AGENDA RESERVATION REQUEST
CITY OF FRANKLIN
COMMON COUNCIL
Please type or print

Date Submitted: 4-27-16 Meeting Date: 5-2-16

Contact Information:

Requested by: Krista Linke
On Behalf of Organization or Individual: Economic Development Commission
Telephone: 317-736-3631

Email address: klinke@franklin.in.gov
Mailing Address: 70 E. Monroe St., Franklin, IN 46131

Describe Request:

Yearly Tax Abatement Compliance Reports

List Supporting Documentation Provided:

Memo

DRAFT EDC Minutes

C 2016-02 BCC Products C 2016-44 Pridgeon & Clay

C 2016-18 Indiana Hydraulic Equipment = C 2016-45 Shipston Aluminum Technologies
C 2016-34 NSK Precision America C 2016-46 Tippmann Realty Partners

C 2016-35 NSK Precision America C 2016-78 Tippmann Realty Partners

C 2016-36 NSK Corporation

C 2016-37 NSK Precision America
C 2016-38 Overton Industries

C 2016-40 Overton Industries

C 2016-41 Overton Industries

C 2016-42 PCTNA

Who will present the request?

Name: Krista Linke Telephone: 317-736-3631

The Franklin City Council meets on the 1st and 3rd Monday of each month at 6:00 p.m. in the Council
Chambers of City Hall located at 70 E. Monroe Street. In order for an individual and/or agency to be
considered for new business on the agenda, this reservation form and supporting documents must be
received in the Mayor’s office no later than 12:00 p.m. on the Wednesday before the meeting.


mailto:klinke@franklin.in.gov

CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memo
To: City Council Members
CC: Mayor, Clerk-Treasurer, City Attorney
From: Krista Linke, Community Development Director
Date: April 27, 2016
Subject: EDC — Tax Abatement Compliance

The Economic Development Commission found the following tax abatement compliance reports to be in
substantial compliance and forwarded them to the City Council with favorable recommendations at their
April 26™, 2016 Special Meeting:

e (C2016-02 BCC Products (Resolution 2007-15)

e (C2016-14 GROK (Resolution 2011-02)

e (C2016-33 Nitrex, Inc. (Resolution 2013-16)

e (C2016-18 Indiana Hydraulic Equipment Corp. (Resolution 2006-08)

e (2016-34 NSK Precision America (Resolution 2005-10)

C 2016-35 NSK Corporation (Resolutions 2010-19/2013-02)

C 2016-36 NSK Corporation (Resolution 2013-20)

C 2016-37 NSK Precision America (Resolution 2013-18)

C 2016-38 Overton Industries (Resolution 2005-19)

C 2016-39 Overton Industries (Resolution 2010-20)

C 2016-40 Overton Industries (Resolution 2012-17)

C 2016-41 Overton Industries (Resolution 2015-06)

C 2016-42 Premium Composite Technology North America (Resolution 2009-02)
C 2016-44 Pridgeon & Clay (Resolution 2014-10)

e C2016-45 Shipston Aluminum Technologies — formerly CTC Casting (Resolution 2012-02)
e (C2016-46 Tippmann Realty Partners (Resolution 2004-06)

e (C2016-48 Tippmann Realty Partners (Resolution 2011-08)

Compliance documentation is attached for each case. The DRAFT minutes from the August 26" Special
Meeting are also attached. Please contact me directly at 346-1250 if you have any questions regarding any
of this information.



CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

MINUTES

ECONOMIC DEVELOPMENT COMMISSION
April 26, 2016

Members Present:

Jake Sappenfield President
Josh DeArmitt Vice-President
Ken Austin Secretary
John Ditmars Member
Lee Hodgen Member

Others Present:

Rob H. Schafstall Legal Counsel

Krista Linke Director of Community Development
Julie Spate Recording Secretary

Call to Order:

Jake Sappenfield called the meeting to order at 8:00 a.m.

Approval of Minutes
Lee Hodgen moved to approve the minutes. Josh DeArmitt seconded. The motion carried.

Old Business
None.

New Business:

C 2016-02 BCC Products
John Ditmars moved to find in compliance. Ken Austin seconded. Passed.

C 2016-14 GROK

C 2016-33 Nitrex, Inc.

GROK Enterprises is the property owner and Nitrex the tenant. They explained about their lack of
employees in their major downturn of 2015, but they have begun hiring again. Mr. Austin moved to find
them in compliance. Mr. Hodgen seconded. Passed.

C 2016-18 Indiana Hydraulic Equipment

They have met their personal property investment as closely as they are going to come. They have
always exceeded their real property and are short about 12 employees with plans to hire that many in
2016. Mr. Sappenfield asked if there is a way for the Commission to hold them accountable next year.
Ms. Linke confirmed she compares their reports from year to year. Mr. Hodgen moved to find in
compliance. Mr. DeArmitt seconded. Passed.




C 2016-34 NSK Precision America

C 2016-35 NSK Corporation

C 2016-36 NSK Corporation

C 2016-37 NSK Precision America

C 2016-36 They said they were going to purchase $20 million in personal property and only purchased
$6.2 million. They continue to be behind schedule since the start of this project. Mr. Sappenfield asked
if they need an extension. Ms. Links confirmed it is possible as they have until the end of this year, but
she would prefer to end this abatement and start another one rather than draw this abatement out.
Mr. Ditmars asked how the plan is developed and communicated. Mr. Austin wishes a letter be sent to
them communicating these concerns and deadlines. Ms. Linke identified the end of this year to be the
deadline, but Mr. Ditmars questioned if that wouldn’t be too late for modification or extension as they
have to have the investment made by the end of this year. Mr. Austin felt a letter should be sent. Ms.
Linke confirmed she has already spoken with them but is willing to send a letter asking them to amend
the abatement now if the Commission so desired. Mr. Ditmars agreed with the suggestion for the letter.
Mr. Hodgen inquired as to whether C 2016-36 should be held until next month. Ms. Linke doesn’t want
to hold up their tax return. Mr. Ditmars moved to find 34-35 & 37 in compliance without condition and
36 in substantial compliance with the condition of a letter advising them of amendment options to their
abatement. Seconded by Mr. Austin. Passed. Ms. Linke will also try to arrange a site visit to NSK.

C 2016-38 Overton Industries
C 2016-40 Overton Industries
C 2016-41 Overton Industries
Mr. DeArmitt moved to find them in compliance. Seconded by Mr. Hodgen. Passed.

C 2016-42 Premium Composite North America (PCTNA)

Mr. Austin observed that their temp to hire process seems to be dragging on. Ms. Linke explained it to
be due to high turnover and multiple shifts. Commission members asked if there were salary figures
provided for the 4 employees that are working at this location for their parent company. Ms. Linke
responded that those were not provided, as they were not required to be disclosed. She imagines they
are higher paying positions. Mr. Austin moved to find in compliance. Mr. Hodgen seconded. Passed.

C 2016-44 Pridgeon & Clay
Mr. Ditmars moved to find in compliance. Mr. DeArmitt seconded. Passed.

C 2016-45 Shipston Aluminum Technologies (Formerly CTC Casting Technologies)
Mr. DeArmitt moved to find in compliance. Mr. Austin seconded. Passed.

C 2016-46 Tippmann Realty Partners

C 2016-48 Tippmann Realty Partners

Their report format is more difficult because they combine their phases. However, they exceed all of
their original estimates for the number of employees, average salaries, as well as real estate investment.
They reported Phases one through three individually and then combined phases four and five. Mr.
Ditmars moved to find in compliance. Mr. Austin seconded. Passed.

