
 

 
 

Staff Report 
To: Economic Development Commission Members 

From: Dana Monson, Community Development Specialist 

Date: January 12, 2021 

Re: Case EDC 2021-01– IBC Advanced Alloys (Non Ferrous Products) 

              

Case EDC 2021-01 – IBC Advanced Alloys: A request for a 10-year tax abatement on $3,350,000 in real 
property investment and a 10-year tax abatement on $1,810,000 in personal property investment for 
the construction of an expansion of their manufacturing capacity. This will create a copper alloy casting 
facility that would supply the current forging and machine shop. 

Location: 401 Arvin Road, Franklin, IN. 46131 
 

 
 
Summary: 
1. Characteristics of this location: 

One parcel consisting of 25,000 sf building and additional 5.9 acres undeveloped ground.  

2. Characteristics of this petitioner: 
IBC Advanced Alloys was established in Franklin Indiana in 2007. The company is a leading supplier 
of high-performance beryllium-aluminum cast components, specialty copper, and other alloys for 
global markets.  They are one of only two companies in the world that produce aerospace-grade 
beryllium-aluminum for defense and civilian markets. The company currently has 35 employees at 
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this location. Some of their largest customers include NASA, Caterpillar, Honeywell, General 
Dynamics, Los Alamos National Laboratory and Raytheon. 

3. Characteristics of this project: 
This project will add an additional 32,000 sf to their facility which will be used to create a copper 
alloy casting facility that would supply the current forging and machine shop process. This would 
bring an additional 25 employees to the facility with an average hourly base wage of $27.19/hour.  

4. Economic Revitalization Area (ERA): 
The property is not located in a current ERA and will require this designation as part of the case.  
There was a previous ERA designation that expired in October 2000.  

5. ERA & Tax Abatements Findings (Real Property): 
Indiana Code Section 6-1.1-12.1-3 states that the following findings must be made when considering 
an ERA designation and the granting of a tax abatement for real property: 

a. Whether the estimate of the value of the development or rehabilitation is reasonable for 
projects of that nature; 

b. Whether the estimate of the number of individuals who will be employed or whose employment 
will be retained can be reasonably expected to result from the proposed redevelopment or 
rehabilitation; 

c. Whether the estimate of annual salaries of those individuals who will be employed or whose 
employment will be retained can be reasonably expected to result from the proposed 
redevelopment or rehabilitation; 

d. Whether any other benefits about which information was requested are benefits that can be 
reasonably expected to result from the proposed redevelopment or rehabilitation; and 

e. Whether the totality of the benefits is sufficient to justify the tax abatement. 

6. ERA & Tax Abatements Findings (Personal Property): 
Indiana Code Section 6-1.1-12.1-4.5 states that the following findings must be made when 
considering an ERA designation and the granting of tax abatement for personal property: 

a. Whether the estimate of the cost of new manufacturing equipment is reasonable for equipment 
of that type; 

b. Whether the estimate of the number of individuals who will be employed or whose employment 
will be retained can be reasonably expected to result from the instillation of new manufacturing 
equipment; 

c. Whether the estimate of annual salaries of those individuals who will be employed or whose 
employment will be retained can be reasonably expected to result from the installation of the 
new manufacturing equipment; 

d. Whether any other benefits about which information was requested are benefits that can be 
reasonably expected to result from the installation of the new manufacturing equipment; and 
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e. Whether the totality of the benefits is sufficient to justify the tax abatement. 

 

7. City of Franklin “Tax Abatement Policy” criteria: 

The “Tax Abatement Policy” section of the City of Franklin Community Investment Incentives 
Summary states that the Economic Development Commission shall use certain criteria when 
considering a request for tax abatement.  A comparison of those criteria and this request follows: 

a. Diversification of Local Occupations: This project will retain a current Franklin company and the 
jobs that are located at the current plant. While this does not increase the diversification, it does 
maintain the current level of diverse jobs in the city. 
 

b. Diversification of Local Employment:  The project will add 25 new jobs as well as retain the 
current number of employees. This plant will also enable the company to increase production 
which could positively impact the number of new jobs at a later date.  

c. Increase in Local Salaries: The average wage for all industries in Johnson County for 2019 was 
$19.09.  The average hourly wage in Johnson County for Low/moderate wage is $12.95 per 
hour. IBC Advanced Alloys will pay an average of $27.19 per hour, well above the average wage 
for the county.  

d. Sustainable Land Use: The petitioner proposes to make this investment on 5.9 acres that has 
been undeveloped land the company currently owns.  

e. Future Community Investment: The applicant should share with the EDC their plans for future 
community investment and they have indicated they are agreeable to the Economic 
Development Fee of 2% for real property and 5% for personal.   

f. Conformance with the Comprehensive Plan: The Comprehensive Plan - Future Land Use Plan 
identifies this property as Industrial General.  Industrial General zoning permits the following 
uses: Industrial Uses • agricultural products terminal • dry cleaners (commercial) • food & 
beverage production • general industrial production • light industrial assembly & distribution • 
light industrial processing and distribution • power generation facility (commercial) • research 
and development facility • truck freight terminal • warehouse & distribution facility 

8. Tax Abatement Duration: 
The City of Franklin Community Investment Incentives Summary provides that longer periods of 
abatement on real and personal property may be considered for requests of an exceptional nature.  The 
Summary states that development examples of an exceptional nature include projects which: 

a. Create a new plant or product line for an existing manufacturer; 

b. Creates substantial employment opportunities with higher than average wages; 

c. Increase substantially property values and the city tax base with minimal impact to city services 
(police & fire protection, schools, utilities, infrastructure, etc.); and 
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d. Utilize existing public infrastructure (sanitary & storm sewer, roads & streets, drainage facilities, and 
other utilities). 

9. Requested Effective Year: 

The petitioner has requested that, if approved, the tax abatement be for the first year taxes are 
assessed at an increased assessment rate. 

Staff Comments: 
The Mayor’s Office has indicated they are supportive of a tax abatement of 10 years for real property and 7 
years for personal property for this project based on the investment amount and the retention of a current 
Franklin employer. This type of development is what this area was designed to attract and support.  



























EXHIBIT A 
LEGAL DESCRIPTION 

 

 











EXHIBIT C 

Real Property Schedule 

5.9 acres 

401 Arvin Drive 

Parcel Number: 
41-08-14-012-001.000-009 

Resolution 2021-02 

Non Ferrous Products DBA IBC Advanced Alloys 

 

Year Abatement 
1 100% 
2 95% 
3 80% 
4 65% 
5 50% 
6 40% 
7 30% 
8 20% 
9 10% 
10 5% 

 

Personal Property Schedule 

Resolution 2021-05 

 

Year Abatement 
1 100% 
2 85% 
3 71% 
4 57% 
5 43% 
6 29% 
7 14% 
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