CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Rhoni Oliver, Community Development Specialist

Date: March 2, 2017

Re: Case C 2017-39: Tube Forming Systems, Inc. d/b/a Overton Industries

Summary:
1. On October 15%™, 2012, the Franklin Common Council passed Resolution No. 2012-17, approving
a 5-year tax abatement on $321,456 of personal property for new equipment at 2155 McClain
Drive.
2. Actual and estimated benefits, as projected for 2016:

Estimated on SB-1 Actual in 2016 Difference
Employees Retained 37 42 5
Salaries $1,615,649 $2,021,789 $406,140
New Employees 2 3 1
Salaries $95,680 $142,708 $47,028
Total Employees 39 45 6
Total Salaries $1,711,329 $2,164,497 $453,168
Average Hourly Salaries $21.10 $23.12 $2.03
Personal Property Improvements $321,456 $321,456 S0

3. In 2012 there were 41 total employees and the average hourly salary was $23.93. In 2013 the
company met the estimated average hourly wage indicated on their SB-1 Form but was one
employee lower than estimated on their SB-1 Form. Steve Overton explained in his cover letter
the difficulty they had finding and retaining skilled employees. In 2014 the company met the
number of employees and salaries estimated on their SB-1. In 2015 the company exceeded the
total number of employees by 3 and the average hourly salary is $4.48 per hour higher than
originally estimated. In 2016 the average hourly salary is higher than the original SB-1 estimate,
but it is lower than 2015.

4. The company has met their estimate provided on their SB-1 Form for personal property.

5. The personal property tax abatement for Overton is scheduled to expire in tax year 2017
payable 2018. The final compliance review will take place in 2018.

Staff Recommendation: Approval



INTERNATIONAL

City of Franklin
Attn: Krista Linke
71 East Monroe Street

Franklin, IN 46131-2358

RE: Annual Tax Abatement Compliance Packet for Tube Forming Systems, Inc. d/b/a Overton
Industries

Dear Ms. Linke,

Enclosed, please find Form CF-1/PP {Compliance with Statement of Benefits) regarding
compliance with the real property tax abatement which was granted to Overton & Sons in 2012
under Franklin Common Council Resolution number 12-17 and approved on October 15, 2012.

After reviewing the documents, you will see that we have been successful in {1) making
all of the capital investments which had been projected, and (2) retaining the full complement
of jobs which had been proposed in the Statement of Benefits (Form SB-1). Piease review all of
the enclosed documents and if you have any questions or concerns regarding this matter,
please feel free to contact me at {317) 831-4542.

Sincerely,

Steve Overton, CFO

Overton Industries

c:\users\rita\documents\abatement 12-17 cov let February 10, 2017.docx

Abatement 12-17 Cov Let February 10, 2017Abatement 12-17 Cov Let February 10, 2017
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COMPLIANCE WITH STATEMENT OF BENEFITS

PERSONAL PROPERTY
State Form 51765 (R4 / 11-16) PRIVACY NOTICE
arm - . This forr contains information
Prescribed by the Department of Local Government Finance confidential pursuant o
IC -1.1-35-9 and IC 6-1.1-12.1-5.6.

INSTRUCTIONS: 1. Properly owners whose Statement of Benefits was approved must file this form with the local Designating Body ta show the extent
to which there has been compliance with the Statement of Benefifs. (IC 6-1.1-12.1-5.6)

2. This form must be fifed with the Form 103-ERA Schedule of Deduction from Assessed Value befween January 1 and May 15 of each
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a fiting extension must file between
January T and the extended due date of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1} compliance (CF-1).