Other Business:

Ms. Linke reported that two of the 48 compliance reports were not received this year. CTC04 at 1450
Commerce Parkway, the Hillcroft Building, was received neither last year nor this year. Ms. Linke
surmises because it is not wholely occupied as they anticipated, perhaps they are not claiming the
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abatement. Dana Monson from JCDC was in the audience and will reach out to building owner Joel
Fritz. Mr. Sappenfield asked if they are receiving the annual abatement report packet which Ms. Linke
confirmed. Mr. Austin suggested pulling their abatement, however Ms. Linke reminded they are not
receiving it since they are not submitting their CF1 forms. Mr. Ditmars asked what the issue is if they are
not receiving their abatement. Ms. Linke says there is none, just by way of information. Mr. Austin
asked how much money is involved, but Ms. Linke would have to check. The second one is Precision
Cutoff of Indiana. Ms. Linke has contacted them and they provided contact information for the
company that purchased their equipment, but they have not responded.

Mr. Sappenfield asked if any new ones were coming. Ms. Linke mentioned a recent issue with the
Hetsco abatement. They didn’t file forms with the county after the abatement was approved, so a
waiver of non-compliance may need to be filed. Mr. Austin wondered about a site visit, but Ms. Linke
thinks it is more of a housekeeping issue.

Tara Payne from DDF reported Farmers Market starting on May 14 and Strawberries on the Square May
27. She has also spoken with Hoosier Brewing Company and he plans a party on June 3.

Adjournment:
There being no further business, a motion to adjourn was made by Mr. Austin and a second by Mr.

DeArmitt. The motion passed and the meeting was adjourned.

Respectfully submitted this 10th day of May, 2016.

Jake Sappenfield, President Ken Austin, Secretary
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CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Krista Linke, Director of Community Development
Date: April 21, 2015

Re: Case C 2016-02: BCC Products

Summary:

1. On December 10™, 2007, the Franklin Common Council passed Resolution No. 2007-15,
approving a 10-year tax abatement on real property for BCC Products, located at 2140
Earlywood Drive.

2. Actual and estimated benefits, as projected for 2015:

Estimated on SB-1 Actual in 2015 Difference
Employees Retained 15 13 -2
Salaries $532,900 $851,860 $318,960
New Employees 3 14 11
Salaries $166,400 $719,998 $553,598
Total Employees 18 27 9
Total Salaries $699,300 $1,571,858 $872,558
Average Hourly Salaries $18.68 $27.99 $9.31
Real Property Improvements $800,000 $877,737 $77,737

3. The company has exceeded their estimate provided on the SB-1 Form for Real Property.

4. The company met their estimate for the number of employees retained in 2011, but not in 2012
or 2013. However, they added more new employees than estimated. At the end of 2011 they
had a total of 16 employees and at the end of 2012 they had 20 total employees. At the end of
2013 they had 23 total employees. There were a total of 26 employees in 2014. Average hourly
salaries have again exceeded their estimate this year.

5. The real property tax abatement is scheduled to expire in tax year 2017 payable 2018. The final
compliance review will take place in 2018.

Staff Recommendation: Approval
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CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Krista Linke, Community Development Director
Date: April 18,2016

Re: Case C 2016-18: Indiana Hydraulic Equipment Corp. (Formerly Nishina)

Summary:

1. On October 23™, 2006, the Franklin Common Council passed Resolution No. 2006-08, approving
a 10-year tax abatement on real property and a 10-year tax abatement on personal property for
Indiana Hydraulic Equipment Corporation (formerly Nishina Industries) located at 2000
Commerce Parkway (Musicland Drive was renamed to Commerce Parkway in 2010).

2. Actual and estimated benefits, as projected for 2015:

Estimated on SB-1 Actual in 2015 Difference
New Employees 37 25 -12
Salaries $1,320,000 $1,163,298 -$156,702
Average Hourly Salaries $17.15 $22.37 $5.22
Real Property Improvements $5,000,000 $5,960,540 $960,540
Personal Property Improvements $7,000,000 $6,565,749 -$434,251

3. This company exceeded their estimate provided on their SB-1 Form for Real and Personal
Property in 2014.

4. Their original estimate was to hire 7 employees in 2007, an additional 13 employees in 2008,
and the remaining 14 in 2009, for a total of 34 employees. They reported 23 employees at the
end of 2010. They increased to 25 at the end of 2011. They reported 32 employees at the close
of 2013 and 34 employees at the end of 2014. Please see the attached cover letter from Katrina
Tuttle that explains their hiring plans for 2016.

5. The company has now met their estimated amount for personal property investment. They
increased from $6,088,158 in 2011, $6,205,352 in 2012, $6,623,542 in 2013, and $7,006,319 in
2014.

6. The personal and real property tax abatements for Indiana Hydraulic Equipment Corporation are
scheduled to expire in tax year 2017 payable 2018. The final compliance review will take place in
2018.

Staff Recommendation: Approval



Toyota Industries North America
3030 Barker Drive
Columbus, IN 47201

March 31, 2016

Krista Linke

Director of Community Development
City of Franklin

70 E. Monroe Street

Franklin, indiana 46131

RE: Annual Tax Abatement Compliance

Dear Ms. Linke,

Please find the enclosed Form CF-1 (Compliance with Statement of Benefits) for both real and personal
property tax abatements which were granted to Indiana Hydraulic Equipment, Corp. through Nishina
Industrial Co., Ltd. in 2006 by the Franklin Common Council in Resolution No. 2006:08:

As can be seen from the review of the enclosed documents, for the period from January 1, 2015 through
December 31, 2015, Indiana Hydraulic Equipment, Corp {IHC) has completed.constriiction of its facility
and has exceeded the original estimate given in the Statement of Benefits (Form SB-1) which was
approved on October 23, 2006. '

We have not maintained the estimated head count of 34 originally stated in our Statement of Benefits.
At the end of calendar year 2015 we had 25 employees, so far:in calendar yeat 2016 we have hired five
new employees and-have:plans to hire an‘additional ten-employees by the end.of the yea r:This will
place our head cotint at 40 by the end of calendar year 20167

Piease review the enclosed documents and feel free to contact me if you have any questions or
cancerns regarding this matter at 812-342-5176.

Thank you again for your consideration of our report and your continuing support Indiana Hydraulic
Equipment, Corp.

Sincerely,

Katrina Tuttle

Sales & Use Tax Analyst

(812)342-5176

Katrina Tuttle@tina tovots-industries.com

Enclosures (3)
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COMPLIANCE WITH STATEMENT OF BENEFITS
PERSONAL PROPERTY

State Form 51765 (R3 / 11-15)
Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

_ SECTION 1

Name of taxpayer

FORM CF-1/PP

1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent
to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12. 1-5.6)
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15 of each
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who oblains a filing extension must file befween
January 1 and the extended due date of each year.
3. Wiih the approval of the designating body, compliance information for muttiple projects may be consolidated on one (1) compliance
(CF-1).

