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Memorandum

To: City of Franklin Economic Development Commission
From: Rhoni Oliver, Community Development Specialist
Date: May1, 2018

Re: Case C 2018-17: Faulkenberg Printing

Summary:

1. On October 20%™, 2014, the Franklin Common Council passed Resolution No. 2014-13, approving

a 3-year tax abatement on real property with a 2% economic development fee and a 5-year tax

abatement on personal property with a 5% economic development fee for Faulkenberg Printing

at 1670 Amy Lane.
2. Actual and estimated benefits, as projected for 2017:

Estimated on SB-1 Actual in 2017 Difference

Employees Retained 10 10 0
Salaries $499,200 $508,682 $9,482
New Employees 5 4 (2)
Salaries $249,600 $122,245 -$127,355
Total Employees 15 14 (2)
Total Salaries $748,800 $630,927 -$117,873
Average Hourly Salaries $24.00 $21.67 -$2.33
Personal Property Improvements $400,000 $467,000 $67,000
Real Property Improvements $170,000 $210,000 $40,000

3. The company has met their projected real and personal property investments.

4. The number of jobs created is one less than estimated.

5. The average hourly salary is $2.33 per hour lower than estimated on their SB-1 form.

6. The real property tax abatement is scheduled to expire in tax year 2017 payable 2018. The

personal property tax abatement is scheduled to expire in 2019 pay 2020. The final compliance

review will take place in 2020.

Staff Recommendation: Approval




PRINTING COMPANY, INC.

Complete Puinting & Wadting Sersies
1670 Amy Lane = Franklin, indiana 46131
(317) 638-1359

www.faulkenberg.net

February 20, 2018

City of Franklin

Attn: Krista Linke

70 East Monhroe Street
Franklin, IN 46131

Re: 2017 Tax Abatement Compliance Packet for Fauikenberg Printing Co., inc.

Dear Ms. Linke,

Enclosed please find Forms CF-1/RE and CF-1/PP {Compiiance with Statement of Benefits)
regarding compliance with the real property and personal property tax abatements which were
granted to Faulkenberg Printing Co., Inc. in 2014 under Franklin Common Council Resolution

number 05-10.

As can be seen from reviewing the enclosed documents, our company has been successful in
(&) making all of the capital investment which had been projected for the past year, and
(b) creating the full complement of jobs which had been proposed in the Statement of Benefits
(Form SB-1) which was approved on Nov. 21, 2014.

Please review all of the enclosed documents and if you have any questions or concerns
regarding this matter please feel free to contact me at (317) 638-1359.

Sincerely,

James Faulkenberg
President
Faulkenberg Printing Co., Inc.



COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51788 R3 7 2.1 43

Presorbed by the Department of Locat Governmenl Finance

INSTRUCTIONS:

1. This form does nol apply 1o propesty lecated in a residentially distressed gres or any dedhuction for which the
Statement of Benefils was approvad before July 7, 19891

2, Propesty cwners must fio this form with the county auditor and the designaling body for their review regarding
the compiianne of the projedd with the Statement of Benefils (Form SB-1/Real Property).
This form must aecompany the initiel deduction spplicalicn (Form 322/RE) that i filed with the county audilor,
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3.
4, This form must also be updated each vearin which the deduciion Is appiicabie. It is fied with the courty auditor
and the designating body before May 15, or by the cue date of the tead propedty owner's personal property return

that is filedd i the lowniship where the property is fovated. (IC 6-1.1-12 1-5 1(p}}
£ With tha approval of the designating body, compilance informalion for muitiple projects may be conzolidated on
ome (1} compiiance form [Form CF-TiReal Properiy,
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COMPLIANCE WITH STATEMENT OF BENEFITS
PERSONAL PROPERTY

FORM CF-1/PP

:

State Fonm S1784 {R2 1 5-13)
Prescribed by the Department of Local Government Finance

INSTRUCTIONS. 1. Properdy owners whose Siatemen! of Benefits was approved must fife this form with the local Desig gnating Body v show the extant
fo which there has been compiiance with the Statemeni of Benefits. (iIC 6-7.1-12.1-5.6}
. This form must be filed with the Form 103-ERA Schetuls of Deduction from Assessed Valve between March 1, and May 15, of each
year, uniess a Ning extension under IC 6-1.7-3.7 has been granfed. A person wha oblains a filing extension must file between
March 1, and the externded dus date of each year.
3. With the approval of the dasignating kody, compliance information for mullicls projects may be consofidated on one (1) compliance

(CF-1).

i Name mfidxpezye‘r . .
i i s\gﬂ o %Fw\“‘ew”
Address of taxpayer gnurr-bel and sfreei city, Sieta, and Zwade; N

I
il
Name of contact peraen

Ny MG LA
! Taiephone nummx

éof des gwamg h-::ciy i ' Nm e Rassiution nizmber

" e P N {
5‘3 Caby ok b raakliy em %“‘t
LOCGﬁDP of ;K‘L\pw’[y % o DLGF taxing ms:mm rsriber
[ A N x bty o b
VUG i LANE i :
Descriptior of ey manufactinng eqoipment. o new rasearch arst develn LRTERE equiprTent, or new SEormation technalogy Estrnated startirsg g (ih'cnm, day, year)
eqiepment, or new jogistivad distibution equipment to ba soquired.

Estimated complation date (mooth, day, year]

EMPLOYEES AND SALARIES AS ESTIRATED ON SE-1 ACTUAL
Current number of employees _ ) VS b
Saiaries F il
Number of employees retained =
Salaries . o
Number of additionat ensployees ’ i
Salaries

IT EQUIPMENT

MANUFACTURING "R & D EQUIPMEN " LOGIST DIST
EGUIPMENT R 8D EQUIPMENT E R PMENT
ABSESSED ASSESSED ASSESSED
AS ESTIMATED ON §8-1 COsT VALUE COST VALUE COST Al CosT AS“%&SU%ED

Vaives beloie project
Pilus: Values of proposed project
Lesg Values of any property being replaced

Net values upon complation of project
ACTHAL

Values before projest

Plus, Vailues of proposed project

Less: Values of any property being repiaced
Net values tpon completion of project i

ABSESSED ASSESSED | o ASSESSED ASSESEED
VALUE cost VALUE cost VALUE cosT VALUE

i NOTE: The COST of the property is confidentiat pursuant 1o 10 8-1 112 1568 {4

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON S8-1 ACTUAL

Amourtt of soiid waste converted
Amount of hazardous waste converted
Other benefits:

| hereby certify that the representations in this siafemem are irue.
Signat.ge 0}’% uttirizesd 'WFEST}E*W’? T i, Date signed (moih, day pesr)

Lo . L RS 27 - &