Name of taxpayer County

Tube Forming Systems, Inc. Johnson

Address of taxpayer fnumber and street, cily, stafe, and ZIP code) DLGF taxing district number
2155 McClain Drive Frankiin
Name of contact person Telephone number

Rita Shearer - ( 317 ,831-4542

Name of designating od Resolution number . Estimated start date (month, day, year)

The City of Franklin Common Council 12-17 11/05/12
Location of property Actual start date (month, day, year)
2155 McClain Drive Franklin, IN 46131 11/12/12
Descriptian of new manufacturing equipment, or new research and development equipment, or new information technology Estimated completion date {month, day, year)
eguipment, or new logistical distribution equipment to be acquired.
EC 1600 Horizantdl Machining Mil 11/19/12
8T-30 CNC Lathe Actual completion date {month, day, year
11/19/12
EMPLOYEES AND SALARIES AS ESTIMATED ON S§B-1 ACTUAL
Current number of emplovees krd 45
Salaries 1,615,648.00 2,164,497.00
Number of employees retained 37 42
Salaries 1,615,649.00 2,021,789.00
Number of additional employees 2 3
Salaries 142,708.50

95,680.0G

CSECTION4

MAgggﬁﬂéﬁNG R & D EQUIPMENT !E%%II%DII\S]_II IT EQUIPMENT
AS ESTIMATED ON SB-1 cosT | ASive - | cost | ASNREP | cost | ASSESSED| o [ Assessen
Values befere project
Plus: Values of proposed project 321,456.00
Less: Values of any property being replaced
Net values upon completion of project 321,456.00
ACTUAL cost | AUAlE" | cosT | AUNTED | cosT | ASSESSED | cost | ASSESSED
Values before project
Plus: Values of proposed project 321,456.00
Less: Values of any property being replaced
Net values upon completion of project 321,456.00

NOTE: The COST of the property is confidential pursuant to IC 8-1.1-12.1-5.6(c).
ECTIONS . WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER ' il o

WASTE CONVERTED AND OTHER BENEEITS AS ESTIMATED ON SB-1{ ACTUAL
Amount of solid waste converied 0.00 0.00
Amuount of hazardous waste converted 0.00 0.00
Other benefits:
0.00 0.60

C SECTIONG /' i TaYPAYERGERTIFIGATION. | 0 oo oo
i ¢ i i true.
| hereby certify tha% }epresentatmﬁdrl t/hIS statement are true

Signature %ﬂ% Title Date signed (month, day, year}
/o CFO
/ f/ e T F
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INSTRUCTIONS: (IC 6-1.1-12.1-8.9}

1. This page does not apply to a Statement of Benefits fifed before July 1, 1991; that deduction may not be terminated for a failure to comply with the
Statement of Benefits.

2. Within forfy-five (45} days after recelpt of this form, the designaling body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. Ifthe property owner is found NOT fc be in substantial compliance, the designating body shall send the property owner wriltten notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. If a notice is mailed 1o a
property owner, a copy of the writfen notice will be sent to the County Assessor and the County Auditor.

4. Based on the information presented at the hearing, the designating body shall deferrnine whether or not the property owner has made reasonable sffort to
substantiafly comply with the Statement of Benefits and whether any failure to substantiafly comply was caused by factors beyond the controi of the

properfy owner.

5. If the designating body determines that the property owner has NOT made reasunable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner; (2} the County Auditor;
and (3} the County Assessof.

We have reviewed the CF-1 and find that;
] the property owner 18 in substantial compliance
i the property owner IS NOT in substantial compliance

{1 other {specify)

Reasons for the determination (aftach additional sheefs if necessary}

Signature of authorized member Date signed (month, day, vear)

Attested by: Designating body

{f the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. .

Tirme of hearing [T AM Date of hearing (month, day, year) Location of hearing

0 pm

07T HEARING RESULTS (fo be coimpleted after’thé hearing) 70
1 Approved [:] Denied {see instruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed {month, day, yeer)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e}]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
clerk of Circuit or Superior Court together with a bond conditiored to pay the costs of the appeal If the appeal is determined against the property awner.

