CITY OF FRANKLIN

DEPARTMENT OF PLANNING & ECONOMIC DEVELOPMENT

Memorandum

To: City of Franklin Economic Development Commission

From: Krista Linke, Director of Planning & Economic Development
Date: April 2,2012

Re: Case C 2012-35: NSK Corporation

Summary:

1. On April 26" 2004, the Franklin Common Council passed Resolution No. 2004-03, approving a 7-

year tax abatement on personal property for NSK Corporation located at 3400 Bearing Drive.
2. Actual and estimated benefits, as projected for 2010:

Estimated on 5B-1 Actual in 2011 Difference
Employees Retained 250 249 -1
Salaries 514,000,000 $14,250,952 $250,952
New Employees i5 15 0
Salaries $500,000 $500,000 50
Total Employees 265 264 -1
Total Salaries $14,500,000 $14,750,952 $250,952
Average Hourly Salaries $26.31 $26.86 $S0.56
Personal Property Improvements $8,282,810 58,282,808 -S2

3. The company has met their estimate provided on the SB-1 Form for personal property
investment,

4. NSK reported last year that at the end of 2010 they had a total of 213 employees. They have
significantly increased their number of employees to 264 at the end of 2011. Their estimated

average hourly wage is slightly higher than estimated.

5. The personal property tax abatement is scheduled to expire in tax year 2011 payable 2012. This

should be their final compliance review.
Staff Recommendation:

Approval
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NSK Corporation i D omr R
3400 Bearing Drive
Franklin, IN 46131

February 22, 2012

Ms. Krista Linke

Director of Planning & Economic Development
44 North Jackson St

Franklin, IN 46131

Re: Tax Abatement Compliance for NSK. Corporation

Dear Ms. Linke:

Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding compliance with the
personal property tax abatements which were granted to NSK Corporation in 2004 under Franklin Common
Council Resolution No. 04-03.

As can be seen from reviewing the enclosed documents, our company has successfully completed (a)
makmg all the capital investment which had been projected and (b) initially created the full complement of
Jobs which had been proposed in the Staterment of Benefits {(Form SB-1) which was approved on April 26,

2004,

Business has continued to recover from the economic downturn in 2008 although, our headcount ended
2011 under the imitial mumber submitted by 1 persen. In March of 2009 ouwr headcount had dropped to 159,
We have since added back 90 jobs ending 2011 with 249 emplovees. Without the equipment covered
under this abatement that recovery would not have been possible.

Please review all of the enclosed decwments, and if you have any questions or concerns regarding this
matter, please feel free to contact me.

Joe Stark
Accounting Manager
NSK Corpozation

Enclosures



COMPLIANCE WITH STATEMENT OF BENEFITS FORM CF-1/PP
PERSONAL PROPERTY

State Form 51765 {R / 1-06)

Prescriked by the Department of Local Government Finance

INSTRUCTIONS: 1. Property owners whase Stalement of Benefifs was approved must file this form with the local Designating Bedy fo show the extent
to which there has been compliance with the Stalement of Beneffis. {IC 6-1.1-12.1-5.6}
2. This form musl be filed with the Form 103-ERA Schedule of Deduction from Assessed Valtie betwsen March 1, and HMay 15, of each
year, unlass a filing exiension under IC 6-1.1-3.7 has bsen granted. A person who obiteing a filing extension must file betwesn
March 1, and the extended due dafe of each year.
3. With the approval of lhe designating body, complience information for mulliple projects may be consolidafed on one {1} compfiance
{CF-1},

- TAXPAYER INFORMATION

MName: of taxpayer

/Vj iC f@."p -Jv’ﬂﬁcm

Address of laxpayer (number and s(re&f‘, eity, stafe, and ZiP coda)

Po. Boa 137607 S Absw mx “gis 3 - ol T
Wame of contact person Telephone numbaer
Lobock whcgnee C73) 9137589

= LOCATION AND DESCRIPTION OF PROPERTY

Narne of designating body Rusolution number

Fféai,(f:f\ /}L}, fﬁ&;ﬁfng‘,v [J"‘“‘z e F (9'7’(?3
Locetion of propery Countly DLGF taxing district number
3900 Boarig Diive Fgakiin , ol S6r3s Tahnion
Description of new manufacturing equipment, or new research and development equipment, of new information: fechnclogy Eslirnated starling date {manth, day, year)
equipment, or new loglstical distribullon equipment 1o be acquired. O/-0/ 03

