CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Rhoni Oliver, Community Development Specialist

Date: March 2, 2017

Re: Case C 2017-41: Tube Forming Systems, Inc. d/b/a Overton Industries

Summary:

1. On March 16™, 2016, the Franklin Common Council passed Resolution No. 2015-06, approving a
5-year tax abatement with at 5% Economic Development Fee on $220,044 of personal property
for new equipment at 2155 McClain Drive.

2. Actual and estimated benefits, as projected for 2016:

Estimated on SB-1 Actual in 2016 Difference
Employees Retained 40 42 2
Salaries $1,905,747 $2,021,789 $116,042
New Employees 2 3 1
Salaries $110,000 $142,708 $32,708
Total Employees 42 45 3
Total Salaries $2,015,747 $2,164,497 $148,750
Average Hourly Salaries $23.07 $23.12 $0.05
Personal Property Improvements $220,044 $220,044 S0

3. The company has met their estimated average hourly wage indicated on the SB-1 Form and
their number of employees retained as well as new employees.

4. The company met the estimated personal property investment as estimated on their SB-1 Form.

5. The personal property tax abatement for Overton is scheduled to expire in tax year 2019
payable 2020. The final compliance review will take place in 2020.

Staff Recommendation: Approval



. INTERNATIONAL

" February 15, 2017

City of Franklin
Attn: Krista Linke
71 East Monroe Street

Franklin, IN 46131-2358

RE: Annual Tax Abatement Compliance Packet for Tube Forming Systems, Inc. d/b/a Overton
industries

Dear Ms. Linke,

Enclosed, please find Form CF-1/PP (Compliance with Statement of Benefits) regarding
compliance with the real property tax abatement which was granted to Overton & Sons in 2015
under Franklin Common Council Resolution number 15-06 and approved on March 16, 2015.

After reviewing the documents, you will see that we have been successful in (1) making
ali of the capital investments which had been projected, and (2) retaining the full complement
of jobs which had been proposed in the Statement of Benefits (Form SB-1). Please review all of
the enclosed documents and if you have any questions or concerns regarding this matter,
please feel free to contact me at (317) 831-4542.

Sincerely,
Steve Overton, CFO

Qverton industries

c\users\rita\documents\abatement 15-06 cov let February 15, 2017.docx

1250 Old State Road 67 South & P.O.Box 69 = Mooresvile, IN 46158 = Phone: 317-831-4547 = Fax 317-831-7388



COMPLIANCE WITH STATEMENT OF BENEFITS

PERSONAL PROPERTY
S F 51765 (R4 / 11-16 PRIVACY NOTICE
tate Form { -16) This form contains information
Prescribed by the Department of Local Government Finance confidential pursuant to
IC 6-1.1-35-9 and IC §-1.1-12.1-5,5.

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent
to which there has been compliance with the Statement of Benefits, {IC 6-1.1-12.4-5.6)
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value betwaen January 1 and May 15 of sach
year, unless a filing extension under IC 6-1,1-3.7 has been granted. A person who obtains a fifing extension must file befwean
January 1 and the extended due date of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one {1} compliance (CF-1).

. SECTION{: o7 o TAXPAYERINFORMATION ©° © oooioir i

Name of taxpayer County

Tube Forming Systems, Inc. Johnson

Address of taxpayer (number and streef, city, state, and ZIB cods) DL.GF taxing district number
2155 McClain Drive Frankiin
Name of contact person Telephene number

Rita Shearer

( 317 )831-4542

_ LOCATION AND DESCRIPTION OF PROPERTY .