Page 2 of 2




Qverton Carbide Tool & Engineering
1255 McClain Drive
Franklin, IN 46131

Aflachment to Form CF-1 {Compliance with Statement of Benefits)
Expansion Investment Schedule by Quarter Resolution 12-17

Expansion Investment Schedule

Actual Amount Proposed Amount of Actual Amount of Investment Actual Total Difference Between
of Investment Total Investment Added During Year (by Quarter) Amount of Actual and Proposed
Investment Amount of
{From SB-1) (From $B-1) 3/31/2016 6/30/2016 9/30/2016 12/31/2016 as of 12/31/16 Investment
Buildings and
Improvements: 4 0 0 0 0 0 0] 0
Machinery and
Equipment: 321,456 321,456 0 0 0 0 321,456 0.0
Totals

PASPREADSHEETS\Tax Abatement Sched TFS 2017



Job Creation or Retention Schedule

Overton Carbide Tool & Engineering
1255 McClain Drive
Frankiin, IN 46131

Attachment fo Form CF-1 (Compliance with Statement of Benefits)
Expansion Investment Schedule by Quarter Resolution 12-17

Actual Number ' Proposed Total Actual Number of Employees Added Actual Total Difference Between
of Employees  No. of Employees Added During Year (by Quarter) Number of Actual and Proposed
Employees Number of
{From SB-1) {From SB-1} 3/31/2016  6/30/2016  9/30/2016 12/31/2016 as of 12/31/16 Employees
37 39 2 2 1 1 45 6

PASPREADSHEETS\Tax Abatement Sched TFS 2017
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012-025758 RESOLUTION NO. 2012-17 AYDITOR, JOHNSON COUNTY

A RESOLUTION ESTABLISHING AN ECONOMIC REVITALIZATION AREA AND DESIGNATING A TAX
ABATEMENT FOR OVERTON CARBIDE TOOL AND ENGINEERING
(EDC 2012-06)

WHEREAS, the economic growth and development of the City of Franklin, Johnson County,
Indiana Is the primary goal of the community;

WHEREAS, the Franklin Economic Development Commission has on October 9, 2012 held a
pubiic meeting and considered the economic revitalization area and the tax abatement request of
Overton Carhide Tool and Engireering (2155 McClain Drive) in a manner consistent with the ity of
Frankiin Community Investment incentives Summary and the appiicable sections of the Indiana Code.

WHEREAS, the Frankiin Economic Development Commission has made the findings required by
IC 6-1.1-12,1-3 and IC 6-1.1-12.1-4.5 and recommended that the property described as Exhibit “A” be
designated as an economic revitalization avea;

WHEREAS, again making the findings required by IC 6-1.1-12.1-3 and IC 6-1.1-12.1-4.5 the
Franklin Economic Development Commission recommends that Overton Carbide Tool and Engineering
receive a five (5) year tax abatement on personal property for the real estate described above and the
manufacturing project described in the tax abatement request;

WHEREAS, a copy of the Statement of Benefits recommended for approval by the Franklin
Econemic Development Commission is attached hereto as Exhibit "B";

WHEREAS, it appears that said reaf estate as described as Exhibit “A” is an area where the site is
undesirable for or impossible of normaj development and occupancy because of a lack of development,
ressation of growth, deterioration of improvements or character of occupancy, age, obsolescence, sub-
standard buildings and other factors which have impaired values or prevented normal development of

or use of the property;

WHEREAS, the Common Council has received and reviewed exhibits “B”, with all attachments,
and that such attachments are made a part herecof and tncorporated herein, all which together contain
the necessary statements of benefits, letter of apptication, and description of manufacturing equipment
which are involved, along with the recommendation on economic revitalization area designation and tax
abatement for personal property; and

WHEREAS, the Common Council has given careful consideration to the materials submitted and
affirms the findings of the Franklin Economic Development Commission relative to the requirements of
IC6-1.1-12.1-3 and IC 6-1,1-12.1-4.5, and specifically including the following findings:

As to persenat property the following findings are made:

1} The estimate of the cost of new manufacturing equipment is reasonable for equipment
of that type;

Sa%alss Disciosura NOT Required
Hdohngon County Asseagor .

