00 feet to the point of beginning, Containing 1.782 acres, more or less.
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(SR8 REAL ESTATE IMPROVEMENTS —
\i Slale Fom S1787 (R2 | 107} FORM SB-1 / Real Property
Prescribed by the Department of Locel Govamment Finance S i B

2/

o w

~_ i

This statement Is baing completed for real propedy that qualiies under the fallowing Indiena Goda (check ons box):
{0 redevelopment or rehabiBtalion of real estate Improvements (IC 6-1.1-12.1-4)
{1 Eligibie vaeant bullding (IC 8-1.4-12.1-4.8)

INSTRUCTIONS:

1, This stalement most be Submitisd i the bodly dasignating the Ecoramic Revilalization Aree prior fo the public hearing If the designaling bady requirss
Information from the spplicant in meking iis decision aboul whelhar ta gesignate an Economic Revitafizalion Area. Otherwise Hhis shatement must be
subrmitsd to the designaling body BEFORE the redevelopment or rehebilifation of rast property for vhich the persan wishes e Glaim 8 deduchon,
"Drejects” planned or committed ta sfter Juy 1, 1987, snd srsas designaled affer July 1, 1997, require 8 STATEMENT OF BENEFITS. (IC &1.1-12.1)

2. Approval of tha designaling body [Olly Count, Town Beard, Counly Council, elc.) must be abisined prior fo inftiation of the radevelopment or rehabilatian,
BEFORE @ deduction sy be aofvoved,

To obiain & daduciion, applicsion Fams 322 ERA/RE or Farm 322 ERANVED, Whichever s applicedle, must be filad with he County Auditor by the Ister

of 1) Mmy 90; ¢r (2) thirly (36) daya after the naffce of addition to assassed velusiior or new asssssment is mailed to the properly arwier el ihe addiess

shown an the records of the township 85s8s30r,

4. Fropeny cwners whose Stalsmant of Banafits was spproved aiter June 30, 1991, mws! attach & Form CF-1/Rost Prapery annualy fo the application fo
show vompliance with the Sletement of Banalils. IT 6-1.1~12.1-5 #(b) and IC €-1.1-12,1-8.3()}

5 7Tha schadules astabiishad undar IC 6-1,7-12.1-3{c) for rehabifilated propsrty and undar IC 6-1.1-12.1-4.8{1) for vecan! bulidings epply (o eny stelement
fM?egsmapmvadm or &fier July 1, 2000, The schadulas eNestiue prior ta July 1, 2000, shall continve o Boply to 8 slatement of benelits filed tiefova

vy X

TALOATER  TUFORMATION

- :
e NEK CORPORATION
Aot R YRR AR B 1 de 113
e ""r"é"s"r’slﬁ" I\mEYETTE ??ﬁ"; 2491 E"ﬁ'¢=:"ymérﬁ’t'@nsl‘:-ccnrp.ocjrrl
s o1 o 1 B Tl ,'-;:{-',h‘,l PO AR OESCRIP S IOM i ERUNNLSED PR ELT
Nama of d bo | u
CITY OF FRANKUN pe———

“*3400 BEARING DRIVE ™ OHNSON L g Suri e
Description of resl propeny improvements. redevelopmenl, of rehabiiRetlon fuse Boional aheeis # nacessary) Emasad s1an qara {man, dsy, yaan

Investments in real properly improvements and personal property {machinery & 5112022

equipment / tcoling) will be made from 2022 - 2028 E”g?'i; oomptetion dels (manth, oay: yaen

2026

ESTHAATE OF EMPLOYEES AND SALARIESAS RESULT OF PROPOSEDPROGECT
Qﬂ?g number Seleris Mumbee reinmes Suleriss Nurrber adddHtional s%
820 / per hour 215 $20 f per hour 13 ! per hour
SECTIONA - ESTIMA 106 1 TAL CO5T AMD YALUE OF PROPOSED PROJECT
NOTE: Pursuand to IC 8-1.4-12.4-5.1 (d} {2) the COST of the properdy REALESTATEIMPROVEMENTS
Is confidential. - COST ASSFESED VALLIE
Current values 55,101,300
Plus esfimated valugs of propoaed project 1.380.000
Less values of any property baing raplaced |
Net sslimated valuos upon complation ef projecl |

SLLHIGH D WASTE CONVERTED &aMD OTHER BENEFITS PR MISED BY THE THNEAVES

Esfimaied hazardous waste converted (pounds)

Esfimatad salid weaate sonvaried (pounds)
(Omerbensfis

= 4ok SER CTRTITICATION
dreprasentations in this stalemant are rue,
y _ D ned (manth, day, yase)
¢ro '}?ﬁr g

Page 1 of 2
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We have reviswed our prior #ctions ralating to the desigastion of ihiz Econamic Revitalization Ares end find thel the epplicant meets the general standards
adopted Inthe rezotulion presicusly Rpproved by thls body  Sald reselution. passed under IC 6-1.1-12.1, provides for the follswing limiations:

A. The designated area has been limbed to & parfod of Ume nottoexcead_____ calendar years * (ses Sefow). The dats this deglgnatien

explres Is _—

B. The typa of deduclion that | altowad in The designated area s mitad to;
1. Redevalopment of rehabliitation of real sstata improvements Eves [ONe
2. Reeientially disiessad areas Ovyes [ONe
3. Oceupancy of a vacan! buikfing OvYazs [One

C. The amount of the deduction applicable ta imiled to § -

0. Qther limiations ar condltions {spacffi}

E. The deductionis allowed for years* (ses balow).

We have sigo raviswed ha Infarmalion egnlained n the stalement of benefiis and find that the estimales snd expactations are reasonable and have
determined that the totalily of bensfs is eufficlent to justily the deduction described above.