CUSECTIONZ2 7

| Estimated start cate (mori, iy, yoar)

Name of designating body Resoiltion number
The City of Franklin Common Council 15-06 02/01/115
Location of property Actuai start date (month, day, year)
2155 McClain Drive Franklin, IN 46131 02/01/15
Description of new manufacturing equlpment, or new research and development equipment, or new informatiorn technology Estimated complation date (month, day, year}
equipment, or new loglstical distribution equipment to be acquired. 02',01” 5
Ckuma LU3000EX-1000 Actual compietion date fmonth, day, year)
02/01/15
D AR 0 AND QALAB
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 40 45
Salaries 1,905,747.00 2,164,497,00
Number of employees retained 40 42
Salaries 1,805,747.00 2,021,780.00
Number of additional employees 2 a
Salaries 114,000.00 142,708.00
) i L) A 1] L
RS S | naocouewew | Loggipr | mecupuer
AS ESTIMATED ON §B-1 COST | AT | cosT | ASSESSED | ooer ASSESSED | sT ASSESSED
Values before project
Plus: Values of proposed project 220,044.00
Less: Values of any property being replaced
Net values upon completion of project 220,044.00
ACTUAL cosT |"ANE" | cosT | AN | cost | ASSESSED| oo | ASsEssED
Values before profect
Plus: Values of proposed project 220,044.00
Less: Values of any property being repfaced
Net values upon completion of project 220.044.00

NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12,1-5.6(c).

0 ) ) < [)-A [)£) kB PRO E) 3 RAPA M
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted 0.00 0.00
Amount of hazardous waste converted ) C.00 £.00
Other benefits:
0.00 0.00

 SECTIONB : - TAXPAYERCERTIFICATION .. 0o - .o
| hereby certify tWepresentaﬁans in this statement are true.

- L
Signat%mse% Title Date signed {month, day, year)
U / 7oA CFO

/
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BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLI

- THAT WAS APPROVED AFTES

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. This page does not apply to a Statement of Benefits fited before July 1, 1991; that deduction may not be terminated for a failure to comply with the
Statement of Benefits.

2. Within forty-five (45) days afler receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. {fthe properly owner is found NOT lo be in substantial compliance, the designating body shall send the property owner written notice, The notice must
include the reasons for the determination and the date, time and place of a hearing fo be conducted by the designating body, if a notice is mafied to a
property owner, a copy of the written notice wili be sent to the County Assessor and the County Auditor,

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits and whather any failure to substantially comply was caused by factors beyond the control of ihe

property owner.

5. If the designating body determines that the property owner has NOT made reascnable effort fo comply, then the designating body shall adopt a reselution
lerminaling the deduction. The designating body shall immediately mail a certified copy of the resoiution fo: (1) the property owner; (2) the County Audifor;
and {3) the County Assessor.

We have reviewed the CF-1 and find that:
[] the property awner IS in substantial compliance
O the property owner IS NOT in substantiai compiiance

C] other {specify)

Reasons for the determination (aftach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: ' Designating body

if the property owner is found not te be in stbstantial compliance, the property owner shall receive the opportunity for a hearing. The foliowing date and
fime has been set aside for the purpose of considering compliance.

Time of hearing ] AM Date of hearing {monih, day, year} Location of hearing

] epm

- HEARING RESULTS (to be completed after the hearing) =
[ Appraved [ Denled {see instruction 5 above)

Reasons for the determination (affach addifional shests if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5,9(e)]

A property owner whose deduction is denied by the designating bedy may appeal the designating body's decision by filing a complaint in the office of the
clerk of Circuit or Superfor Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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Job Creation or Retention Schedule

TUBE FORMING SYSTEMS, INC.
1255 McClain Drive
Franklin, IN 46131

Attachment to Form CF-1 (Compliance with Statement of Benefits)
Expansion nvestment Schedule by Quarter Resolution 15-06

Actual Number Proposed Total

Actual Number of Employees Added Actual Total Difference Between
of Employees No. of Employees Added During Year {by Quarter) Number of Actual and Proposed
Employees Number of
{From SB-1) (From SB-1) 3/31/2016  6/30/2016 9/30/2016 12/31/2016 as of 12/31/16 Employees
40 42 0 1 1 1 45 3




TUBE FORMING SYSTEMS, INC.
1255 McClain Drive
Franklin, IN 458131

Attachment to Form CF-1 {Compliance with Statementf of Benefits)