SUBJECT TO FINAL ACCEPTANCE

-~



2} The estimate of the number of individuals who will be employed or whose employment
will be retained can be reasonably expected to result from the installation of the new
manufacturing equipment;

3} The estimate of the annual salaries of those Individuals who will be employed or whose
employment will be retained can ba reasonably expected to result from the installation
of the new equipment;

4} Any other benefits about which information was requested are benefits that can be
reasonably expected to result from the installation of the new manufac‘turing
equipment; and

5) The totality of the benefits is sufficient to justify the tax abatement.

NOW THEREFORE BE IT RESOLVED THAT:

(1) The real estate described as Exhibit “A” is designated an economic revitaiization area, as the term is
defined under the provisions of IC 6-1.7-12.1.

(2} The abatement of perscnal property tax shail extand for a pericd of five () years pursuart to the
deductlon schedule set forth in iC 6-1.1-12.1-4.5(e})(5}.

{3} A public hearing shall be held on the 5™ day of November, 2012 at 6:30 p.m. in the City Council
Chambers, Franklin, Indiana, at which hearing the Common Councit shall hear all remonstrance and
objections from interested persons and consider whether to confirm, modify, or rescind this
resclution under the provisions of I€ 6-1.1-12,1-2.5(c).

{4} Overton Carbide Too! and Engineering shalt be required to provide the City of Franklin with
information showing the extent to which there has been compliance with the statement of henefits
submitted in their request for tax abatement within sixty {60} days after the end of each year in
which the deduction is applicable, all ag required by IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5 6.

{5} A copy of this resolution and a description of the affected ares will be available and can be
inspected in the office of the Johnson County Assessor and the City Clerk/Treasurer.

APPROVED by the Common Council of the City of Franklin, Johnson County, Indiana, this {51h day
of Qctober L2012

City of Franklin, Indiana, By its Common Council:

Voting Affirmative: Voting Opposed:

S Bdr—

S:tephen D, Barnett, Council President Stephen D. Barnett, Council President
YT~

loseph P. Abban joseph P, Abban

- oy
se/ph ~Ault loseph R, Ault



Kenn
Robert D. Henderson ‘ Robert D. Henderson

Bl sent

Stephen D. Hougland Stephen D. Hougland

ﬂ {)SQJ\.‘L

Richard L. Wertz Richard 1. Wertz

Kenneth W. Austin

Attest:

(%Lﬂd_ﬁ \‘p CQQ/%GW\ GQ’V\\
Janet . Alexander

City Clerk-Treasurer

Presented by me to the Mayor of the City of Franklin for his approval or veto pursuant to
indiana Code § 36-4-6-15, 16, this J51hdayof Odober . 2012

C n, wﬁ*@ @@(,MO&/\,

ia{ge/t P. Alexander
City Clerk-Treasurer

This ordinance having been passed by the legislative body and presented to me this [Approved
by me and duly adopted, pursuant to indiana Code § 36-4-6-16{a){1}] [Vetoed, pursuant to indiana Code

§ 36 4-6-16(a){2)], this 1R day of [ Ghobe ~ .2012,

Ml

Joseph cGuinness

Mayor

Attest:

Ot Cltomotn

Jane#’. Alexander
City Clerk-Treasurer

Cit

Attorney



/@(%

Kenn W Austin Kenneth W. Austin

Robert D. Henderson Robert D, Henderson
Bh sent

Stephen D. Hougland Stephen D. Hougland
ﬂ {) §€,a\,l'

Richard L. Wertz Richard L. Wertz

Attest:

CJF/M b {: @—g/%&w& 0@4’ AN

sanety’ Alexander

City Clerk-Treasurer

Presented by me to the Mayor of the City of Franklin for his approval or veto pursuant to
indisna Code § 36-4-6-15, 16, this |51 day of Olober L2012

net P. Alexander
City Clerk-Treasurer

This ordinance having been passed by the legislative body and presented to me this [Approved
by me and duly adopted, pursuant to indiana Code § 36-4-6-16{a)(1)] [Vetoed, pursuant to indiana Code
§ 36-4-6-16(a)(2)], this J&HN day of () huke ~ L 2012.