Approwed (S[gnature snd the o auiorized membsr of designating body) Telaphone number Date signed {mondh, daj. year}
{ )
Attssiad by (sigraiurs and fibe of attaster) Deslgrate Body

* {fthe decignating bady limils the time perivd during which an area is sn aconomic revitalization aren, It does not {imit tha tength of lims & laxpeyer lg
entittad fo recaive a deduction to a number of years designated under G 6:1.12-12.1-4.

A. For reslgentlally disiressed arass, the deduction period may not excaed five (5) years,

E. Fos redsyaiopment and rehabifitation or real estate improvements:
1. i#he Econcralc Revitallzeilen Area was designaled prior to July 1, 2000, the daduciion periad s lintited 16 Ihaee (3), 2lx (B). orten (10} years.
2. If the Econoraic Revitalization Area was deelgnsted aftar Juns 20, 2000, the daduction period may not exceed ten (10} yeers.

C. For vacant bulldings. fhe deduclion pariod may not éxcesd twa (2) years.
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(2725 STATEMENTOFBENEFITS | FORM SB-LTPP

-4l PERSONAL PROPERTY
\ Y7 Stene Fom 51769 (7 1108) .
ha Presciibed by the Depariment of Local Govemment Finence e m:':i‘::? ':mmm, ]|
satary info nnlllo{flg canfidentiss; Ihe

balenca of the fling s public record J
poe |0 B-1.1-12.15.1 e} and ().

WSTRUGCTIONS:
1. This stateent must be submittad fo the body designating fse Econamic Revitalization Ared prior (o the public hesring If the deslgmeling body roquires
Informalion fom ths applicant in making s decision about whelher to designate an Ecanomio Reviaiizalion Ares. Olherwise (s siatsmeant must be submilled
to the dosignating body BEFORE a person instalis the new manwfacturng squipment andir research #nd development equipmant, andr logistical distrhution
i { sndior infarmation techhiclogy equipment for which (e penson wishes 10 clgim a doduction. "Projacts® pianned or commilled 1o affer July 7, 1967,

Bl arads dasignates aftar July 1, 1967, requine @ STATEMENT OF BENEFITS. (1C68-1.1-12.1)

2. Approvel of tha dasignsting boay (Chy Counolt, Town Board, Gounly Couned, efe) must be aiiained prior fo insiaiation of the naw manufactuning equipinent
ndor rasearch and developmant equipment andior fogistical cistribution equipment andlor information fectinology equipmant, BEFORE & daciiction sy
ba &pproved

3. Toobisin 8 deduction, = parson must e a carlified deduction scheduls with the persons parsongl praperty relutn on a catified deduction scheduls (Form
103-2RA) with the fownship assessor of thy township whene thé priperty 18 situsled, The 103-ERA musl bs fiad betwasn March 7 8 May 15 of the
asspesment year ir whith new manufachuing equipment endior research and devolopment squipment andier logistical distribution equipment andfor
Informalicn tachnology eguipment is instalied and fully functions!, unless e fiing extenaion hag bean abtained. A person who obiging & filing exfension mux
fifa the form befwasn Merch 1 andtiie extended dua dets of thet yaw,

4. Prapanty awners whosa Sletement of Bongfils uas spproved afiar June 30, 1601, must submil Form CF-1/ PP smuafly lo show complisnce vith the
Statemant of Bapakls. {IC 6-1.1-12,1-5.6)

5. The scheduias sitaliishad under IC 6+7.1+12, 1-4.5(d) and &) apply o squisment insfalkied affer March 7, 2007, For squipment instated pricr to March 2.
2001, the gchechdes srrd statvtes in effect ol the time shall conlinua fo oply. (IC 6-1.1-12.1-4.5{ and (a)}

SECTION | TEXPAVER IMFORMATION

Meme of
" oflmpeyer NSK CORPORATION

Addreza of laxpayr frumbar and sireet, Gy, slats, snd ZIP codd)
PO BOX 134007, ANN ARBOR, Mi 48113

Nams of oorart LB S A MEYETE

SECTICGMN D {OCATH AN DESCRIFT IO OF FROSTISED FROIEC]

“Telaphane number
( 734 846-2491

T n =] Rm’ ) umB
Name srdeslgneina®™  CATY OF FRANKLIN .
Location of praperty County DLGF 18xing district number
3400 BEARING DRIVE JOHNSON
Dsscription of mamdacturing equipment antdior research and development equipment ESTIMATED
edd?mmln mdﬂ?m; qlpmm: angfor Infarmation 1echnology equipment, (uss " smTomE | compLenoNDATE
Mamufachuing Equpment | 5/1/2022 37172026

Investments in real property improvements and personal
propetty (machinery & equipment { looling) will be made from R#& [y Eguipment
2022 - 2026 Logiet ot Equipraent