Conty

2000 MUSICLAND DRIVE, FRANKLIN, IN 46131

INDIANA HYDRAULIC EQUIPMENT CORP JOHNSON
Address of taxpayer (number and streef, city, state, and ZIP code} DLGF taxing district number
4100

Name of contact person

KATRINA TUTTLE
. SECTION2
Name of designating body

_ LOCATION AND DESCRIPTION OF PROPERTY

Resolution number

Telephone number
( 812 } 342-5178

Estimated start date (month, day, year)

. SECTION3. MPLOYEES AND SALARIES

FRANKLIN COMMON COUNCIL 2008-08 03/31/2007

Location of property Actuat start date fmonth, day, vear)

2000 MUSICLAND DR, FRANKLIN, IN 46131 3/31/2007
Description of new manufacturing equipment, or new research and development equipment, or new information technology Estimated completion date (month, day, year)
equipment, or new logisticat distribution equipment to be acquired. 12/31/2008

NEW EQUIPMENT FOR THE MACHINING, ASSEMBLY, INSPECTION, AND PAINTING OF -

Actual completion date (manth, day, year;

HYDRAULIC COMPONENTS FOR FORKLIFTS AND OTHER OEM APPLICATIONS

12/31/2008

ACTUAL

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1
Current number of employees 0.00 0.00
Salaries 0.00 0.00
Number of employees retained 0.00 0.00
Salaries 0.00 0.00
Number of additicnal employees 34.00 25.00
Salaries 1,320,000.60 1,163,298.00
) A ) AND A
MAQggﬁ,ﬁgﬁNG R & D EQUIPMENT 'é%%ﬂ%%ﬁ’; IT EQUIPMENT
AS ESTIMATED ON SB-1 COST Af‘;g'f_%*‘-EED cost | ASSESSED cosT | ASSESSED | poqr ASSESSED
Values before project
Plus: Values of proposed project 7.000,000.00
Less: Values of any property being replaced
Net values upon completion of project 7,000,000.00
ACTUAL cosT AS\:?QEI..SE}SEED COST ASV?AEL%SEED COSsT ASV?-\ELSUSEED COST ASVSAE;,.SUSEED
Values before project
Plus: Vaiues of proposed project 6,565,749.00[ 2,362,309.00
Less: Values of any property being replaced
Net values upon completion of project £,565,749.00 | 2,362 309.00

NOTE: The COST of the property is confidential pursuant fo IC 8-1.1-12.1-5.6(c).
_SECTION 5 . WASTE CONVERTED AND OTHER BENEFITS PROMISED B
WASTE CONVERTED AND OTHER BENEFITS

Y THE TAXPAYER
AS ESTIMATED ON SB-1

ACTUAL

Amount of sofid waste converted

Amount of hazardous waste converted

Other benefits:

. SECTION TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true.

Signature of authorized representative

Title
(M Dicectoc

Dale signed (month, day year)

/81 /1,

Page 1of 2



COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R3 / 2-13)
Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

1. This form does not apply to property located in a residentially distressed area or any deduction for which the
Staterment of Benefits was approved before July 1, 1991.

Properfy owners must fife this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

This form must accompany the initlal deduction application (Form 322/RE) that is filed with the county audifor.
This form must aiso be updated each year in which the deduction is appficable. It is filed with the county auditor

2

3.

that is filed in the township where the propetty is located. (IC 6-1.1-12.1-5.1{b})
With the approval of the designating body, compliance information for multiple projscts may be consolidated on

one (1) compliance form (Form CF-1/Real Property).

TAXPAYER INFORMATION '

and the designating body before May 185, or by the due date of the real property owner’s personal property return

20 16 PAY 20 17

FORM CF-1/ Reat Property

PRIVACY NOTICE

The cost and any specific individual's
salary informaticn is confidential; the
balance of the filing is public record
periC 6-1,1-12.1-5.1 (c) and {d).

2000 MUSICLAND DR, FRANKLIN, iN 46131

- SECTION .

Name of taxpayer County

INDIANA HYDRAULIC EQUIPMENT CORP JOHNSON

Address of taxpayer (number and street, city, state, and ZIP code) DLGF lepdng district number
41-009

Name of contact person
KATRINA TUTTLE
SECTIONZ

Narme of designating body

LOCATION AND DESCRIPTION OF PROPE
Resolution number

Telephone number

( 812 ) 342-5176

Estimated start date (month, day, year}

Salaries

FRANKLIN COMMUNITY COUNCIL 2006-08 12/01/2006
Location of property Aclual start date (month, day, year)
2000 MUSICLAND DR, FRANKIN, IN 46131 12101/2006
Descriplion of real propetty improvements Estimated completion date {month, day, year)
CONSTRUCT NEW MANUFACTURING FACILITY TO BE LOCATED ON APPROXIMATELY 25 11/30/2007
CURRENTLY UNIMPROVED ACRES IN FRANKLIN, Actual completion date (month, day. year)
11/30/2007
0 P10 AND R
EMPLOYEES AND SALARIES AS ESTIMATED ON $B-1 ACTUAL
Current number of employees 0 0
Salaries 0 G
Number of employees retained 0 0
Salaries g 0
Number of additional employees 34 25
1,320,000 1,163,298

_COSTANDVALUES
REAL ESTATE IMPROVEMENTS

Other benefits:

COST AND VALUES
AS ESTIMATED ON SB-1 COsT ASSESSED VALUE
Values before project 190,000.00
Plus: Values of proposed project 5,000,000.00
Less: Values of any property being replaced 0.00
Net values upon completion of project 5,190,000.00
ACTUAL COST ASSESSED VALUE
Values before prolect 190,000.00
Plus: Values of proposed project 5,960,540.00
Less: Values of any property being replaced
Net values upon completion of project 6,150,540.00
& i & 3 DCAND O R H HRE) L) 13 AXFA |4
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted 0.00 0.00
Amount of hazardous waste converted 0.00
0.00

TAXPAYER CERTIFICATION .
y Ihereby cerfify that the representations in this statement are true.

Signature of authorized representative

Date signed (month, day, year)

3/3) /it

" D (*G‘_ﬁ;*'tﬁf“

b}
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CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Krista Linke, Community Development Director
Date: April 18,2016

Re: Case C 2016-34: NSK Precision America Inc.

Summary:

1. OnJune 13%™, 2005, the Franklin Common Council passed Resolution No. 2005-10, approving a
10-year tax abatement on real property and a 7-year tax abatement on personal property for
NSK Precision America at 3450 Bearing Drive.

2. Actual and estimated benefits, as projected for 2015:

Estimated on SB-1 Actual in 2015 Difference
Employees Retained 91 91 0
Salaries $4,800,000 $4,800,000 SO
New Employees 24 73 49
Salaries $1,800,000 $4,256,589 $2,456,589
Total Employees 115 164 49
Total Salaries $6,600,000 $9,056,589 $2,456,589
Average Hourly Salaries $27.59 $26.55 -$1.04
Personal Property Improvements $572,000 $672,733 $100,733

3. The company has exceeded their estimate provided on the SB-1 Form for personal and real
property investment.

4. Due to the way the current number of employees and the number of additional employees was
reported on the CF-1 Form, overall NSK has exceeded the total number of employees. Their
estimated average hourly wage for all employees was $1.79 higher in 2011 and $1.96 higher
than estimated in 2012. It decreased in 2013 and was $6.36 lower than originally estimated. It
has greatly improved in 2014. The hourly wage was $1.04 less in 2015 than estimated

5. The last year for the real property tax abatement was 2013.

6. The personal property tax abatement is scheduled to expire in tax year 2016 payable 2017. The
final compliance review will take place in 2017.

Staff Recommendation: Approval



February 26, 2016

City of Franklin

Attn: Krista Linke

70 East Monroe Street,
Franklin, IN 46131

Re: 2016 Tax Abatement Compliance Packet for NSK Precision America, Inc.

Dear Ms. Linke,

Piease find enclosed Form CF-1/PP (Compliance with Statement of Benefits) regarding
compliance with the personal property tax abatements granted to NSK Precision
America, Inc. (INPA) in 2005 and 2013, under Franklin Common Council Resolution

numbers 05-<10-and 13-18;respectively,

As detailed in the enclosed documents, NPA has been successful in making all of the
capital investments and far exceeding the full complement of jobs and salaries projected

under Resolution 05-10,

The investment period for Resolution 13-18 is stilf ongoing. NPA is making progress
toward the anticipated investment and the completion date is still scheduled for March

31, 2016.