Nl

Joseph E. McGuinness

Mavyor

Attest:

O ctt? Cttonctn

i ne%. Alexander
City Clerk-Treasurer

Cit Attorney
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EXHIBIT “4%
LEGAL DESCRIPTION

A part of Wesr Half of the Northeast Quarter of Section 18, Township 12 North, Range 5
East, Johnson Cowty, Indians, more particularly described as follows:

Comm&ncmg 2% the Northwest corner of the East Half of said Northener Quarter, thence
Seixth 00 degraes 0 minutes 39 seconds West 1689.36 feet 14 the Poig of Beginnigg:
thevee continuing Seuth 00 degrees 02 minintes 39 seconds West 4 distanes of 12215
21 o the Sontheast corner of the West Half of said (marter Sectivmy thence Narth 8¢
degrees 37 minnres 07 seconds West 48813 feet to the Sact right-ofiway of Intersrare 2
63; tHenes along said dght-f-way North 17 degrees 12 mimates 15 secomds Wegt g
distance of 284.03 feet; thence cowthing on dud long said Ract right-of-way Nostly 13
degrees 35 mises 37 seeonds West 771 05 feet; thepea South 89 degrees 37 xinstes 07
seconds Bast 72838 fear tg the Poit af Begmning, contaiming 14,5479 acres, more or
tess, subject however 1o all legal rights-0f-way and sasements of recorg,

i P



STATEMENT OF BENEFITS
PERSONAL PROPERTY FORM 58-1/FP I

Slate Form 51764 (R2/ 12-11)
Preseribed by the Department of Local Government Finance PRIVACY NOTICE
The cosl and any speciic individual's

; N R —_— [ salary Informallon is confidendial; the
EX H lB l \ B baisnos of the filing is publis record
per 16 8-1,1-12,4-5.1 (0} and {d),

the public heering If the designating body requires

IMSTRUCTIONS:

1. This slalemsnt must be submitter to the body deslgnsiing the Economic Revitalization Area prior fo
information fram the epplicant In making lis declsion about whather lo designats an Economic Revitslization Area, Otherwise this statement must ba submifled
to the designating budy BEFORE a person instalis the new manufacturing squipiment endior resgarch and development squipment, andfor fogistical distisulion
equipment and/or informalion teshnclogy equipment for which the parson wishes lo claim a deduction, “Profeels” planned or committed lo afler July 1, 1887,
and areas designated afRlor JUly 1, 1987, require a STATEMENT OF BENEFITS. (iC &-1,1-12.1)

2. Approvsl of the deslgnating hody (Chy Councll, Town Board, Counly Counsi, sic.) must be oblalned pror to instalistion of the new manufacturing equipmaent
andior ressatch end developmen! equipment andfor loglstical distribution equipment and/or Information tschnology equinmeni, BEFORE & deduction may
be approved

3, To obtaln & deduction, & person must fle a cerfiflad deduclion schedule with e parson's parsonal properly relurn on e certifisd deduction schedule {Formn
103-ERA] with the township assessor of the township where the propefty is situsted or with the counly assessor If thers is no lownship assessor for the
townstiip. The 103-ERA must be filed belween March 1 and May 15 of the sssessment year in which new mantfacluring equipmeni ancior research ang
development sgilpment andior logislics! distibution equipment andfor Information technology equipment is installed and fully functional, unfess e filing
extansion hag been ohlaired. A persan who oblalns & fiing exienslon must fle the form batwean March 1 and the exlendad due dels of ihst year.

4. Properly ownaers whoss Statement of Benafits wes approved affer June 30, 1981, must submit Form CF-1 / PP anpually to show coimpliance wilth the

Statement of Benefits. (IC 6-1.1-12.1-5,6)
5. The schedules established under IG 6-1.1-12,1-4.5(0) snd {e) apply fo equipment instaliad afisr March 1, 2001, unless sn alternalive dadustion schedule is

adopled by the designaling body (#C 6+1.1-12,1-17).