IT Equipment

. SLU TN 3 ESTIMATE OF CMELOYELS AND SALERIES A% RESULT OF PROPOSED FROICCT
Curmﬂn_fgb« Seldey Nitsmibsa ratainnd Bplories N poditienal Selaries
2 20 / per hour 215 $267 per hour 13 $20 / per hour
SECTIGN A COTIMATED TOTAL CO5T &MD VALLIE OF PROPOSED PROTET
NOTE: Pursuant101C 81112451 () @) the | e e | R DEQUIPMENT L MET. TT EQUIPMENT
COST of the property ks confidential. g ASSESSED | ASSESSED ASSESSED ASBESSED
propsrly CoST SOESSE cosT peast cosT S cast \EﬁE

Lurcent values

Plus estimated values of propossd praject 528,654,000

Lass values of any pruparty belng replaced

N&l eslimated valuas upon complation of project

SLC IO D
Estimaiad salid waste convertsd {pounds)
Giher banafas: -

WASTE CORVERTE D anD OFHER BENEFITS PROMISED OY THE TAXFAYER
Esfimated hazardous waste convertsd (pounds)

SECTIONYG TAPAYER CERTIFICATIOM
¥ | hereby cestify that the represertations in this statement are true.

= R il




FOR LISE OF THE RESIGHSTING BODY

We have reviewsad aur prior actions relating to the desigraron of this econamic revialization eres and find that the applicam meata the generet slandernds
edopiad in the resolulion previously approved by this body. Baid resolwion, passed under |G 8-1,1-12,1-2.5, providss for the following fimitations as
authorized under 1C 8-1.1-12.1-2,

A. The deslgnatsd area has been limited to a peried of time no Ly exceed calendar years * (sos baiow). Tha date his designation expires
s .

B . The typé of daduction that [a sllowad In the designated araa s limlad 1o
1. Instelladon of new manudacturing squipment; Ovyes ONe
2. Instaliation of new research and development equipment: Oves ONo
3. Insteliation of new logisiical distribution equipment, Oves Ono
4. instaliation of new infermation technology equipment; Oves ONo

C. The amount of deduction applicable to new manufaciuring equipmen s limided 1o 5 ___ cost with an asssssed velum of
$ I —

D. The amount of deduction applicable to new research and development squipment 15 limited 10 § £os1

with an pssessed value of §

E. The amount of deduction apphicable to new jogistice! distributian equipment ks limited o $ __ cost with an asseased value of
$

£_ The amnunt of deductian applicable to new Infarmation technclogy equipment is Emited to § cost with ep asgessed value of
3
G, Other limitations or candilons (specity) — P

H. The daduation for néw manufactudng equiprmant and/or new reseerch and development aquipmen andior new logistical distribullon equipment and/or
new [nformation technology aquipmeant installed and first claimed eligible for deduction cn or aker July (, 2000, Is afiewed for:

O0 1 year Og yeBrs “* For ERA’s established priar o July 1, 2000, gniv 8
2 years a 7 years 5 ar 10 yesr schedule mey be deducted.
3 ysars 8 yoars

0 4 years Ug YRS

S years ** Dibyears”

Also wa heve reviewed the information sontained in the statameént of benalily and find thst the estimates and expectations sre reasonable and have
delermined that the totality of benafits is sulficient to justify the Jeduction descibed abuve

Approved: (signaiure end fite of ouitorzad merbed [ Taiephans numbar | Date zigaed fmonth. day. yeary
- - ) ( } |
Alteated by; Dowgnalod body

* |f the designeting body limiis tha Bme parind during which 20 area is an economis nwﬁal-ﬂnn area, it does nct limit the lengih of lime a taxpayer is
entitled to recelve & deductian to a number of years designated under IC 8-1.1-12.1-4.




JOB AND WAGE DESCRIPTION
FOR TAX ABATEMENT APPLICATION

Please provide the following Job and wege earning information that is associated with this Tax
Ahatement Petition {Please speclfy all woges in on hourly format without benefits):

{1) Company NAICS code: 332981

{2) The total number of jobs current at the site: 215 , the number of those jobs that will be
retained as a direct result of the proposed investment 215 | and the number of new jobs
which will be created as a direct result of the proposed investment__13

(3) The total number of full-time employees at the site: 228

Minimal, and not included in any
{4) The tatal number of temporary and/or contract employees currently at the site: beadenunt provided abous.

(5] The average hourly wages for the new Jobs;__$20

{6) Will the new jobs being created begin as temporary and/or contract employees?  ha
If yes, please provide an explanation of the typical transition process to full time:

(7} Number of new and/or retained jobs in:
{a} Managerial/Professional Specialty Occ.: Average Hourly Wage: _
{b) Technical/Sales/Admin. Support Occ.:____ Average HourlyWage:

() Service Occ.: Average Hourly Wage:

{d} Precision Production/Craft/Repair Occ.: Average Hourly Wage:

(¢) Operatars/Fabricatars/Laborers:13_ Average Hourly Wage: 520

Note: The total number of jobs specified above should correspond with the Staternent of
Benefits Fartn SB-1.

{8) Attach detailed information on the types of benefits offered for new employees. A description
of all possible bonuses ant Incentives should also be ghven If provided.