Please contact me at (734) 913-7588 if you have any questions or concerns during your
review of the enclosed documents.

Thank you,

MLl —

Rachel L. Allen, CPA
Tax Manager

NSK CORPORATION

4200 Goss Road, P.C. Box 134007

ANN ARBOR, MICHIGAN 48113-4007 U.S.A.
TELEPHONE: 1-734-813-7500

FACSIMILE:  1-734-013-7510




COMPLIANCE WITH STATEMENT OF BENEFITS
PERSONAL PROPERTY

Slate Form 51785 (R3/ 11-15)

Prescribed by the Department of Laca!l Government Finance

FORM CF-11PP

INSTRUCTIONS: 1. Property owners whose Statement of Benelils was approved must file this form with the focal Designating Body to show the extent
to which there has been compliance with the Stafement of Benefits. {IC 6-1.1-12.1-5.6}

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15 of each

year, unless a filng extension under IC 6-1.1-3.7 has boen granted. A person who obltains a filing axtension must file between

January 1 and the extended due date of each year.

3. With the approval of the designating body, compliance Information for multiple projects may be consolidated on cne (1) compiiance

(CF-1}.

TAXPAYER INFORMATION <

SECTION 1

Caun

PO Box 134007, Ann Arbor, Ml 48113-4007

Name of taxpayer
NSK Precision America, Inc. Johnson
Address of taxpayer (number and street, cfty, slate, and ZIF cude} DLGF taxing district number

Name of contact person
Rachet L. Aflen

. SECTION 2 -
Name of designating hody

LOCATION AND DESCRIPTION OF PROPERTY . .
Resolution numbear

Telephone numbar
{ 734 ) 9137588

Estimated start date (month, day, year)

The Cily of Franilin Comrmon Gouncil 05-10 051512005

Location of property Actual start date (monfh, day, year)

3450 Bearing Drive, Franklin, iN 46131 05612005
Description of new manufacturing equipment, or new researsh and development equipment, or naw Information technology Estimated completion date {moanik, day, year)
equipmeni,. of new rcgls.':lcaj distribution .equipmem 1o be acquired, 12/04/2005

Instaflation of equipment used In NPA Corporate Office. Actial Gompiaton data fronth, day, yoer)

12/01/2005
& PLO ARD SALAR
EMPLOYEES AND SALARIES AS ESTIMATED ON 8B-1 ACTUAL

Current number of employeass 9100 184,00
Salaries 4,800,000.00 9,0565,580,00
Number of employees retained

Salaries

Number of additional employees 240 73.00
Salaries +800,000.00 4,255 589.00

SECTICN 4 . -. COST AND VALUES R
MANUFACTURING LOGIST BIST
EQUIPMENT R & D EQUIPMENT EAUIPMBENT IT EQUIPMENT
ABSESSED ASSESSED ASSESSED

AS ESTIMATED ON SB-1 cosT VALHE cosT VALUE cosT VALUE cost | ASSESSED
Values before project 21,836,000.00 | 6,583,600.00
Plus: Values of proposed project 572,000.00 242,000,00
Lass: Values of any properly being replaced
Net valusas upon compietion of project 22,608,000.00 | 6,825,000.00

h ASSESSED ASSESSED ASSESSED ASSESSED
ACTUAL cost VALUE cosT VALUE cost VALUE CcoST VALUE
Values before prolect 24,936,000.00| 6,583.000.00
Plos: Values of proposed project 672,733,060  201.820.00
Less: Values of any property heing replaced
Net values upon completion of project 22808,733.00 | 6,784,820.00

NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.8(c).
o SECTION §

WSTE CONVERTED AND OTHER BENEFITS

CWASTE CONVERTED AND OTHER BENEFITS PROWISED BY THE TAXPAYER -
AS ESTIMATED ON $B-1

ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:

. SECTION 6 . _ o TAXPAYER CERTIFICATION
I hereby cerlify that the representations in this statement are rue,

Titie

FA PP
Sigraturs of auihor&;dﬁﬁe (M
f

Dale signed (menth, day, year)

7 Ue-(b

Tax Manager
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CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Krista Linke, Community Development Director
Date: April 19,2016

Re: Case C 2016-35: NSK Corporation

Summary:

1. On October 18™, 2010, the Franklin Common Council passed Resolution No. 2010-19, approving
a 10-year tax abatement with a 5% economic development fee on personal property for NSK
Corporation located at 3400 Bearing Drive. In 2013, the Franklin Common Council passed
Resolution No. 2013-02, amending Resolution No. 2010-09. The investment amount was
increased from $9,440,000 to $11,285,000.

2. Actual and estimated benefits, as projected for 2015:

Estimated on SB-1 Actual in 2015 Difference
Current Number of Employees 204 249 45
Salaries $11,603,000 $17,336,122 $5,733,122
Employees Retained 8 8 0
Salaries $276,000 $276,000 S0
New Employees 24 24 0
Salaries $860,000 $860,000 S0
Total Employees 236 281 45
Total Salaries $12,739,000 518,472,122 $5,733,122
Average Hourly Salaries $25.95 $31.60 $5.65
Personal Property Improvements $11,285,000 $11,285,413 S413

3. The company has met their estimate provided on the SB-1 Form for personal property
investment.

4. They have more employees than estimated on their SB-1 Form. Their estimated average hourly
wage is also higher than estimated.

5. The completion date approved on their SB-1 Form was July 31, 2012. The personal property tax
abatement is scheduled to expire in tax year 2021 payable 2022. Their last year for compliance
review will be 2022.

Staff Recommendation: Approval



February 26, 2016

City of Franklin

Attn: Krista Linke

70 East Monroe Street
Franklin, IN 46131

Re: 2016 Tax Abatement Compliance Packet for NSK. Corporation

Dear Ms. Linke:

Please find enclosed Form CF-1/PP (Compliance with Statement of Benefits) regarding
compliance with the personal property tax abatements granted to NSK Corporation in
2010 and 2013, under Franklin Common Council Resolution numbers 13202 (formerly
10-19) and 13-20.

As detailed in the enclosed documents for Resolution 13-02, NSK has been successful
in making all of the capital investments and creating the full complement of jobs
projected under Resolution number 13-02,

Per our supporting documentation, previous conversations, and last year’s compliance
packet letter regarding Resolution 13-20, we will not meet our original capital
expenditure target of $20m. We will have a substantially smaller investment by
3/31/16, some of which is due to business we did not win, some of which is simply
delayed into the 3/31/17 and 3/31/18 fiscal year capex plans. Our headcount is
currently slightly under the estimate on our SB-1 filing, but we would like to draw
increased attention to the fact that our salaries are in excess of the original estimates.