Nameg taxpayer
Overton & Scns Tool & Die Co. dba Overton Carblde Too! and Englnesrdng

Address of taxpayer fnumber and atreel, cify, slats, and ZIF code)

2155 MceClaln Drive Franklin, IN 48131

Name of contact parson

Stave Overton
CTION 2

Name of deslgnating body

Telephans number
{317} B31-4542

Resolullen number {5}

Frankiin Economio Development Commisslon (EDC)
Location of proparty Caunty 'DLGF lexing distict numbar
2155 McClain Drive Franklin, IN 48134 Johnson
Description of manulacturing equipment endfor research and development squipmenl ESTIMATED
andior ioglatical distribution squipment andfor information technelogy equipment,
(use addifional shes!s if necessary) START DATE COMPLETION DATE
Manufacturing Equipment; 44515012 11/19/2012

EC1600 Horizontal Machining Miti
ST-30 CNC Lathe

R & O Equiprnent

togist Dist Equipment

IT Equipment

Current number Salaries

37 _11.615,649.0C

NOTE: Pussuent to IC 6-4.1-12.1-5,1 (d) (2) the EQUIPHMENT R & D EQUIPMENT ey T EQUIPMENT
COST of the property Is confidential. ASSESSED ASSESSED ABSESSED
cosT VALUE cosT VALUE cosT VALUE cosT | AP

Currenl velues

Plys gstimated values of proposed project 321,456,00

\ess valugs of sny properly being replaced

Net estlmated values ypon completion of pro
N5

Eslimated solld waste converted {pounds

lecl

32145500

THi

Estimaied hazamous wasle convered {pounds

Cther beneilts:

. TAXPAYER CERTIFICAT
rely cortify il the representalions in (his slatement are true

Titie Date slgned (month, day yosr) ‘
| CEQ/CFO 09/27/2012 ;
o bl e )

Paga 10f 2

il
Signature of am?%imw
LT V ey



nl meets the general slandsnds
futfon, passed under IC 5-1.1-12.1-2.5, provides for the foliowing limitations as

We have mviewed olr prior actions relating 1o the designation of this econnmlc revitalization ares and find that the applics
edopted in the resolution previously approved by this body, Ssid resof
authorized under 1C §-1,1-12.1-2.

A . The designated area has been limited to a period of fime not 1o exceed — cafendar years * (see below). The dale this designation expires

is

B . The type of daduction that Is allowed In the designsted area is limited to;

1. Instaliation of new manufaciuring equigment; vas [INo

2. Inglaliation of new research and development squipmant: [1Yes ENo
3. Instellation of new ogfstical distribution equipment. Oves MNo
4. Instailation of new Informalion fechnology equipment; Cives MBNo
C. The smount of deduction applicabls to new manufacturing equipment is limited 1o § 59\ 1'; ﬁ 5p cost with an assessed value of
8
0. The amounlt of dediclion applicable le new research and development aquipment isiimiled lo § _: cost with an assessed vaive of
3
£ . The amount of deduction applicable to new logistical distdbution equipment Is limited to § casl with an essessad valug of
$ .
F. Ths amcunl of deduction appiicabie to siew lnformation iechnoiogy equipinent is limitled Lo § cost wilh an assessed value of
$

G. Other limitations or condltions fspacify)

H. The deduction for new rmanufacturing squipment and/or naw research and development equipment 2ndiar new lagistical distribution aguipment andfar
new infermation technology equipment Installed and first clalmed eligitle for deduction on or after July 1, 2000, Is allowed far:

£3 1 year 18 vears ** For ERA's estabiished prior to July 1, 2000, aply &
[ 2 years O 7 yaars 5 or 10 yaar schedule may be deducied.

[J 3 years (] 8years

1 4 yaars 7 9 years

Xs years ** {310 years

t. [id the designating body adopl an alternalive deduction schedule per IC 81,412,117 TlYes o
if yes, sitach a copy of the sltemative deduction scheduls to this form.