City of Frankin... Community Investmznts Incentives Sumtmary e



NSK Corporation
3400 Bearing Drive, Franklin, dndiana 46133, U.S.A.
Franklin CAFEX & Headaaunt $rojactions

Al CAPEX amounts In 000
Category / FY Y2z Cyas Y23 CYas Y26 |
Building improvements [ - 200 |5 3005 300 |6 1380
M&E [ 4044 |5 6MO[S 4435|5 EFOES |5 5350 |S 26794
Tooling 1§ G0 | S | S 2005 400 | 5 400 |§ 1850
| Offlce Equipment S -15 -5 -5 o "s - s .
| Software S -5 -15 -8 -5 -1% -
Tatal [} 4884|5 7T4D0[(S 4825|§ G7ES|§ 6050 (¢ oad
Carrent FY22 FY23 FY24 FY25 FY26 [ FY2? |
| Cumeinids Hexitcmak it V/E | 215 PYE] 3 Bl 228 228 228
Current Headcount 215
Hepdcount by Fr27 228
M41 Baw Jobes by FY2X? is
Aweraga Salary of Naw Hires $44048
JobType [ Title WMachine Bperatas / Frodudtion Team
Job Responsiblijtias Trauhlesheot marhine malfunctions and make adjustrents to macties 84 necessary.

4nspect preduct for defacts, and maasure produrt 1o dotarmine accuracy of machine operation, using rulas, temptates, and other measuring instrum

Review standard cperting procedures and job orders tu determine appropriste product specifications wnd work Instructions
-FIll eut required Quality checkshaets and other required Faperwork.

Renefits Matching 401{k}
-Bonus Plan
-Flexible 5pending Axcount
Medlcal, Dental & Vsion Insurance
Pald Varation and Halldays
Arngesity Banus
“Teaining Peograms

Topight € 7071 Daloitte levedaprsent L All rights reaerred,



ENVIRONMENTAL, LAND USE, AND
PERMITTING COMPLIANCE AFFIDAVIT

L, _B@enr P famiase] | (representative) on behalf of AN CORPOAATION  (company)
represent that, except to the extent that the City of Franklin has been given wrltten notice of

any envircnmental, chemical, or waste hazards or violations prier to the date of this affidavit, the
netition and project plan of _pis i £008 P8 24N o {company) does not contemplate,
contain, hor anticipate:

{1) any violation(s) of City of Franklin Municipal codes and/or ordinances;

[2) anyviolation(s) of applicable zoning ordinances;

(3)  any violation(s) of site plan review and/or building permit requirements;

{4)  any violation(s) of federal or state laws, including but not limited to OSHA and ADA, and ali
other regulations regarding safety, land use, and access;

{5}  any violation(s} of federal or state laws, including but not limited to the creation,
maintenance, utilization, control, handling, existence, and/or disposal of hazardous waste,
chermnicals, conditions, equipment, materials, entities, or companents as defined under federal
and/or state law,

Further, Mﬁgﬂﬂ_{company} states that the construction and operation of the
propased facllity will In ne way result in any discharges which will result in interruptions, inconsistencies,
or failures in the operation of the Franklin Wastewater Treatment facility, The petitioner understands
that the violation of any element of this gffldayit may result in the revocation of any tax abatements or
other economic incentives which may ;

STATE OF 2 ;5&%
. CUH
couny oF Frznthn ahnson

Subscribed and sworn to before me an this '/4,5 Bay of \.é."f y / ZOJZPL
T

My Cornmission Expires: -+ a'?-s.i

}.a 4
/ /‘f Vi f/f / ﬁ
/iz 4 gs{.-\_ /‘: ./,.l‘,',;?;{‘,;":é-;-/ .
DEBRA DOMBROWEKI Natar{ Public
NOTARY PUBLIC - STATE OF MICHIGAN
My Camplson Expies Jongy 1, 2023
mmission 88 Ju '
Acting in the Coundy of J{M_

Ciry of Franktin...Cormmunity investments facenkives Summory 23



HOOSIERENERGY ECONDMIT

DEYELOPMENT

Indiana Tax Abatement Results

o Johnson County, Franklin Gity - Franklin Twp
¢ Tax Rate {2022): 3.3161
e Project Name: NSK Corp

Real Property: $1,380,000.00

With Abatement
Abatement Net
Percentage Property Circuit Breaker Property
Taxes Tax Credit Taxes

Year1 100% $0.00 $0.00 $0.00
Year2 B85% $6,864.00 $0.00 $6,864.00
Year3d 71% $13,271.00 $0.00 $13,271.00
Yeard 57% $19,678.00 $0.00 $19,678.00
Year5 43% $26,084.00 $0.00 $26,084.00
Yoar& 29% $32,491.00 $0.00 $32,491.00
Year7 14% $39,355.00 $0.00 $39,355.00
Totals $137,743.00 $0.00 $137,743.00

Property
Taxes

$45,762.00
$45,762.00
$46,762.00
$45,762.00
$45,762.00
$45,762.00
$45,762.00
$320,334.00

Personal Property: $28,654,000.00

With Abatement
Abatement Net
Percentage Property Circuit Breaker Property
Taxes Tax Credit Taxes

Year1 100% $0.00 $0.00 $0.00
Year2 85% $79,816.00 $0.00 $79,816.00
Year3 71% $115,734.00 $0.00 $115,734.00
Yeard4 57% $130,747.00 $0.00 $130,747.00
Year§ 43% $162,483.00 $0.00 $162,483.00
Year6 29% $202,392.00 $0.00 $202.,392.00
Year7 14% $245,150.00 $0.00 $245,150.00