Please contact me at (734) 913-7588 if you have any questions or concerns during your
review of the enclosed documents,

Thank you,

Rachel L, Allen, CPA
Tax Manager

NSK CORPORATION

4200 Goss Road, P.O. Box 134007

ANN ARBOR, MICHIGAN 48113-4007 U.5.A.
TELEPHONE: 1-734-813-7500

FACSIMILE: 1-734-913-7510




COMPLIANCE WITH STATEMENT OF BENEFITS FORM CF-1/PP

PERSONAL PROPERTY
State Form 51765 (R3 / 11-15)
Prescribed by the Departmant of L.ocal Governmeni Finance

INSTRUCTIONS! 1. Propery owners whose Statement of Benefits was approved must file this form with the local Designating Body lo show the extent
to which there has bean compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value belween January 1 and May 15 of each
year, uniess a fliling extension under IC 6-1.1-3.7 has been granted. A person who oblains a filing extension must file heiwsen
January 1 end the extended dus dale of each year.
3. With the approval of the designating body, compiience information for multiple profects may be consolidatad on one (1) compiiance
(CF-1),

-TAXPAVER INFORWMATION

ISECTIONY, R

Name of taxpayer County
NSK Corporation Johnson

Address of laxpayer (number and street, clfy, state, and ZIP code} DILGF taxing district number
PO Box 134007, Ann Arbor, M 48113-4007

Name of tonlact person Telephens number
Rachel L. Allen { 734 } 913-7588

LOCATION AND DESCRIPTION OF PROPERTY
Resciutlon number

© SECTION 2

Name of designaling body Eslimated start date fmonth, day, vear)

The City of Franklin Common Couricil 13-02 formerly 10-18 14/01/2010
Location of property : Actual start date fmonth, day, year)
3400 Bearing Drive, Franklin, IN 46134 1101/2010
Deseripion of new manufacluring equipment, or new research and development equipment, or new information technology Estimated complation date (month, day, yesr)
squipment, or rfaw logistical di‘siribulion aquipment to be achuired. . 07/31/2042
Manufacturing, Inspection and Assembly Equipment used to produce taper rofier bearings. Rehial somipialion date (rianth, day, you
0713112012

SECTION'S - S EMPLOYEES AND SALARIES S
EMPLOYEES AND SALARIES AS ESTIMATED ON 8B-1 ACTUJAL
Current number of employses 204.00 249.00
Salaries 11,603,000.60 17,435,122,00
Mumber of employees ratalned ' 800 oo
Salaties 276,000.00 276,000.00
Number of additional employess 24.00 24.00
Salaries 850,000.00 8450,005.00
CUSECTIONA . . COST AND VALUES R :
AL TURING R & D EQUIPMENT Ié%%;%gﬁ;r IT EQUIPMENT
AS ESTIMATED ON SB-1 cost | ASSESSED | gogy [ ASSESSED | oper ARSI | cosT ASSROSED
Values before projoct " 21,700000.00 | 1988500000
Plus; Values of proposed project 14,285.00000 | 8388,000.00
Less: Values of any property being replaced
Net values upon compietion of project 102,985,000.00 | 23,271,000.00
Vaklues before project 91,700,060.00 | 19,885,000.50 :
Pius: Values of preposed project 11,285,413.00]  3,385624.00
Less: Values of any property being replaced o
Net values upon complation of project _ 102,985,413.00] 2327062400
NOTE: The GOST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).
O A 0 RTED AND O RB FRO DB AXPAYER
WASTE CONVERTED AND OTHER BENEFITS A8 ESTIMATED ON 58-1 ACTUAL

Amount of soli¢ waste converted
Amoun! of hazardous waste converled

Other banefits:

| hereby certify t?ﬂ t}fe "eﬁmf’, }%ions in this statement are true.

Slgrature of authogz) resen] sy Titte Drate sigred (month, day, year)
. Tax Manager Q-7 tlo
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CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Krista Linke, Community Development Director
Date: April 19,2016

Re: Case C 2016-36: NSK Corporation

Summary:

1. OnJuly 15%, 2013, the Franklin Common Council passed Resolution No. 2013-20, approving a
10-year tax abatement with a 5% economic development fee on personal property for NSK
Corporation located at 3400 Bearing Drive.

2. Actual and estimated benefits, as projected for 2015:

Estimated on SB-1 Actual in 2015 Difference
Employees Retained 18 9 9
Salaries $576,000 $280,000 -$296,000
New Employees 0 0 0
Salaries SO SO SO
Total Employees 258 249 -9
Total Salaries $16,650,000 $17,336,122 $686,122
Average Hourly Salaries $31.03 $33.47 $2.45
Personal Property Improvements $20,000,000 $6,243,526 -$13,756,474

3. The company indicated on their original application that $5,500,000 in equipment would be
purchased in 2013; $6,000,000 in 2014; $6,800,000 in 2015; and $1,500,000 in 2016. The
company reported that they exceeded their estimate provided on the SB-1 Form for personal
property investment in 2013. They reported that they spent $5,727,496 in 2013. However, after
further clarification, the total spent in 2013 and 2014 combined was actually $4,330,819. The
company is still considerably behind schedule for investment, though they reported investment
of another $1,912,707 in 2015.

4. They are down nine employees from the estimate; however, the hourly wage has increased by
$2.45 per hour.

5. The completion date approved on their SB-1 Form was March 31, 2016. They may need to
request an extension of that completion date in 2016. If all of the equipment is purchased by
March 31, 2016, the personal property tax abatement will be scheduled to expire in tax year
2025 payable 2026. Their last year for compliance review will be 2026.

Staff Recommendation: Approval



COMPLIANCE WITH STATEMENT OF BENEFITS ]
PERSONAL PROPERTY . FORM CF-1/PP

State Form 51766 (R3/ 11-15)
Prascribed by the Depariment of Local Government Finance

INSTRUGTIONS: 1. Property owners whose Stalerment of Benefits was approved must file this form with the local Designating Body {o show the extent
fo which there has been compliance with the Statement of Benefiis. (IC 6-1.1-12.1-5.6)
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value befween January 1 and May 5 of sach
year, uniess a filing extension under I1C 6-1.1-3.7 has been granled, A person who obfains a filing extension must file belwsen -
January 1 and the extended dve dafe of sach year,
3. With the approval of the designating body, compllance Information for multiple projects may be consolidated on one {1} compliance
{CF-1).

CUSECTION 5 A pAYER INFORMATION

County

Name of {axpayer
NBK Corporation ] Johnson

Addrass of taxpayer (rumber and streef, city, state, and ZIF cotley DLGF taxing district number
PO Box 134007, Ann Arbor, M} 48113-4007

Name of contact person Telephane number

Rachel L, Alien { 734 ) o13-7588
L SECTIONZ i “ oo LOGATION AND DESCRIPTION OF PROPERTY /0o y Lol
Name of designaling bady Resolution number Estimated stari dafe (monih, day. year)

Tha City of Franklin Commuon Council 1320, 04/01/2013

Location of property Actual start date (monih, day, year)

2400 Bearing Crive, Franklin, IN 456131 04/01/2013
Deseription of new manufactiring equipment, o new research and development equipment, or new information techrajogy Eslimated completion date (menth, day, year}
equipment, or new logistical dislibution equipment to be acquired. 0313112018

Expansion of taper roller Iinas to accomodate new business velumes. We will replace temporary and

. " i \ s . N K Acluai carmplelion date {month, day,
part time positions will full time. Increase in equipment efficiency and quality to Increase production. * {emantt, day, yoar)

CUSECTIONS L e i e -"EMPLOYEESA’Nn-sA_L_AR'lEs SIS L T e
EMPLOYEES AND SALARIES AS ESTIMATED ON 8B-1 ACTUAL

Cureent number of employees 258.00 249.00
Salaries B 16,650,000.00 $7,338,122,00
Number of employees retained ' 18,00 2.00
Saiatles 576,000.00
Number of additional employees
Salarles

MANUFAGTURING LOGIST DIST IT EQUIPMENT
EQUIPMENT R & D EQUIPMENT EQUIPMENT Q

_ ASSESSED ASSESSED ASSESSED (]
AS ESTIMATED ON $B-1 L COosT VALLIE COST VALUE coOsT A CosT AS&EI.'SUSEE
Values before project 101,625,000.00 { 21,852,000.00
Plus: Values of proposed project 20,000,000.00 | 6.000.000.00
Less: Values of any property belng replaced 4,000,600.00 300,000.00
Net values upoh completion of project 120,625,000.00 | 27,252,000.00