Estimated complotion date {month, day, year)

EMPLOYEES AND SALARIES :
LARIES AS ESTIMAYED ON SB+1

EMPLOYEES AND SA

ACTLUAL
Curent nuraber of employees A5 249
Salaries /1Y, €0 508 ; W,?\SO‘O( jn i
Mumber of employess refained 5o ] 249
Salarles 14 oo, ege 4 250, 953
Number of additional employess 75 |5
Salaries 500 00 o

ey COST AND VALUES ) :
MANUFACTURING LOGIST DIST
EQUIPMENT R &0 EQUIPMENT EQUIPMENT T EQUIPMENT
. ASSESSED ASSESSEDR ASSESSED
AS ESTIMATED ON §B-1 COsT VALUE cost VALUE cosT VALUE COST ASVSAE.SUSEED
Values before project F et 00 14 .a06 g0
Plus: Values of proposed project Ba83 0 | avev v
Less: Values of any properiy being replaced _
Net values upon complelion of project G b $r0 W20 uavads
ASSESSED ASSESSED ASSESSED ASSESSED
ACTUAL cosT VALUE cost VALUE cosT VALUE cosT VALUE
Valuas hafore project E3d00 947 | 19 47198
Plus; Yalues of proposed project £ 287 $08 | ArdF £v7
Less: Values of any properiy bsing replaced
Mot values upon completion of profect Fh. 083757 \dp pad WO
NOTE: The COST of the properly is confidentiat pursuant to IC 8-1.4-12.1-5.6 (d}.
o A * RTED AND © R B PRO D 3 AXPA
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Arncunt of solid waste converted
Amaount of hazardous waste converted
Other benefits:

L TAXPAYER CERTIFICATION -
| hereby certify that tha representations in ihis slatement are frue.

Signsture offulhorized rapre tive Tille Dale signad {month, day, year}
(/Qg % _5 % Becomatna  Menuare 2-21-10




Franklin investment Listing for Resolution 04-03

Agset Na

220000605091
P200UFAZZ027
2200UFAZZ028
2200UFAZZ025
2200UFAZES30
3200UFAZZ03 1
2200UFFAZAS
Z200UFEAZ040
22000FEDA020
VI00URGATO14
22000FGPATT
2200UFGEAC]f
2200UFKGRO10
2200UFPRACOS
22000JFSSIC19
2200TTFESRE14
2200UFZEPQI4
2200URZLM01S
220HP005902
220HPO107101
22CHPEI0T201
220HP0107301
220HPCIOTADT
20EBO167501
330HPO10760]
220HPO107701
230HPO10750]
220HPO1 07901
220HP0108001
2205P0H0B101
220HPO10820
220HPD10830)
220HEO108362
230HPG 108303
230HPO108304
220HPO108305
22020108306
220HPL03307
220RFRI04308
220HP0108308
228HF010840]
220HEQ108501
220HP010%601
220HP0108701
220HPCLORS0L
220EP0108D0T
220HPC1085 02
220HP01 08903
220HPO106904
220HPA108903
220HFO108506
22080108907
220HPO1089D2
220HED! 08908
22LIFAZZ02301
22UFAZZ02407
22UFAZZ02501
22UTRAZZ02601
22UFBAARS0]
22UFBABO 101
22UFEABOI201
22UFBAS00701
22UFRAS00R0!
220 FEAZBIE0
22UFEAZ03TO]
22UFEAZ0IB0
22UREDADL7OL
21UFEDAGIA0]
22URGATO0|
22UFGBEM 00}
22URGEAO150]
22UFGPA0166]
23UFKGRO0S0
22UFPRAG0401
23UFS§81701
220IFS8101801
22UBSIR0LI0
22UFZHPD3301
22UFZLME140]
AFO0DDEL4401