Totals $936,322.00 $0.00 $536,222.00

Property
Taxes

$380,078.00
$532,109.00
$399,082.00
$304,062.00
$285,059.00
$285,059.00
$285,059.00

Without Abatement
Circuit Breaker Pr:l:t:rty
Tax Credit Taxes
($4,362.00) $41,400.00
($4,362.00) $41,400.00
($4,362.00) $41,400.00
($4,362.00) $41.400.00
($4,362.00} $41,400.00
($4,362.00) $41,400.00
($4,362.00} $41,400.00
($30,534.00) $235,6¢5.00
Without Abatement
Circuit Breaker Pr:pi‘rty
Tax Credit Taxes
(%$36,230.00) $343,848.00
($50,721.80) $481,387.20
($38,041.60) $361,040.40
($28,983.60) $275,078.40
($27,173.00) $257,886.00
($27,173.00) $257,886.00
{$27,173.00) $257,886.00

$2,470,508.00 ($235,496.00)

Estimated Tax
Abatement Savings

$41,400.00
$34,536.00
$28,129.00
$21.722.00
$15,316.00
$8,909.00
$2,045.00
$152,057.06

Estimated Tax
Abatement Savings

$343,848.00
$401,571.20
$245,306.40
$144,331.40
$95,403.00
$55494.00
$12,736.00

$2,235,012.00 51,238,620.00



® The abatement calculator is prepared by Baker Tily Municipal Advisors, LLC, a financial consutting firm, in conjunction with Hoosler Energy, based on current Indiana law.
This cakulation is intended to provide an ILLUSTRATIVE and PRELIMINARY indication of the level of property taxes and potential property tax savings for a propased
investment based on certain assumptions. Plsase read the Disclosures carefuly. Companies must consult their own ax advisors to determine their actual tax liabiity and to
prepare thelr annual Indiana filings.

® To be eligble to receive property tax abatements in Indiana, a company must follow a specific application process, Please contact your Hoosier Energy Representative for
further guidance.

@ Assumes taxes payable 2018 property tax rates, as provided by the Indiana Department of Local Government Finance.

® Real property In Indiana is subject to annual adjustments of assessed value to the market value af the siructure based on annual sales data (“Trending").

@ All personal property (equipment) is assumed to be new, and is assumed to be depreciated in Pool #2 (5-8 year depreciable life) for property tax purposes. A mixture of new
and existing equipment (as well as a mixture of depreciation pools) will produce different tax savings results.

® Assumes a one-time investment in real and personal property. Staggering the investments may have a material effect on the actual value of property tax abatements.

® |ncludes the caleulation of Minimum Value Ratio (MVR) for tax abatement of personal praperty, which effectively increases the assessed value used in the abatement
calculation when the taxpayer ls subject to the 30% depraciatian floor. The MVR equals the adjusted assessed value at the 30% floor divided by the depreciated assessed
value of the equipment.

® [tis assumed that the Circuit Bragker Tax Cradit, which kmits property tax liablity ta 3.0% of gross assessed valus for commercial and industrial properties, Is applied.

® Does not account for the application of the Lacal Income Tax (LIT} Property Tax Replacement Credit (FTRC} in any jurisdictions in which a LIT PTRC is applicable. The
application of the LIT PTRC may reduce the property tax liablity and the Impact of the Circuit Breaker Tax Credi for a commerclalindusirial taxpayer.

® The property tax abatement savings value is an ESTIMATE based on praliminary information entered into this calculator. Actual abatement savings may differ materially from
the results of this calculator based on the timing of the investment, actual assessment of structures upon completion by the local asssssing officlal, differences in depreciation
paols for personal property, annual ehanges In tax rates, changes to Indiana property tax law or regulations, or changes in assessment methodology.

Hoosier Energy's Tax Abatement Estimator was developed with the assistance of y



HOOSIERENERGY ECONOMIC

DEYELOPMENT

Indiana Tax Abatement Results

o Johnson County, Franklin City - Franklin Twp
e Tax Rate (2022): 3.3161
e Project Name: NSK Corp