ASSESSED ASSESSED ASSESSED ASSESSED

ACTUAL cOoST VALUE CosT VALUE cost VALUE cosT VALUE
Values before project 401,625,000.00 1 21,852,000.00
Plus: Vaiues of proposed project £,243,526.001  1,873058.00
Less: Values of any property being replaced 508,455.00 152,837.00
MNet values upon complation of project 10735807400 23,572.801.00

NOTE: The COST of the property is confidential pursuant fo 1C 6-1.1-12.1-5,6(c}.
USEGTIONS 0 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER - . 700 5o o
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid wasie converted
Amount of hazardous waste convarted

Other beneflts:
L SECTIONIE 7 e R e e PAYER CERTIFICATION | T
cptations in this statement are true.
| hereby certlfy ti\a}_ t?? re%% ﬂ 4 tament ]
Signature of authorfzé re'?ﬁi Title Date signed {month, day, year)
[ / Tax Manager b

7
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NSK Corporation

investment Timetable

Resolution 13-20

Bulldings/ Equipment
3/31/2014 Improvements Pool 2 Total
ist Quarter 3,120,048.88 3,120,048.88
2nd Quarter 49,360.73 49,360.73
3rd Quarter 18,367.79 18,367.79

4th Quarter

3/31/2015

29,684.40

25,684.40

ist Quarter 502,233.74 502,233.74
2_r_1_{__:l___Quarter 361,164.11 361,164.11
3rd Quarter 148,233,371  148,233.37

4th Quarter

121,504.86

©121,504.86

3/31/2016
1st Quarter 720,363.75 720,363.75
2nd Quarter 415,305.58 41530558
3rd Quarter 757,258,55 757,258.55
4th Quarter -
Total - 6,243,525.76  6,243,525,76




CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Krista Linke, Community Development Director
Date: April 19,2016

Re: Case C 2016-37: NSK Precision America

Summary:

1. OnJuly 15%, 2013, the Franklin Common Council passed Resolution No. 2013-18, approving a
10-year tax abatement with a 5% economic development fee on personal property for NSK
Precision America, located at 3450 Bearing Drive.

2. Actual and estimated benefits, as projected for 2015:

Estimated on SB-1 Actual in 2015 Difference
Employees Retained 135 135 0
Salaries $8,960,000 $8,960,000 S0
New Employees 28 29 1
Salaries $970,000 $965,890 -$4,110
Total Employees 163 164 1
Total Salaries $9,930,000 $9,056,589 -$873,411
Average Hourly Salaries $29.29 $26.55 -$2.74
Personal Property Improvements $10,200,000 $7,387,295 -$2,812,705

3. The company indicated on their original application that $2,500,000 in equipment would be
purchased in 2013; $2,600,000 in 2014; $4,100,000 in 2015; and $1,000,000 in 2016. The
company was on schedule to their estimate provided on the SB-1 Form for personal property
investment in 2013 and 2014. The cost of equipment purchased in 2015 was $1,665,258, which
is off schedule by $2,434,742.

4. The company was 3 employees short of what they estimated their employee count to be, and
lower on their estimated average hourly salaries in 2013. They greatly improved in their number
of employees and average hourly salaries in 2014. They exceed the number of estimated
employees in 2015, but the average hourly salary is $2.74 per hour under the SB-1 estimate.

5. The completion date approved on their SB-1 Form was March 31, 2016. The personal property
tax abatement is scheduled to expire in tax year 2025 payable 2026. Their last year for
compliance review will be 2026.

Staff Recommendation: Approval



NSK

February 26, 2016

City of Franklin

Attn: Krista Linke

70 East Monroe Street,
Franklin, IN 46131

Re: 2016 Tax Abatement Compliance Packet for NSK Precision America, Inc.

Dear Ms. Linke,

Please find enclosed Form CF-1/PP (Compliance with Statement of Benefits) regarding
compliance with the personal property tax abatements granted to NSK Precision
America, Inc. (NPA) in 2005 and 2013, under Franklin Common Council Resolution
numbers 05:10'and-13-18; tespectively.

As detailed in the enclosed documents, NPA has been successful in making all of the
capital investments and far exceeding the full complement of jobs and salaries projected
under Resolution 05-10,

The investment period for Resolution 13-18 is still ongoing. NPA is making progress
toward the anticipated investment and the completion date is still scheduled for March

31,2016.

Please contact me at (734) 913-7588 if you have any questions ot concerns during your
review of the enclosed documents.

Thank you,

Mol —

\

Rachel L. Allen, CPA
Tax Manager

NSK CORPORATION

4200 Goss Road, P.O, Box 134007

ANN ARBOR, MICHIGAN 48113-4007 U.S.A,
TELEPHONE: 1-734-913-7500

FACSIMILE:  1-734-013.7510




COMPLIANCE WITH STATEMENT OF BENEFITS ]
PERSONAL PROPERTY FORM CF-1/PP

Btate Form 51765 (R3 / 11-15)
Presaribed by the Department of Local Govarnment Finance

INSTRUCTIONS: 1. Property owners whose Staferment of Benefits was approved must file this form with the local Designating Body lo show the extent
fo which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-6.6}
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Vaiue betwsen Janvary 1 end Ma v 15 of each
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A parson who obfains a filing oxéension must file betwoen
Janwary 1 and the extended due date of each year.
3. With the approval of the designaling body, compliance information for multiple projects may be consolidated on one (1) compligneg
(CF-1).

CUBECTIONT. T T TAYPAYER INFORMATION - o
County

Name of taxpayer
NSK Precision America, Inc. Johnson

Address of taxpayer (numhber énd strest, city, state, and ZIF code) DLGF taxing district nurmber
PO Box 134007, Ann Arbor, Mi 48113-4007

Name of contact person Telephone number

Rachel 1. Allen
LUSECTION 2
Name of designating bady

_ { 734 } 913.7588
Ll LOCATION AND DESCRIPTION OF PROPERTY.: (v i/ e i e 2 sy
Resofution number Estimated start date (fmonth, day, year)

Thea City of Franklin Common Council Lot B 07/0112013
Location of property Actual start date (month, day, year)

2450 Bearing Drive, Franklin, IN 46131 07/01/2013
Desaription of new manufaciuring equipment, or new research and develapment equipment, of new information lechnology Estinatad completion date (month, day, year)
equipment, ar new iogistical distribution equipment o be acqtdred. 0313172018

Machinery reconstruction and replacsment fo increase output and maintain quality, creation of existing

- ) ) Actual completion date (month, day, year)
space for additional preduction o supply increased demand overseas.