Expansion Investment Schedule by Quarter Resolution

Actual Amount

15-06

Expansion Investment Schedule

Proposed Amount of Actual Amount of investment Actual Total Difference Between
of Investment Total Investment Added During Year {by Quarter) Amount of Actual and Proposed
Investment Amount of

(From SB-1) {From SB-1) 1/31/2016 6/30/2016 9/30/2016 12/31/2016 as of 12/31/16 Investment
Buildings and
Improvements: 0 0 1] 1] 0
Machinery and
Equipment: 221,260 220,044 0 0 t] 0 221,260 1,216

Totals
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MATCHINE AND OPTIONS:

:5G5-01000-10
:5G5-0100-9
:5G5-0702-9
:5G5-0703-8
6G5-0901-8
:5G5-2007-9
12 inch Chuck

Renishaw IfF

fa = December 18, 2014
PrOPOSAL ¥ IR R cwamszons |
- PrepAReD BY TR

bryan.godby@gosiger.com

QOverton Industries

Attn: Ron Dverton BUILDER Okuma

[pescrPion

A
L~

¢ AUTOMATION

PRENTHIN MACKINES

1250 Old St Rd 67 ~ MODEL 1LU3000
Mooresville, IN 46158 : WAﬁRANTY 2 Year
(317) 831-4542 f DELIVERY TBD
| ron@overtonind.com PA\."MEN-THTERMS 10% Down; Nat 25 Days
FOB - ~ Portof Entry

L.U3000EX-1000 ' $239,600.00

TWO YEAR WARRANTY $3,000.00
AUTO TOW ALONG TAILSTOCK $11.900.00
LIVE QUILL TAILSTQOCK $2.600.00
BIG BORE W/CYL S51881C01/DTUBE $14,800.00
CONVEYOR, SIDE FOR 1000 BCD $11,300.00
Samchully 12 Inch Chuck $5,184.00
Auto Gauging Renishaw OM-2 {/F $3,540.00

Total List Price

Quote good for 30 days, subjact to Gosiger terms and conditions.

$239.600‘00H
$3,000.00
$11,900.00
$2.800.00
$14,800.00
$11,300.00
$5,184.00
$3,540.00

$291,924.00
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AT DET D IR 7 572085070/ 500808 4108

serious solutions F 837.228.5189
REMIT PAYMENT TO

. P.0.BOX 712288
.} CINCINNATI, OH 45271-2288 DIVISION 70

SHIPTO OVERTON INDUSTRIES ORDER NO. AR15105
2155 MGGLAIN DR ORDERDATE  2/20/2015
TERRY HOWE/158498T . SALESPEHSON 7012
SOLD TO OVERTON & SONS CONFIRM TO: TRACKING NUMBER
TERRY HOWE

PO BOX 59
Moorgsville, IN 46168

KITAGAWA _EAGH T ) .00 000 640000 £.400.00
B212 12", 344, THROUGH £ OLE, POWER GHUCK

KITAGAVZA ©EACH e 0.00 00 040
THREAD THREADING CHARGE ™

KITAGAWA EACH $.00 400 000 . a0 0.0
CB10A0800 s AR-8 CHUCK ADARTER

SHIPPING - - 1.00 00 100 040 00
SHIPPING CHARBES SHIPPING IS NOT INGLUDED AND WILL BE INVOICED SEPARATELY A

) BCEIVE
MAR 03 2015

BY: i
TERMS AND CONDITIONS: Net lnvaice: 6.400.00
O all aecounts pasl, due o FINANGE CHARGE of 1.5% PER MONTH {18%) will be charged. Less Digzount: 0.00
Ratumed goous will not oe accaptad for credit without aur permission and transportation charges WO INFORMATION , '
prapald. Favlory rastucking thiarges to apply axcep! or parls that are defactive o incureclly ordersd o providier of the goods and sarvices Ereight: G.00
oy our garsonnal. Miniimuin bllling $25.00 on Non-stock items, We heroby cantfy tat these goods fisted on This invalse bs & CORPORATION Sales Tax:
werg prosuced In compliance with ail applicable regisraments of section 6, 7, and 12 of the fair latior {IN; Il TIRVEIN N 16 A6~ 580748 ales Tax: 0.00
stanctarde act. as amended , and of the regulatlons and erders of the Unlted States Deparingnt of Invoice Total: £.400,00