Also we have reviewed the information eonlainsd in the stalement of benefits and nd that the estimates and expectations sre reasonable and have
delermined that the totality of benefits is sufficient to justify the deduction describad above.

Approved: (signature and We ptauthorized momber] SLyE B AV F, | Telophone numbar " Uale slgned {month, day, year}
j%crcfé President (317 ) 136 -34 31 10-15 1A
Altestad by; _K,I’IS A Lih‘K €, DIrector Deslgnated body

KAANLA. (A HL

* if the deslgnating body ilmits the Yme perod during which an area Is an sonnomle revitalization area, it does not imit the langth of fma a {axpayeris
entifled lo receive s deductlon to 4 number of vears designated Under IC 6-7,1-12.1-4.5
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'Haas Factory Outlet

PROPOSAL

Overton & Sons

1250 8. Old St. Rt 67
Moeaoresville, IN 46158

Steve Overton

Fax

A Division of Midwest Manufacturing Resources Inc,

Phone +1(317) 831-4542
+1 (317) 831-7388

TZLTQ1085
Sep 27, 2012

Number

Date

Overton & Sons

1250 8, Oid St. Rt. 67
Mooresvilie, IN 45158

Steve Overton

Phone +1(317) 831-4542
Fax  +1(317)831-7388

As an addendum to HFO Midwest's standard terms and conditions we will assure that the Haas ST-30 GB Machine
will perform the operations required by Overton Industries within a 90 day period of time. If this machine is not able to
perform the operations required; HFO Midwest will accept the machine back without financial penalty o Qverton
Industries. We do reserve the right o heip develop the process utilizing our engineers in conjunction with Qverton to

1 EC-1600

1 TSC50T

1 4AX-E16

1 WIPS-R-EC

1 CC-E16

1 ETHERNET

1 EXPANDED-

MEMORY

09/27/12 17:06:43

produce the results required. Wa greatly value your business and the refations:ip between our companies.

20% Down Net 30 Days Oxnard, CA

$187,995.00

Harizontal Machining Center; 64" x 50" x 32¢ (1626 x 1270 x $187,995.00
813tmm), 50-taper geared-head, 30 hp (22.4 kW) vector drive, 000
rom, 30+1 side-mount fool changer; includes 1 MB program memory,

15" color LGD monitor, USB por, rigid tapping, power-failure de

This through-spindie cootant system provides up to 300 psi (21 bar) of $5,885.00 $5,895.00
coolant {o the cutting edge for heavy cuts, highar feedrates, deep hole

drilling and better surface finishes. Max 12,000 rpm with TSC enabled.

This fuil 4th-axis platter integrated into the table provides fully $40,895.00 $20,895.00
interpofated motion for contouring and positioning of large parts.
Platter diameter is 30" (762 mm), with 2 10,000 Ib (4536 kg) weight

capacity.

Wireless Intuitive Probing System; Renishaw wireless tocl-setting $6,595.00 $6,595.00
probe and Renishaw wireless work offset probe; includes macros,

spindle orientation and coordinate rotation and scaling

This bel-type chip conveyor sits in the machines coolant tank, and $8,895.00 $8,805.00
discharges chips at barrel height at the rear of the machine. It is good
for high-production machining applications, or when machining hard or

abrasive materiais.

Transfer data between your Haas and a network or PC with the $1,485.00 $1,405.00
Ethernet interface. Program files are easily transferred to and from the
machine, and large files may be accessed by muitiple machines.

High-speed data transfers aliow DNC of targe fiies at up ¢

Expanded on-board solid-state memory altows storing, running, and $1,505.00 $1,585.00

editing large programs directly at the machine.

