CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Rhoni Oliver, Community Development Specialist
Date: April 26,2019

Re: Case C 2019-16: Fisher Contracting LLC

Summary:

1. On March 21%, 2016, the Franklin Common Council passed Resolution Number 2016-08,

approving a 5-year tax abatement on real property with a 5% Economic Development Fee at
3031 Hudson Street.

2. Actual and estimated benefits, as projected for 2018:

Estimated on SB-1 Actual in 2018 Difference
Total Employees 12 50 38
Salaries $700,000 $2,316,980 $1,616,980
Average Hourly Salaries $28.04 $22.28 -$5.77
Real Property Improvements $180,000 $200,000 $20,000

3. The company indicated they would hire 2 new employees in 2016, 2 new employees in 2017,
and an additional 2 new employees in 2018. They hired 4 new employees in 2016, so they are
well ahead of schedule as far as new employees. Fisher Contracting has exceeded the number of
employees and total salary estimates. The hourly salary is $4.01 below the estimate. In 2018
Fisher Contracting had fifty employees, which is well over the estimate. The hourly salary was
$5.77 lower than the estimate. In 2018 life, dental, and vision insurance was added to the
benefit package at no cost to the employees.

4. The company exceeded real property improvement estimate.

5. The tax abatement for Fisher Contracting LLC is scheduled to expire in tax year 2020 payable
2021. The final compliance review will take place in 2021.

Staff Recommendation: Approval



March 18th 2019

City of Franklin
70 East Monroe Street
Fraoklin, IN 46131

Re: 2019 Tax Abatement Compliance Packet for Fisher Contracting 1.1.C / Flagstone Properties LLC

Enclosed please find the attached compliance documents regarding the real estate owned by Fisher Contracting LLF/ Flagstone
Properties LLC located at 3031 Hudson Street Franklin IN 46131, We have continued to exceed owr commitments in regards to
job creation year after year. We added Jife insurance, dental insurance and vision insurance to our benefits package this year at
1o additional cost to our employees. Please review the enclosed documents and let me know if you have any questions in re-

gards 10 this property.

S;ncerel} .

Cemee A

James H. Fisher

Owner / Manager

Fisher Contracting LLC
Flagstone Properties LLC

S
FC,LLC




Siate Form 51766 {R3 / 2-13)

INSTRUCTIONS:

1. This form does not apply to propery jocated in a residentially distressed area or any deduction for which the

Statement of Benefits was approved before Julfy 1. 1891,

2. Property owners must file this form with the counlty audiior and ihe designaling body for their review regarding

COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

Prescribed by the Department of Local Goverriment Finance

the complisnde of the project with the Statement of Benefils {Form SB-1/Real Froperty).

3. This form must accompany the Initial deduction application (Form 322/RE} thal is filed with the county auditor.

4. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor
and fhe designating body before May 15, or by the due dafe of the real properly owner’s personal property returm
thai is filed in the township where the properly is located. (1C 6-1.1-12.1-8.1(b}}

& With the approval of the designating body, compliance information for multiple profects may be consofidated on

one {1} compliance form {Form CF-1/Real Properiy).

Name of laxpaver

Fisher Contracting 1L.L.C

20_ PAYZ20

FORM CF-1 / Real Property

PRIVACY NOTICE

The cost amd any spechic individual's
salary information is canfidentisl; the
balence of the fiting & public record
per IC 6-1.1-12.1-5.1 (c) and {d).

County

Johnson

Address of laxpayer fnumber and street, oify. state. and 2IP code)

3031 Hudson Street Franklin IN 46131

DLGF taxing district number

Name of contact person
James H. Fisher

Resclution number

Telephone number
( 317 '} 739-3168

Estimated start dale fmonth, day, year)

EMPLOYEES AND SALARIES

hMame of designating body . R .
City of Frankiin Indiana - 08/01/2016
i { i
bosalion o109 3031 Hudson Street Franklin IN 46131 e Tiotia017 <
Description of real properly improvements Estimated completion date {month, day, year)
, 08/01/2017
Office / Shop for Contractmg Comﬂany Acluat camplietion date (month, day, yvear)
08/01/2017

ACTHAL

AS ESTIATED ON §B-1

Current number of employeas

A o\

52,316,980 \

oo & 100,000
3

Salarles

COST AND VALUES

Salaries -
Number of employees retained /p/ W_,/'
Salaries g 000 2316980
Number of additional employees pld /ﬁ

; se16GE0

REAL ESTATE IMPROVEMENTS

AS ESTIMATED ORN 58-1 COST ASSESSED VALUE
Values before praject $1560,000
Flus; Values of proposed project $350,000 ‘K i f?;;{} GOD
Less: Values of any property belng replaced A j ! NIA
Net values upon completion of project £200,000 & A0 00
ACTUAL cosT_ ASSESSED VALUE
Values before project $150,000
Plus: Values of propesed project $350,000 E; PN ONIA
Less: Vaiues of any property being replaced N/A i : ! NIA
j i $200,000

{

WASTE CONVERTED AND OTHER BENEFITS

AS ESTIMATED ON 8B-1 ACTUAL

Amount of solid wasle converted

NiA

Amount of hazardous waste converted

Other benefils:

| hereby certify that the representations in this staternent are frue,

Signaige of authorized rggi?;exﬂve i
D S Mﬁ\’;‘

Titte

Owner / Manager

Date signed (month, day, year)
02/18/2019
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