Labor Issued under seoien 14 therol,



SIAIGHNIEN ] UF BENEFITS
PERSONAL PROPERTY FORM SB1/PP |

State Form 61764 (R3/12.43) -
Preseribed by the Department of Logal Government Flnance PRIVACY NOTICE
Any Infermation concerning the cost

of the property and spacific salarles pald

EX H i B to Indlvidual employeea by the prapery

owner is confidential per IC 6-1,4-12.1-5.1.

INSTRUCTIONS : ’ ~

7. This statement must be subrm't{eo’ {o the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires
information from the applicant in making lts decision about whether to dasignate an Economic Revliaization Area. Otherwise this statemant mus! bg
submitted to the designating body BEFORE a person Inslells the new manufacturing equipment end/er research and devslopment equipment, endior
fogistival distribution equipment andfar information techinalogy equipment for which the person wishes lo claim a deduction,

2. The statement of benefits form must be submitled fo the designating body and the ares designated an economic revitalization area before the installation
of gualiving abatable aquipiment for which the parsen dasires to claim a deduction.

. To obtain & deduston, & person must fiie a certified deduction schedule with the person’s personal properly return on a cerfified deduction schedule
{Farm 103-ERA) with the township assessor of the lawnship whsrs the property is situated or with the county assessor if thers is no fowpship assessor
for the townshlp, The 103-ERA must be filad between March f end May 16 of the assassmen! yoar in which new manufacturing equipment
andfor rasearch and development equipment andfor logisticel distribuiion equipment and/or information tachnolegy equioment is Instsiied and fully

functional, unlass a fiing extenslon has been oblained, A person who gblains a fiing extension must e the form between March 1 and the extanded

dua date of that year,
Properfy owners whoge Stalement of Benefifs was approved, must submit Form GF-1/PP ennually to show compliance with the Staternent of Bensfits.

{IC 6-1,1-12.1-5.8)

For a Form S8-1/PP that is gpproved after June 30, 2013, the dasignating body is required fo astebilsh an abatement schedule for sach daduction ellowed.
For & Form SB-1/PP thet Is spproved prior fo July 1, 2013, the abatsment schadule approved by the designating body remains In effect, (IC 6-1.1-12.1-17)
: i - TAXPAYER INFORMATION 7 =
Namme of contaet parson .
Rita Z Shearer rita@ svertonind. Cowm
Telephone number

( 317 ) 8314542

ECTION®

ameoi taxpayer '
Tubs Farming Systems, Inc.

Address of taxpayer (number and stras!, city, stals, and ZiP code}
2155 McClain Drive Frankiin, iN 46131

OCATIONAND BESCRIPTION-OF

SESECTION2

Name of deglghating body Resolution aumbar (s}

The City of Franklin Common Council

Loeatlon of property County DLGF taxing distiet numbar !
2166 McClain Drive Franklin, IN 46131 Johnsan Franklin '
Daseripllon of malrmf%cturin'g equipmetn’. agldlor ;eseaqcﬁ agnd r«‘;!a\;alupmanl equi;t:ment TESTIMATED

andfor loglsticai dlstribution equipment andfor information techrology equipment.