Deseription

GAGES FOR GX6 52BWEHO2M
TAP CHECKER

RIGIDIFY CHECKER

FLANGE RUN-OUT MEASURING MACHINE
SENSOR CHRCKING MACHINE

TAPPED HOLE CHECKER

BOLT PRESSE MACHINR

CAP INSERTION MACHNE

RUST PREVENTION MACHINE

OUTER RING RACEWAY GRIND MACHINE
DATUM DIAMETER GRINT MACHINE
SPINDLE RACEWAY GRIND MACHINE
VIBRATION CHECKER

SWAGING MACHINE

SFINDLE RACEWAY SUPEREINISH
CUTER RING RACEWAY SUPERFINISHER
INNER RIMNG FEEDER

VISUAL INSPECTION TARLE

SHIFPING CARTS

BDZ432-E TOOLING

45.12 TOOLING

AFTER PROCESS GAGE

42-18 TOOLING

TORQUE CONTROLLED FEEDBACK ASSEMBLY UNIT
GMT 315 RUN OUT REDUCTION

49-3] GAGES/TOOLING

45.10 TOOLING

INSTALLATION OF 3C4

ONC LATHE MACHINE

INNER RING GRIND MACHINE
MATERIAL HANDLING SYSTEM FOR 11
MATERIAL HANDLING SYSTEM OUTER RING
MATERIAL HANDLING SYSTEM B2-RING
TRAYCHANGER

TRAYCHANGER

WASHING MACHINE FOR A RING

DVER HEAD LOADER FOR A RING
WASHING MACHINE FOR B2 RING
OVERHEAT} CONVEYOR FOR B-2 RING
MEASURING EQUIFMENT FOR GRIND
CNC LATHE MACHINE

3C3 INSTALLATION

MEASURING MACHINE

BALL INSERTION MACHINE

ASSEMBLY MACHINE

MATERIAL HANDLING SYSTEM QUTER RING
MATERILA HANDLING SYSTEM R2-RING
TRAYCHANGER QUTER RING
TRATCHANGER SFINDLE

WASHING MACHINE FOR A RING

OVER HEAD LOADER FOR A RING
WASHING MACHEVE FOR B2 RING
OVERHEAD CONVEYOR FOR B-2 RING
MEASURING EQUIOMENT FOR GRIND
TAP CHECKER

RIGIDITY CHECKER

FLANG RUN-OUT MEASURING MACHINE
SENSOR CHECKING MACHINE
MEASURING MACHINE
BALY INSERTION MACHINE

ASSEMBLY MACHINE,

SEAL PRESS & CHECK MACKINE
ENCODER SEAL PRESS MACHTNE

TONE RING INSERTION MACIHINE

BOLT PRESS MACHINE

CAP INSERTION MACHINE

PAINT & DEGREASEING MACHINE

RUST PREVENTION MACHINE

OUTER RING RACEWAY GRIND MACHINE
INNER RING RACEWAY GRIND MACHINE
DATUM DIAMETER GRIND MACHINE
SPINDLE RACEWAY GRIND MACHINE
VIBRATION CHECKER

SWAGING MACHINE

SFINDLE RACEWAY SUBERFINISE

INNER RING RACEWAY STIPERFINTSH
OUTER RING RACEWAY SUPSRITNISK
INNER RENG FEEDER

VISUAL INSPECTIONTABLE

4F LIFT TRUCK

Aeg Mith

1
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11
11
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11
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NSK Corporatien

Aga ¥r Acg Valye

2003
2003
2003
003
2003
2003
2003
2603
2003
2003
2003
2003
2003
003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2303
2003
2003
2003
2003
2003
2003
2003
2003
Juiniex)
2003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2083
3603
2003
2803
2003
2003
2003
2003
2003
2003
2003
2003
1003
2903
2003
2003
2003
2002
2003

23,500.00
43,127.06
82,460.00
a0,280.37
56,537.37
6521845
77,172.86
4500215
76,477.9%
197,779.34
196,442,38
188,733,96
112,384.40
276,912.95
122,111.09
134,505,06
58,085,084
11,350.37
107,900.60
37,357.00
50,580,010
25,755.00
12,442,351
11,672.00
285,828.25
3765274
185,127.74
246,017.40
93,300.00
160,106.90
147,005,00
52,8104
36,906.80
65,148.84
54,048,15
76,751.15
26,842.97
7711502
7583835
4,406.66
270,13632
238,289.49
144,438,36
111,051,1%
17373430
44,658.47
3167100
5747079
47,950.15
70,3052
2722113
TL196.16
62,575.52
14,032.24
3B,712.26
§0,141,50
120,631.94
67,211,80
148,205.70
131,011.58
199,501,26
B3,135,50
101,566.97
40,670.87
£9,996.27
61,503,580
202,450,584
64,738.50
212,784.24
149,387.90
216,486,78
218,645,186
111,205.38
265,085.69
136,356.24
107,441.30
149,407,89
75,203.00
37,674.81
40,689.44

8,282 808, 84
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