0 B1:03 AN S AL AR
EMPLOYEES AND SALARIES AS ESTIMATED ON $B-1 ACTUAL
Current number of employees 135,00 484,00
Salarles 5,990,000:00 4,058,585.00
Number of employees refainad o
Salaries
Number of addiional employees 28.00 26.00
Salares _ N 970,000.00 45 60
SUSECTIONA . ol T GOSTANDVALUBS T L e
R I B
AS ESTIMATED ON SB-1 cosT | AGNGE. | cosr | AUETIED | cost | ASSESSED] cost | ASSESSED
Values hefore project 29,485,000.00 { 8.367,000.00
Plus: Vaiues of proposed project 10,200,000.00 | 30,800.000,00
Less: Values of any property being replaced 5,000,000.00 ¢ 1,500,000.00
Net values upon complation of project 34,698,000.00 | 10,787,000.00
AGTUAL cosT | AQUE | cosT |ASEESEC | cost | ASERSSED | cosr | ASSESSED
Vaktes befare projact 25,485,000,00]  £,37,000.00
Plus: Values of proposed project 7,387,295.00  2,216,185.00
Less: Valuos of any property being replaced 1,017,620,00 30528600
Net values upon complation of project 35,867,875.00] 10,277,903.00
NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).
Q A O R [ AND D R B FRO DB AYPA =
WASTE CCNVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted
Asnourd of hazardous waste converted

Other benefits:

CESECTION®: - e A PAYER CERTIFICATION. © -
| hereby ceriify thiit ﬂth?‘ rep:{e?%;titions in this statement are true,

PV

Signalure of authorizé eshridye Tite i | Date signed (manth, day, year)
/i , Tax Manager @@é {6
. . )
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CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Krista Linke, Community Development Director
Date: April 21,2016

Re: Case C 2016-38: Tube Forming Systems, Inc. d/b/a Overton Industries

Summary:

1. On August 22", 2005, the Franklin Common Council passed Resolution No. 2005-19, approving a
7-year tax abatement on $316,000 of personal property for new equipment and a 10-year real
property tax abatement on $425,000 to allow for an 8,000 square foot expansion at 2155
McClain Drive.

2. Actual and estimated benefits, as projected for 2015:

Estimated on SB-1 Actual in 2015 Difference
Employees Retained 23 40 17
Salaries $1,157,142 $2,234,383 $1,077,241
New Employees 5 2 -3
Salaries $212,420 $71,760 -$140,660
Total Employees 28 42 14
Total Salaries $1,369,562 $2,306,143 $936,581
Average Hourly Salaries $23.52 $26.40 $2.88
Real Property Improvements $425,000 $425,000 SO

3. The company has exceeded the number of jobs estimated on their original SB-1 Form. Their
average hourly salary was slightly lower than estimated last year, but higher this year.

4. The company has met their estimate provided on the SB-1 Form for real property
improvements.

5. The personal property tax abatement for Overton is expired.

6. The real property tax abatement for Overton is scheduled to expire in tax year 2016 payable
2017. The final compliance review will take place in 2017.

Staff Recommendation: Approval



. INTERNATIONAL

February 10, 2016

City of Franklin
Attn: Krista Linke
70 E. Monroe Street
Franklin, IN 46131

RE: Annual Tax Abatement Compliance Packet for Tube Forming Systems d/b/a Overton
Industries

Dear Ms. Linke,

Enclosed, please find Form CF-1/RE (Compliance with Statement of Benefits) regarding
compliance with the real property tax abatement which was granted to Overton & Sons in 2005
under Franklin Common Council Resolution number'@fj_e-l_ﬁ_)-._.

As can be seen from reviewing the enclosed documents, our company has been highly
successful in {1} making all of the capital investments which had been projected, and (2)
creating the full complement of jobs which had been proposed in the Statement of Benefits
(Form SB-1) which was approved on August 22, 2005.

Please review all of the enclosed documents and if you have any questions or concerns
regarding this matter, please feel free to contact me at (317) 831-4542.

Sincerely,

Steve Overton, CFO

Overton Industries

1250 Old State Road 67 South = P.O.Box 69 » Mooresville, IN 46158 s Phone: 317-831-4542 » Fax; 317-831-7388



COMPLIANCE WITH STATEMENT OF BENEFITS 20 PAY20_

REAL ESTATE IMPROVEMENTS

State Form 51766 (R3 / 2-13} FQRM CF-1/ Real Property

| Prescribed by the Department of Locat Government Finance

PRIVACY NOTICE
INSTRUCTIONS: The cost and any specific individual's
1. This form does not apply to property located in a residentially distressed area or any deduction for which the ﬁg'giﬁcg‘fgfrmztﬁ?ng i?gggfg ‘r'é"c'cf{‘d"
Statement of Benefits was approved before July 1, 1981, per IC 6-1.1-12.1+5.1 (c) and (d).

2. Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Reai Property).

3. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

4. This form must also be updated sach year in which the deduction is applicable. It is fifed with the county auditor
and the designating body before May 15, or by the due date of the real properly ownsr's personal property returr
that is filed in the township where the property is located. (IC 6-1.1-12.1-5.1(b})

5. With the approval of the designating body, compliance information for muttiple projects may be consofidated on
one {1) compliance form (Form CF-1/Real Propery).

Name of laxpayer County

Tube Forming Systems, Inc. Johnson
Address of taxpayer (number and street, city, stete, and ZIP cods) DLGF taxing district number
1250 Old State Road 67 South  Mooresilie, IN 46158 Franklin
Name of contact persen Tefephone number

Rita Shearer ( 317 ) 831-4542

LOCATION AND DESCRIPTION OF PROPERTY =~ i

Resolution number Estimated start date (month, day, year)

Name of esignating body

The City of Franklin Commoen Council 05-19 09/10/05

Location of property . Actual start date (month, day, year)

2155 MeClain Drive Franklin, IN 46131 09/10/05

Description of real property improvements Estimated completion date {month, day, year)
12/31/05

Steel frame bulding consisting of 7800 sq ft used for light manufacturing Rotinl Sameietian date fmonth dey, yean)
12/31/05

=  EMPLOYEESANDSALARIES . 0 0o
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 23 42
Salaries 1,157,142. 2,234,383, 3,30)
Number of employees retained 23 23 7 Ho
Salaries 1,157,142 2,234,383,
Number of additional employees 5 2
Salaries o 212,420, 71,760
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project 534,819,
Plus: Vaiues of proposed project 425,000,
Less: Values of any property being replaced . 0
Net values upon completion of project 959,819,
ACTUAL COST ASSESSED VALUE
Values before project 534,818,
Plus; Values of proposed project 425,000,
Less: Values of any property being replaced ¢
Net values upon completion of project o ) 959,819, o
SECTION5 ' WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amaunt of solid waste converted 0 o]
Amount of hazardous waste converted 0 0

0! _
_  TAXPAYERCERTIFICATION. . oo
/\ | hereby cerify that the representations in this statement are true.

Signature of authorized reprepegiative i Title Date signed (month, day, year)
CFO ’ j
2liof 1,

Page 1 of 2
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CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Krista Linke, Community Development Director
Date: April 21,2016

Re: Case C 2016-40: Tube Forming Systems, Inc. d/b/a Overton Industries

Summary:
1. On October 15%™, 2012, the Franklin Common Council passed Resolution No. 2012-17, approving
a 5-year tax abatement on $321,456 of personal property for new equipment at 2155 McClain
Drive.
2. Actual and estimated benefits, as projected for 2015:

Estimated on SB-1 Actual in 2015 Difference
Employees Retained 37 40 -3
Salaries $1,615,649 $2,138,703 $523,054
New Employees 2 2 0
Salaries $95,680 $95,680 S0
Total Employees 39 42 3
Total Salaries $1,711,329 $2,234,383 $523,054
Average Hourly Salaries $21.10 $25.58 $4.48
Personal Property Improvements $321,456 $321,456 SO

3. In 2012 there were 41 total employees and the average hourly salary was $23.93.

4. In 2013 the company met the estimated average hourly wage indicated on their SB-1 Form but
was one employee lower than estimated on their SB-1 Form. Steve Overton explained in his
cover letter the difficulty they had finding and retaining skilled employees.

5. In 2014 the company met the number of employees and salaries estimated on their SB-1.

6. In 2015 the company exceeded the total number of employees by 3 and the average hourly
salary is $4.48 per hour higher than originally estimated.