{Use additional sheets if nacassary.} STARTDATE | COMPLETION DATE

Manufactiring Equipment]  p2/01/2045 02/01/2015

Okuma LU3000EX-1000 .
R & D Equipment

Logist Dist Equipment

IT Equipment

STIMATE OF ENPLOYEES AND SALARIES AS RESULT.OF BROPOSED PROJECT

Salerlss Nurnber retained Salarles o uads‘ﬁa} Salaries )
1,905,747.00 40 [ 9,908,747.00 2 116,000.00

.. ESTIVATE

ECTION 3
Cunent number
40

L SECTION 4L i : LT LA : :
| MANUFACTURING = -
NOTE: Pursuant to I 5-1.142.1-5.1 (@) (2) the | EGUIPMENT R & D EQUIPMENT EQUIPMENT IT EQUIPMENT
i : p ASSESSED ASQESSED ASSESSED
COST of the property Is confidantial oosT LU cosT VALUE COoST VA%.%% cosT AS\%&%SEEQ

Currant values

Plus eslimated vaiues of proposed project

Less values of any properly being replaced |
Net estimated values upon completion of project |

+ SECTION WASTE CON
Estimated soli waste converted (pounds}

Qther banefis:

220,044

Ihby rtif:.v,},[;'éithe repregantationgdn this stale IR R
. Datg digned {mo:;th, day ysar)

Signature of aullidiized repragedtsive” 2
: }% 2 211612014
s £ 2 2 4 - - 5 4 =
Prntéd neme of autherlzed fBfreseniative & e -
Bteven L Overton ) CFo

Pige v o2



HE DESIGNATING BODY

We have‘reviewad our prior actions ralating to the designation of this economlc revitalization area and find that the applicant mests the general standards
adap:e?d in the resoluion previously approved by this bedy. Said resciution, passed under IC 6-1.1-12,1-2.5, provides for the followlng fimltatlons as
autherized under IC 8-1.1-12.1-2.

A. The designated area has been limitsd to a perlod of ime not 10 excaed calendar years * (see below). The date this designation explrss

is

B. The typa of deduction that is allowsd in the dasignated area s imited to:
1. installation of new manufaciuring equipment; Eves [Ono
2. Insiaifation of new research and development squipment; Oves [Ino
3. Installation of new loglstical distribution equlpment, ves o
4 . Installation of rew information technology equipment; [Jves [_'_] Ne

C. Tha amount of deduction applicable to new manufacturing equipmant is limited to § . Cost with an assessed value of

5 .
0. The amount of deduction epplicabls to new ressarch and development equipment is imited to § cost with an assessed valua of
§
E. The amount of deduction applicable o new loglstical distribution equipraant Is limited to § cost with an assessed value of
$
. The amount of deduction applicable to new information technofogy squipment is limited to $ ¢ost with an assessed value of
] .

G. Other limitations or condittons (speclfy}
H. The daduction for new manufacturing equipment andfor new tesearch and devalopment equiprent andfer new logistical distribution equipment andfor
naw information technology equinment installed and first clalmed efigible for deduclion is allowed for;
3 Year1 [ Year2 1 vears 1 vear¢ [T Years {see befow )
7 vears [ vear7 7] Years [T Year 9 3 Year 10

1. Fora Statement of Benefiis approved after Junae 30, 2043, did this designating body adopt an abatement schedule per I 6-1,1-12.1.177 DYes e

i yes, attach a copy of the abatement scheduie to this fornt.
If no, the deslignating body Is required {o establish an abatemant schedule before ths deduction can be determined,

Also we have reviewed the information contalned In the statement of benefits and find that the estimates and expectaiions are reasonable and have
determined that the totallty of benefits Is sufficlent to Justify the deductlon descrlbed above,

Approved by: (signature and 1 zad member of deslgnating body) Telephone number Bate signed (month, day, ysar)
Y (3(7) 734 - 3031 3-b-15 '

Printed name of authorized member of designaling body ) Name of daslgnating body

Steven Barnett, Council President Froahkiin Commrmen Counc/r/
Altesied byE (slonature and tila of altester} Qormmiainig DeveE |l - |Printed nams of atiester

A (A et cpment DHector | Krista. Linke

* If tha dessignating body limits the time period durlag which an area is an aooncmic revitalization erea. that fimitation dogs not mit ths length of tma 2
taxpayer is eniltfed io receive a deduction to a number of years that iz less than the number of years deslgnated under IC 6-1.1-12.1-17.