1993 Case Pky North
Twinsburg, Ohio 44087

330-405-4227 Page 1of 4



1 HSM
1 ACF
1

1

1 EWH-1
1

1

1 8T-30
1 GB3
1 HPC
1 ACF
1 ATP
1 LCC3
1 PTS-2

The Haas high-speed machining option aliows faster feedrates and
more complex tonl paths without hesitation or starving the machine.
Using a motion algorithm called “aceeleration before interpolation,”
combined with full look-ahead, HSM provides contourin

This 25-micron, #2 bag-type filter system removes contamination and
minute particies from the coolant before they can be recircuiated
through the coolant pump. Mandatory for machines with through-tool
coolant when machining cast iron, cast aluminum, wood,

Haas VOP Discount

Haas IMTS Discount

Haas CNC machines are backed by a standard 12-month iimited
warranty covering defects in material and workmanship. An additional
1-year extended warranty may be purchased at any time before tha
original warranty expires.

Free Second Year Warranty

Freight FOB Oxnard, CA

SubTotai

CNC Lathe; 21" x 26" (533 x 660 mm) max capacity, 31.75" (806 mm)
swing, 30 hp (22.4 kW) vector drive, 3400 rpm, A2-6 spindle, 10" {254
mm} chuck, 12-station bolt-on furret, 15" calor LCD maonifor, mermaory
lock key switch, USB port and rigid tapping. Stand

The Haas 2-speed gearbox increases low end torgue for heavy cuts,
while maintaining top-end performance,

This high-pressure cootant system provides up to 300 psi {21 bar) of
cooiant to the cutting edge for heavy cuts, higher feedrates, deep hole
drilling and better surface finishes.

This 25-mjcron, #2 bag-type filter system removes contamination and
minute particles from the coolant before they can be recircutated
through the coolant pump. Mandatory for machines with through-tool
coolant when machining cast iron, cast aluminum, wood,

Use the Aufomatic Tool Presetter system for setting tool offsets, as
well as for in-process tool inspection and breakage detection.

This belt-type chip conveyor removes chips from the machine quickly,
and discharges them at barrel height. i is good for high-production
machining applications, or when machining hard or abrasive materials.

The Haas fuily programmable hydraulic tailstock can be activaied via
the part program or controlied with the standard foot switch,
Closed-loop positioning aliows you to stop anywhere along the
tailstock’s travel.

1 HV-ISO-XFRM internal High-Voltage Isulated Transformer for 380-480V operation.

R

0e/2712 17:06:43

1993 Case Pky North
Twinsburg, Ohio 44087
330-405-4227

$2,395.00

$1,895.00

-$15,250.00

-$12,449.00

$8,295.00

-$8,295.00

$6,500.00

$62,995.00

$7,085.00

$5,885.00

$1.885.00

$3,985.00

$4,395.00

§7,095.00

$1,585.00

$2,395.00

$1,895.00

-$15,250.00

-$12,449.00

$8,295.00

-$8,295.00

$6,500.00

$236,456.00

$62,995.00

$7,095.00

$5,895.00

$1,895.00

$3,995.0¢

$4,395.00

§7,005.00

$1,595.00

Page 20of 4



1 PFDM The Haas power failure detection module senses power failure or $695.00 $695.00
severe drop in incoming fine voltage and quickly brings all axis motion
to a safe and controlled stop. The module maintains power to the
eiectronics long enough fo activate brake motors and
1 Haas VOP -$4,899.00 -84,899.00
1 IMTS -$4,537.00 -$4,537.00
1 EWL-1 Haas CNC machires are backed by a standard 12-month limited $5,895.00 $5,895.00
warranty covering defects in material and workmanship. An additional
1-year extended warranty may be purchased at any time before the
original warranty expires.
1 Free Second Year Warranty ~$5,895.00 -$5,885.00
1 Freight FOB Oxnard, CA $3,500.00 $3,500.00
1 Additional Overton Discount -$4,719.60 -$4,716.00
SubTotal $85,000.00
SubTotal $321,456.00
Shipping $0.00
19893 Case Pky North
Twinsburg, Ohio 44087
09127142 17:06:43 320-405-4227 Page 3of 4
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