Real Property: $1,380,000.00

With Abatement Without Abatement
Abatement Net Net Estimated Tax
Percentage Property  Circuit Breaker Property Property  Circult Breaker Property Abatement Savings
Taxes Tax Credit Taxes Taxes Tax Credit Taxes
Year1 100% $0.00 $0.00 $0.00 $45,762.00 ($4,362.00) $41,400.00 $41,400.00
Year2 S5% $2,28800 $0.00 $2,288.00 $45,762.00 ($4,362.00) $41,400.00 $39,112.00
Year3 8&0% $9,152,00 $0.00 $9,152.00 $45,762.00 ($4,362.00) $41,400.00 $32,248.00
Year4 65% $16,017.00 $0.00 $16,017.00 $45,762.00 ($4,362.00) $41,400.00 $25,383.00
Year$ §0% $22,881.00 $0.00 $22,881.00 $45,762.00 ($4,362.00) $41,400.00 $18,519.00
Year6 40% $27,457.00 $0.00 $27,457.00 $45,762.00 ($4,362.00) $41,400.00 $13,943.00
Year7 30% $32,034.00 $0.00 $32,034.00 $45,762.00 ($4,362.00) $41,400.00 $9,366.00
Year8 20% $36,610.00 $0.00 $36,610.00 $45,762.00 ($4,362.00) $41,400.00 $4,790.00
Year9 10% $41,186.00 $0.00 $41,186.00 $45,762.00 ($4,362.00) $41,400.00 $214.00
Year 10 5% $43,474.00 ($2,074.00) $41,400.00 $45,762.00 ($4,362.00) $41,400.00 $0.00
Totals $231,099.00 ($2,074.00) 522502500 $457,620.00 ($43,620.00) 541400000 518457500
Personal Property: $28,654,000.00
With Abatement Without Abatement
Abatement Net Net Estimated Tax
Percentage Property Circuit Breaker Property Property Circuit Breaker Property Abatement Savings
Taxes Tax Credit Taxes Taxes Tax Credit Taxes
Year1 100% $0.00 $0.00 $0.00 $380,078.00 ($36,230.00) $343,848.00 $343,848.00
Year2 90% $53,211.00 $0.00 $53,211.00 $532,109.00 ($50,721.80) $481,387.20 $428,176.20
Yeard 80% $79,816.00 $0.00 $79,816.00 $399,082.00 ($38.041.60) $361,04040 $281,224.40
Yeard4 70% $91,219.00  $0.00 $91,219.00 $304,062.00 ($28,983.60) $275,078.40 $183,859.40
Year5 60% $114,023.00 $0.00 $114,023.00 $285,059.00 ($27,173.00) $257,886.00 $143,863.00
Year6 50% $142,529.00 $0.00 $142,529.00 $285,059.00 ($27,173.00) $257,886.00 $115,357.00
Year7 40% $171,035.00 $0.00 $171,035.00 $285,059.00 ($27,173.00) $257,886.00 $86,851.00
Year8 30% $199,641.00 $0.00 $199,541.00 $285,059.00 ($27,173.00) $257,886.00 $58,345.00
Year9 20% $2268,047.00 $0.00 $228,047.00 $285,059.00 ($27,173.00) $257,886.00 $29,839.00
Year 10 10% $256,553.00 $0.00 $256,553.00 $285,059.00 ($27,173.00) $257,886.00 $1,333.00

Totals $1,335,974.00 $0.00 §1,555,274.00 $3,325,685.00 ($317,015.00) 55 COBAKT70.00 1572 RSK.00



® The abatemert calculator is prepared by Baker Tily Municipal Advisors, LLC, a financial consutting firm, in conjunction with Hoosier Energy, based on current Indiana law.
This calculation Is intended to provide an ILLUSTRATIVE and PRELIMINARY indication of the level of property taxes and potential property tax savings for a proposed
investment based on certain assumptions. Please read the Disclosures carefully. Companies must consult ther own tax advisors to determine their actual tax liability and to
prepare their annual Indiana flings.

® To be eligible to recelve property tax abatements in Indiana, a company must folaw a specific application process. Piease contact your Hoosier Energy Representative for
further guidance.

® Assumes taxes payable 2019 propsrty tax rates, as provided by the Indiana Depariment of Local Govemment Finance.
Real property in indiana is subject to annual adjustments of assessed valus to the market value of the structure based an annual sales data (“Trending®).

® Al personal property (squipment) is assumed to be new, and is assumed to be depreciated in Pool #2 (5-8 year depreciable ife) for property tax purposes. A mixture of new
and existing equipment (as well as a mixture of depreciation pools) will produce different tax savings results.

® Assumes a one-time investment in real and personal property. Staggering the Investments may have & material effect on the actual value of property tax abatements.

® Includss the calculation of Minlmum Value Ratio (MVR) for tax abatement of personal property, which effectively increases the assessed valus used in the abatement
calculation when the taxpayer is subject to the 30% depreclation floor. The MVR equals the adjusted assessed value at the 30% floor divided by the depreciated assessed
value of the equipment.

® ltis assumed that the Circuit Breaker Tax Credit, which limits property tax liabity ta 3.0% of gross assessed valua for commercial and industrial properties, Is applied.

® Does not account for the applcation of the Local Income Tax (LIT) Property Tax Replacement Credit (FTRC) in any jurisdictions b which & LT PTRC is applicable. The
application of the LIT PTRC may reduce the property tax fabilty and the Impact of the Clreuit Breaker Tax Credit for 2 commerclalindustrial taxpayer.

® The property tax abatement savings value is an ESTIMATE based on preliminary Information entered into this calculator. Actual abatement savings may differ materially from
the results of this calculator based on the timing of the investment, actual assessment of structures upon completion by the local assessing official, differences in depreciation
peols for personal property, annual changes in tax rates, changes to Indiana property tax law or regutations, or changss in assessment methodology-

Hoosier Energy's Tax Abatement Estimator was developed with the assistance of ' icipal Advisors, LL.C.