1C 5-1.1-12.4-17
Abatement schedules
Sec. 17. {a) Adesignating body may provide to a business that is established in or rel
of thls chapter an abatemant schadule based on the following factors:

() The totat amaunt of the taxpayer's Investreent in real and personal property.

{2) The number of new full-ime equivalent jobs created.

(3) The average wage of the new employees comparad to the stale minlmum wage.. - -
(4) The infrastructure requirements for the taxpayer’s investment. i

(b) This subsection applies lo a statement of benefits approved aﬂer‘%gn“jéf\aﬁ sh.an-abatement schodule for each deduction

P Hgnaling oody shal es ;
allowed urder this chapter. An abatement schedule must speclfyHE'péreentige afriount of thi deduction faf éach yaar of the dédugtion. An abatement schedule may not

excead ten (10) years. P g ) .
{c} An abalement schedulz approved for a parficular taxbayer before July 1, 2013, remalns In affect untll 1 abatemerd schodule explfgg under the lerms of the

resolution approving the taxpayer's statement of berefits.

acated to a revitalization area and that receives o deduction under seclion 4 or 4.5

Page 2of 2



pDoc ID:  0QO7209Z10006 Type: MIS FB
- Kind: MISCELLANEQUS

Recorded: 03/25/2015 at 02:14:36 PM

Fee Amt: $23.00 Page 1 of &

Workflows 0000101€73-0001
Jggﬂ30ﬂ County-Recorded as Presentec CITY OF FRANKLIN, INDIANA MAR 25 2015

Jill L. Jackson County Recorder
r11:2015-005805 RESOLUTION NUMBER 2015-06 TRl 4 Justeed

AUDITOR, JOHSON COUNTY

A RESOLUTION GRANTING TAX ABATEMENT FOR OVERTON INDUSTRIES: TUBE FORMING SYSTEMS
(EDC 2015-01)

WHEREAS, the econoinic growth and development of the City of Franklin, Johnson County,
Indiana is the primary goal of the community;

WHEREAS, the Franklin Economic Development Commission has on March 10", 2015, held a
public meeting and considered the tax abatement request of Overton Industries: Tube Forming Systems,
In a manner consistent with the City of Frankiin Community Investment incentives Summary and the
applicable sections of the Indiana Code,

WHEREAS, the Frankiin Economic Development Commission has made the findings required by
i€ 6-1.1-12.1-3 and IC 6-1.1-12.1-4,5 tha Franklin Economic Development Commission recommands that
QOverton Industries: Tube Forming Systems, receivé & 5 year tax abatément with a 5% Economic |
Development Fee 'on personal property located at the property described in “Exhibit A” and the
manufacturing project described in the tax abatement request;

WHEREAS, a copy of the Statement of Benefits recommended for approval by the Franklin
Economic Development Commission is attached hereto as “Exhibit 8;"

WHEREAS, the said real estate as described in “Exhibit A” is located in an existing Economic
Revitalization Area as approved by the City of Franklin Common Counci! with City Councif Resolution
Number 2012-17 and confirmed by Resolution Number 2012-18; -

WHEREAS, the Common Council has received and reviewed “Exhibit B, with all attachments,
and that such attachments are made a part hereof and incorporated herein, all which together contain
the necessary statements of benefits, letter of appiication, and description of manufacturing equipment
which are involved, along with the recommendation for tax abatement for personal property; and

WHEREAS, the Common Council has given careful consideration to the materials submitted and
affirms the findings of the Frankiin Economic Development Commission relative to the requirements of
IC6-1.1-12.1-3 and IC 6-1,1-12.1-4.5, and specifically including the following findings:

As to personal property the following findings are made:

1) Whether the estimate of the cost of new manufacturing equipment is reasonable for
equipment of that type; .

