STATEMENT OF BENEFITS -
PERSONAL PROPERTY FORM SB-1/PP

State Form 51764 {R2 / 12-11)
Prescribed by the Department of Lecal Government Finance PRIVACY NOTICE
The cost and any specific individual's
salary information is confidential; the
balance of the filing is public record
per IC 6-1.1-12.1-5.1 (¢} and (d).
INSTRUCTIONS:

1. This statement must be submilted fo the body desighating the Economic Revitalization Area prior to the public hearing if the designating body reqguiras
information from the appficant in making its decision abouf whather fo designate an Economic Revifalization Area. Otherwise this statement must be submitted
to the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or logistical distribution
equipment and/or information technology equipment for which the person wishes to claim a deduction. "Projects” planned or committed fo affer July 1, 1987,
and areas designated affer July 1, 1987, require a STATEMENT OF BENEFITS. (IC 8-1.1-12.1)

2. Approval of the designating body (Gify Council, Town Board, County Council, efc.) must be obtained prior to installation of the new manufacturing equipment
and/or research and development equipment and/cr logistical distribution equipment andfor information fechhology equipment, BEFORE a deduction may
be approved

3. To obtain a deduction, a person must file a certified deduction schedtile with the person's personal property refurn on a cettified deduction schedule (Form
103-ERA) with the township assessor of the fownship where the property is situated or with the counly assessor if there is rio lownship assessor for the
township. The 103-ERA must be fited between March 1 and May 15 of the assessment year in which new manhufactuting equipment and/or research and
development equipment and/or logistical distribution equipment and/ar Information techneology equipment is insfalled and fully functional, unless a filing
extension hias been oblained. A person who oblains a filing extension must file the Torm between March 1 and the extended due date of that year.

4. Propetty owhers whose Stafement of Benefits was approved after June 30, 19971, must submit Form CF-1/ PP annually to show compliance with the
Statement of Benefits. (IC 6-1.1-12.1-5.6}

5. The schedules established under IC 6-1.1-12.1-4.5(d) and (e} apply to equipment installed after March 1, 2001, unless an alternative deduction schedule Js
adopted by the designating body (IC 6-1.1-12.1-17}.

SSECTIONT . - oot oot TAXPAYER INFORMATION

Name of taxpayer
NSK CORPORATION
Address of laxpayer (number and street, cily, stale, and ZiP code)

PO BOX 134007, ANN ARBOR, M1 48113-4007

Name af contact persen Jelephane number
ROBERT M. WOZNIAK (734) 913-7589
Name cf designating body Resalution number (s)
FRANKLIN CITY COMMON COUNCIL 10-19
Location of property County DLGF taxing district number
3400 BEARING DRIVE, FRANKLIN in 46131 JOHNSON
Degfcripltiop qf r}'lgputetl)ctqring equipment a(rl];ﬂolr I];esearg:h and rElevlelopmer]t equipment ESTIMATED
?Sseagdg'g’}g};g?shlggtls lf’}ﬁ)gce;ggg)nrgent and/or infermation technology equipment. START DATE COMPLETION DATE

. . ! Manufacturing Equipment
Manufacturing, Inspection and Assembly Equipment to 11/01/2010 07/31/2012

produce Taper Roller Bearings. R & D Equipment
Lagist Bist Equipment

IT Equipment

“SECTION 3 0.0 0 " ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT. -
Salaries

Current number Salaries I\Eumber retained Salaries Number additional .
11 630,000. 00 276,000.00 860,000.00

" ESTI ATED TOTAL COST AND VALUE OF PROPOSED PROJECT

NOTE: Pursuant to IC 6-1.1-12.1-56.1 (d) (2) the MAENgﬁf,;CJé’,?T'NG R & D EQUIPMENT 'g%%'ﬁ;ﬂ%'ﬁf IT EQUIPMENT
COST of the property is canfidential, ASSESSED ASSESSED ASSESSED ASSESSED
CosT VALUE cosT VALUE cosT VALUE cost VALUE

Current values 91,700,000.00 | 19,865,000.00

Plus estimated values of propased project 11,265,000.00 | 3,386,000.00

Less values of any property belng replaced 0.00 0.00

Net estimated values upon completion of project |102,885,000.00 | 23,271,000.00
S0 SECTIONS. oo WASTE CONVERTED AND OTHER B NEFITS PROMISED BY THE TAXPAYER

Estimated solid waste converted (pounds) Estimated hazardous waste converted (paunds)

Cither benefits:

CSECTION 6 0 il A T TAYPAYER CERTIFICATION:
rI hereby certify that the representations in this statement are true
Signature of autharizs pre; ?g/e [/,._L N Tile Date signad (manth, day, year}
/Cﬂce_ / Piant Manager S A 2
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We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the generat standards
adopted in the resolution previously approved by this bedy. Said resolufion, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as
authorized under 1C 6-1.1-12.1-2.

A . The designated area has been limited to a period of time not ta exceed calendar years * (see below), The date this designation expires
is

B . The type of deducticn that is allowed in the designated area is limited to:

1, Instaliation of new manufacturing equipment; [[dyes No
2. Instaltation of new research and development equipment; Ovyes MNo
3. Installation of new logistical distribution equipment. [dves MiNo
4, Installation of new information technology equipment; (OYes MNo
C. The amount of deducticn applicable to new manufacturing equipment is limited to & 11,285,000.00 cost with an assessed value of
3
D. The ameunt of deduction applicable to new research and development equipment is limited to § cost with an assessed value of
$
E . The amount of deduction applicable to new logistical distributior equipment is limited to $ cost with an assessed value of
$
F. The amount of deduction applicable to new information technology equipment is limited to $ cost with an assessed value of
3

G. Other limitations or conditions (specify) AN agreed five percent (5% fee on abated taxes pursuant to IC 6-1.1-12.1-14

H. The deduction far new manufacturing equipment and/or new research and development equipment and/er new logistical distribution equipment and/or
new information technology equipment installed and first claimed eligible for deduction on or after July 1, 2000, is allowed for:

O 1 year ] 6 years ** For ERA’s established prior to July 1, 2000, only a
[[] 2 years L] 7 years 5 or 10 year schedule may be deducted.

[ 3 years [] 8 years

[] 4 years [ @ years

[] 5 years ** [¢l 10 years **

I. Did the designating body adopt an alternative deduction schedule per IC 6+1.1-12.1-172 Oves MNo
I yes, attach a copy of the alternative deduction schedule to this form.

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described abave.

Approved: (sighature and title of authorized mamber) Telephone number Date signed (month, day, veat)
{ 317 ) 736-3631
Attested by: Designated body
Krista Linke, Director of Planning City of Franklin Cammaon Council

* |f the designating body lirmits the time period during which an area is an economic revitalization area, it does not limit the Eéngfh of time a taxpayer is
entitied ta receive a deduction to a number of years designated under 1C 6-1.1-12.1-4.5
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