41-05-34-042-008.000-009
Upegrades for building estimated at 1,380,000

AV Taxes Due Abatement % Taxes Paid Current Assessed Value: $5,359,800
2021 Pay 2022 $5,359,000 $164,741.63 0% $164,741.63 $5,359,000.00
2022 Pay 2023 $6,793,000 Year 1 $206,141.63 100% 5164,741.63 Year 1l $164,741.63
2023 Pay 2024 $6,793,000 Year 2 $206,141.63 95% $167,029.63 Year 2 $164,741.63
2024 Pay 2025 $6,793,000 Year 3 $206,141.63 80% $173,893.63 Year 3 $164,741.63
2025 Pay 2026 $6,793,000 Year 4 $206,141.63 65% $180,758.63 Year4  $164,741.63
2026 Pay 2027 $6,793,000 Year 5 $206,141.63 50% $187,622.63 Year 5 $164,741.63
2027 Pay 2028 $6,793,000 Year 6 $206,141.63 40% $192,198.63 Year 6 $164,741.63
2028 Pay 2029 $6,793,000 Year 7 $206,141.63 30% $196,775.63 Year 7 5164,741.63
2029 Pay 2030 $6,793,000 Year 8 5206,141.63 20% $201,351.63 Year8  $164,741.63
2030 Pay 2031 $6,793,000 Year 9 $206,141.63 10% $205,927.63 Year9  $164,741.63
2031 Pay 2032 $6,793,000 Year10 $206,141.63 5% $206,141.63 Year 10 $164,741.63
$1,876,441.30 $1,647,416.30
Year 11 $206,141.63 0% $206,141.63 Year 11 $164,741.63
Year 12 $206,141.63 0% $206,141.63 Year 12 $164,741.63
Year 13 5206,141.63 0% $206,141.63 Year 13 $164,741.63
Year 14 $206,141.63 0% $206,141.63 Year14  $164,741.63
Year 15 $206,141.63 0% $206,141.63 Year 15 $164,741.63
Year 16 $206,141.63 0% $206,141.63 Year 16  $164,741.63
Year 17 $206,141.63 0% $206,141.63 Year 17 $164,741.63
Year 18 $206,141.63 0% $206,141.63 Year 18 $164,741.63
Year 19 $206,141.63 0% $206,141.63 Year 19 $164,741.63
Year 20 $206,141.63 0% $206,141.63 Year 20 $164,741.63
Taxes PAID over 20 years: $3,937,857.60 $3,294,832.60 :Taxes PAID over 20 ye
without any developm:

$3,937,857.60

$3,294,832.60

Difference: $643,025.00

Note: Only new investment will be abated, current building will still pay 100% up to property tax cap.



CITY OF FRANKLIN, INDIANA
RESOLUTION NUMBER 2022-07

A RESOLUTION GRANTING TAX ABATEMENT
FOR NSK CORPORATION

WHEREAS, the Indiana General Assembly has enacted a statute, IC 6-1.1-12.1 (the “Act™)
authorizing certain tax deductions of property taxes (as defined in the Act) attributable to redevelopment or
rehabilitation activities in economic development areas; and

WHEREAS, NSK Corporation (the “Applicant”) has submitted a Statement of Benefits and made
application for Real Property Tax Abatement pursuant to the Act; and

WHEREAS, the Franklin Economic Development Commission has on May 10, 2022, held a public
meeting and considered the tax abatement request of NSk Corporation (3400 Bearing Drive 41-05-34-
042-008.000-009) and in a manner consistent with the applicable section of the Indiana Code;

WHEREAS, the Franklin Economic Development Commission has made the findings required
by IC 6-1.1-12.1-3 and IC 6-1.1-12.1-4.5 and recommended that NSK Corporation receive a ten (10) year
tax abatement with a 2% Economic Development Fee, on real property for the real estate described as
“Exhibit A” and described in the tax abatement request;

WHEREAS, a copy of the Statement of Benefits recommended for approval by the Franklin
Economic Development Commission is attached hereto as “Exhibit B;”

WHEREAS, the said real estate as described in “Exhibit A” is located in an existing Economic
Revitalization Area as approved by the City of Franklin Common Council with City Council Resolution
Number 2013-20 and confirmed by Resolution Number 2013-21;

WHEREAS, the Common Council has received and reviewed “Exhibit B” with all attachments,
and that such attachments are made a part hereof and incorporated herein, all which together contain the
necessary statements of benefits and description of the project, along with the recommendation of the
Economic Development Commission for tax abatement for real property; and

WHEREAS, the Common Council has given careful consideration to the materials submitted and
affirms the findings of the Franklin Economic Development Commission relative to the requirements of
IC 6-1.1-12.1-3 and IC 6-1.1-12.1-4.5.

NOW THEREFORE BE IT RESOLVED THAT:

1) The abatement of real property tax shall extend for a period of years pursuant to the
deduction schedule set forth in Exhibit C.

2) NSK Corporation shall be required to provide the City of Franklin with information showing the
extent to which there has been compliance with the statement of benefits submitted in their
request for tax abatement within sixty (60) days after the end of each year in which the deduction



is applicable, as required by IC 6-1.1-12.1-5.1.

3) A copy of this resolution and a description of the affected area will be available and can be
inspected in the office of the Johnson County Assessor and the City Clerk/Treasurer.

APPROVED by the Common Council of the City of Franklin, Johnson County, Indiana, this 16th

day of May, 2022

City of Franklin, Indiana, By its Common Council:

Voting Affirmative:

Kenneth Austin, Council President

Melissa Jones

Irene Nalley

Robert D. Heuchan

Anne McGuinness

Josh Prine

Shawn Taylor

Attest:

J_ay;Ie Rhoades, City Clerk-Treasurer

Voting Opposed:

Kenneth Austin, Council President

Melissa Jones

Irene Nalley

Robert D. Heuchan

Anne 1\/_IcGuinness

Josh Prine

Shawn Taylor



Presented by me to the Mayor of the City of Franklin for his approval or veto pursuant to Indiana Code §
36-4-6-15, 16, this day of  ,2022at o’clock a.m./p.m.