2} Whether the estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the installation
of the new manufacturing equipment;

3) Whether the estimate of the annual salaries of those individuals who will be employed
or whose employment will be retained can be reasonably expected to resuit from the
installation of the new equipment;

4) Whether any other benefits about which information was reguested are benefits that
can be reasonably expected to result from the installation of the new manufacturing

aguipment; and

Bules Discionure NOT Required
Johnzon County Assessor



5} Whether the totafity of the benefits is sufficient to justify the tax abatement,

NOW THEREFORE BE IT RESOLVED THAT:

(1) The abatement of personal property tax shall extend for a petiod of years, with a 5%
economic development fee, pursuant to the deduction schedule set forth in IC 6-1.1-12.1-4 5{e){6)
and IC 6-1.1-12.1-14,

{2) Overton Industries: Tube Forming Systems, shall be required to provide the City of Franklin with
information showing the extent to which there has been compliance with the statement of benefits
submitted in their request for tax abatement within sixty (60} days after the end of each year in
which the deduction is applicable, all as required by IC 6-1.1-12.1-5.1 and i€ 6-1.1-12.1-5.6.

{3) A copy of this resolution and a description of the affected area will be available and can be
inspected in the office of the Johnson County Assessor and the City Clerk/Treasurer.

Introduced and Filed onthe 2nd dayof March , 2015,

DULY PASSED on this _16th _ dayof March , 2015, by the Cemmen Coundil of the City of
Frankdin, Johnson County, Indiana, having been passed by avote of 6 inFavorand _0
Opposed.

City of Franklin, Indiana, By its Common Council:

Voting Affirmative: Voting Opposed:

Stephen Bamétt, Council President

Kenneth W. Austin, Vice President

i %’V'

1—059}59{ P. Abban loseph P, Abban
Abgent
Joseph R. Ault p Joseph R. Ault
& / S ﬂ
Wﬁfﬂ el e
" Stephen D. Hct@land Stephen D, Hougland

Y

Dr. William{T, MGrphy Dr. William T. Murghy




Richard L. Wertz

Jéwm&g—

Richard L. Wertz

Attest:

C):Qmufi@ @Q&Mc/\m dan,
{én t P. Alexander
ity Clerk-Treasurer
Presented by me to the Mayor of the City of Franklin for his approval or veto pursuant to Indiana Code §

36-4-6-15, 16, this_| {o _dayof \O/)MC/h 20153t 7 29 ylock aem/pam,

sanet P, Alexander,
City Clerk-Treasurer

This ordinance having been passed by the legislative body and presented to me [Approved by me and
duly adopted, pursuant to Indiana Code § 36-4-6-16(a){1}} [Vetoed, pursuant to Indfana Code § 36-4-6-
16{a}{2}], this ! o dayof___ Y Y da.ccin , 20158t 7 390 ¢’clock amep.m,

Attest:

| @Wwﬁﬁwx

&'Jnet P. Alexander,
City Clerk-Treasurer

“HAFFIRM, UNDERTHE PENALTIES FOR PERIURY,

THAT | HAVE TAKEN REASONABLE CARE TO REDACT
Prepared by: EACH SOCIAL SECURITY NUMBER INTHIS

BOCUMENT, UNLESS REQUIRED BY LAW”

Krista M. Linke,
Director of Community Development NAME M(/{/W/ W&/




EXHIBIT A
LEGAL DESCRIPTION

A part of West Half of the Northeast Quarter of Section 18, Township 12 North, Ranges5 East, Johnson
County, Indiana, more commaonly described as follows:

Commencing at the Northwest corner of the East Half of said Northeast Quarter, thence South 00
degrees 02 minutes 39 seconds West 1689.36 fest to the Point of Beginning; thence continuing South 00
degrees 02 minutes 39 seconds West a distance of 1022.15 feet to the Southeast corner of the Wast
Half of said Quarter Section; thence North 89 degrees 32 minutes 07 seconds Wast 488.13 feet to the
East right-of-way of Interstate #55; thence along said right-of-way North 17 degrees 18 minutes 15
seconds West a distance of 284.03 feet; thence continuing on and along said East right-of-way North 11
degrees 35 minutes 37 seconds West 771.06 feet; thence South 89 degrees 32 minutes 07 seconds East
728.38 feet to the Point of Beginning, containing 14.5429 acres, more or less, subject to all legal rights-

of-way and easements of record.
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