Jayne Rhoades, City Clerk-Treasurer

This ordinance having been passed by the legislative body and presented to me [Approved by me and
duly adopted, pursuant to Indiana Code § 36-4-6-16(a)(1)] [Vetoed, pursuant to Indiana Code § 36-4-6-
16(a)(2)], this day of ,2022at  o’clock am./p.m.

Steve Barnett, Mayor

Attest:

Jayne Rhoades, City Clerk-Treasurer

Prepared by: Dana Monson, Community Development Specialist

“I affirm, under the penalties for perjury, that I have taken reasonable care to redact each social security
number in this document, unless required by law.”

Dana Monson, Community Development Specialist




CITY OF FRANKLIN, INDIANA
RESOLUTION NUMBER 2022-08

A RESOLUTION GRANTING TAX ABATEMENT
FOR NSK CORPORATION

WHEREAS, the Indiana General Assembly has enacted a statute, IC 6-1.1-12.1 (the “Act”)
authorizing certain tax deductions of property taxes (as defined in the Act) attributable to redevelopment or
rehabilitation activities in economic development areas; and

WHEREAS, NSK Corporation (the “Applicant”) has submitted a Statement of Benefits and made
application for Personal Property Tax Abatement pursuant to the Act; and

WHEREAS, the Franklin Economic Development Commission has on May 10, 2022, held a
public meeting and considered the tax abatement request of NSK Corporation (3400 Bearing Drive) in a
manner consistent with the applicable section of the Indiana Code and;

WHEREAS, the Franklin Economic Development Commission has reviewed the findings
required by IC 6-1.1-12.1-4.5 and recommends that NSK Corporation receive a ten (10) year tax
abatement with a 5% Economic Development Fee, on personal property for the real estate described as
“Exhibit A” and described in the tax abatement request and ;

WHEREAS, a copy of the Statement of Benefits recommended for approval by the Franklin
Economic Development Commission is attached hereto as “Exhibit B;”

WHEREAS, the said real estate as described in “Exhibit A” is located in an existing Economic
Revitalization Area as approved by the City of Franklin Common Council with City Council Resolution
Number 2013-21 and;

WHEREAS, the Common Council has received and reviewed “Exhibit B” with all attachments,
and that such attachments are made a part hereof and incorporated herein, all which together contain the
necessary statements of benefits and description of the project, along with the recommendation of the
Economic Development Commission for tax abatement for personal property; and

WHEREAS, the Common Council has given careful consideration to the materials submitted and affirms
the findings of the Franklin Economic Development Commission relative to the requirements of IC 6-1.1-
12.1-3 and IC 6-1.1-12.1-4.5, and specifically including the following findings as to personal property:

1) The estimate of the cost of new equipment is reasonable for equipment of that type;

2) The estimate of the number of individuals who will be employed or whose employment
will be retained can be reasonably expected to result from the installation of the new
manufacturing equipment;

3) The estimate of the annual salaries of those individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the installation of
the new equipment;



4) Other benefits about which information was requested are benefits that can be reasonably
expected to result from the installation of the new equipment;

5) The totality of the benefits to the company and the city is sufficient to justify the tax
abatement.

NOW THEREFORE BE IT RESOLVED THAT:

1) The abatement of personal property tax shall extend for a period of years pursuant to the
deduction schedule set forth in Exhibit C.

2) NSK Corporation shall be required to provide the City of Franklin with information showing the
extent to which there has been compliance with the statement of benefits submitted in their
request for tax abatement within sixty (60) days after the end of each year in which the deduction
is applicable, as required by IC 6-1.1-12.1-5.1.

3) A copy of this resolution and a description of the affected area will be available and can be
inspected in the office of the Johnson County Assessor and the City Clerk/Treasurer.

APPROVED by the Common Council of the City of Franklin, Johnson County, Indiana, this 16th
day of May, 2022.

City of Franklin, Indiana, By its Common Council:

Voting Affirmative: Voting Opposed:

Kenneth Austin, President Kenneth Austin, President
Melissa Jones - Melissa Jones

Trene Nally mw

Robert D. Heuchan R Robert D. Heuchan

Anne McGuinness Anne McGuinness

Joshua Prine Joshua Prine

Shawn Taylor Shawn Tay_lo}_




Attest:

Jayne Rhoades

City Clerk-Treasurer

Presented by me to the Mayor of the City of Franklin for his approval or veto pursuant to Indiana Code §

36-4-6-15, 16, this day of , 2022 at o’clock a.m./p.m.
Jayne Rhoades,

City Clerk-Treasurer

This resolution having been passed by the legislative body and presented to me [Approved by me and
duly adopted, pursuant to Indiana Code § 36-4-6-16(a)(1)] [Vetoed, pursuant to Indiana Code § 36-4-6-

16(a)(2)], this day of ,2022at o’clock a.m./p.m.
Stephen Barnett
Mayor

Attest:

Jayne Rhoades,

City Clerk-Treasurer

Prepared by: Dana Monson, Community Development Specialist
“I affirm, under the penalties for perjury, that I have taken reasonable care to redact each social security

number in this document, unless required by law.”

Dana Monson
Community Development Specialist