7. The company has met their estimate provided on their SB-1 Form for personal property.

8. The personal property tax abatement for Overton is scheduled to expire in tax year 2017
payable 2018. The final compliance review will take place in 2018.

Staff Recommendation: Approval



. INTERNATIONAL

February 10, 2016

City of Franklin
Attn: Krista Linke
71 East Monroe Street

Franklin, IN 46131-2358

RE: Annual Tax Abatement Compliance Packet for Tube Forming Systems, Inc. d/b/a Overton
Industries

Dear Ms. Linke,

Enclosed, please find Form CF-1/pp (Compliance with Statement of Benefits) regarding
compliance with the real property tax abatement which was granted to Overton & Sons in 2012
under Franklin Common Council Resolution.number 12:17 and approved on October 15, 2012.

After reviewing the documents, you will see that we have been successful in {1} making
all of the capital investments which had been projected, and (2) retaining the full compiement
of jobs which had been proposed in the Statement of Benefits (Form SB-1). Please review all of
the enclosed documents and if you have any questions or concerns regarding this matter,
please feel free to contact me at {(317) 831-4542.

Sincerely,
Steve QOverton, CFO

Overton Industries

c:\users\rita\documents\abatement 1G-20 cov let February 10, 2015.docx

1250 Old State Road 67 South = PO. Box 69 = Mooresville, IN 46158 » Phone: 317-831-4542 » Fax: 317-831-7388



COMPLIANCE WITH STATEMENT OF BENEFITS
PERSONAL PROPERTY

State Form 51765 (R3 / 11-15)

Prescribed by the Department of Local Government Finance

FORM CF-1/PP

INSTRUCTIONS: 1. Property owners whose Stafement of Benefits was approved must file this form with the local Designating Body fo show the sxtent
to which there has been compliance with the Statement of Benefits, (IC 6-1.1-12.1-5.6)

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between Janttary T and May 15 of sach

year, unfess a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file between

January 1 and the extended due date of sach year.

3. With the approval of the designating body, compliance information for muitiple projects may be consolidated on one (1) compliance

{CF-1).

SECTION . TAXPAYER INFORMATION

Name f taxpayer
Tube Forming Systems, Inc.

County

Johnson

Address of taxpayer (number and street, cily, state, and ZIP code}

2155 McClain Drive  Franklin, IN 46131

DLGF taxing district number

Frankiin

Name of contact person

Rita Shearer

‘_'iib_t:h"ﬁbm_\'n'b-oEscRI#TiON_OF'ﬁRoEE'RTYj}?ff"‘-. L T e
Estimated start date {(monif, day, year)

Telephone number
( 317 ) 831-4542

EMPLOYEES AND SALARIES

... 'EMPLOYEES AND SALARIES =~ i ..

ameof dsigfmg body Resolution number

The City of Franklin Common Council 12-17 11/05/12

Location of property Actual start date (month, day, year)

2156 McClain Drive  Frankiin, IN 46134 11/12/12

Description of new manufacturing equipment, or new research and development equipment, or new information technology Estimated completion date {month, day, year}

eguipment, or new logistical distribution equipment to be acquired, 11/19/12

C1800 Horizontal Machining Mill

§T-30 CNC Lathe Actual completion date (month, day, year)

11119412

AS ESTIMATED ON SB-1

ACTUAL

Current number of employees

37.00 ‘f > 4200

Salaries 1.615,848.08 },35 lf‘ag;z,m.:a,oo
Number of employees retained e 4] 200
Salaries 15 7 L/ q ronenn |2, 138,703 womw
Number of additional empioyees 200 pu) 0o
Salaries stsme | B¢

ON 4 0 AND VA
AS ESTIMATED ON SB-1 cosT AS\EQELSUSEED COST Aﬁﬁ%ﬁ COST AS\?AE.?JS;EED COST As\aﬁsEen
Values before project
Plus: Values of proposed project 321,456.00
Less: Values of any property being replaced
Net values upon completion of project 321,456.00
ACTUAL costT | ASSESSED | cost ASSESSED | cosT ASSESSERD | cosT ASTESSED
Values before project
Plus: Vaiues of proposed project 321,456.00
Less: Values of any property being replaced
Net values upon completion of project A 321,456.00

NOTE: The COST of the property is confidential pursuant to (C 6-1 1-12.1-5.6(c).

c jWAé?E3c0NvE'RTEb';AN_D'fd_TH"EiiiBENEFE‘r_s‘iPRlesED BY THE TAXPAYER .~ i1

ACTUAL

EC . S TAXPAYER GERTIFICATION
! hereby certify that th{la/}'epresentationsi)rmis statement are true.

WT CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1
Amount of solid waste converied .00 0.00
Amount of hazardous waste converted 0.00 0.00
Other benefits: 0.00 0.00

Pk
Signature of authorm ( Aﬁ Title
CéA . - CFO

Date signed (month, day, year)

2ol

Page 1of2
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CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Krista Linke, Community Development Director
Date: April 21,2016

Re: Case C 2016-41: Tube Forming Systems, Inc. d/b/a Overton Industries

Summary:

1. On March 16™, 2016, the Franklin Common Council passed Resolution No. 2015-06, approving a
5-year tax abatement with at 5% Economic Development Fee on $220,044 of personal property
for new equipment at 2155 McClain Drive.

2. Actual and estimated benefits, as projected for 2014:

Estimated on SB-1 Actual in 2015 Difference
Employees Retained 40 40 0
Salaries $1,905,747 $2,234,383 $328,636
New Employees 2 2 0
Salaries $110,000 $71,760 -$38,240
Total Employees 42 42 0
Total Salaries $2,015,747 $2,306,143 $290,396
Average Hourly Salaries $23.07 $26.40 $3.32
Personal Property Improvements $220,044 $220,044 S0

3. The company has met their estimated average hourly wage indicated on the SB-1 Form and
their number of employees retained as well as new employees. The average hourly salary for
the two new employees is lower than estimated on their SB-1 Form, but the average hourly
salary for the retained employees is higher. When combined, the average hourly salary is higher
than estimated.

4. The company met the estimated personal property investment as estimated on their SB-1 Form.

5. The personal property tax abatement for Overton is scheduled to expire in tax year 2019
payable 2020. The final compliance review will take place in 2020.

Staff Recommendation: Approval



. mnjgin ATIONAL

February 10, 2016

City of Franklin
Attn: Krista Linke
71 East Monroe Street

Franklin, IN 46131-2358

RE: Annual Tax Abatement Compliance Packet for Tube Forming Systems, Inc. d/b/a Overton
industries

Dear Ms. Linke,

Enclosed, please find Form CF-1/PP (Compliance with Statement of Benefits) regarding
compliance with the real property tax abatement which was granted to Overton & Sons in 2012
under Franklin Common Council Resolution number 15-06-and approved on March 16, 2015.

After reviewing the documents, you will see that we have been successful in (1) making
all of the capital investments which had been projected, and (2) retaining the full complement
of jobs which had been proposed in the Statement of Benefits (Form SB-1). Please review all of
the enclosed documents and if you have any questions or concerns regarding this matter,
please feel free to contact me at (317) 831-4542.

Sincerely,

Steve Overton, CFQ
Overton Industries

c:\users\rita\documents\abatement 10-20 cov let February 10, 2015.docx

125C Old State Road &7 South = FO. Box 69 » Mooresville, IN 46158 » Phone: 217-831-4542 = Fax: 317-831-7388



: COMPLIANCE WITH STATEMENT OF BENEFITS .

‘ é PERSONAL PROPERTY FORM CF1/PP
b State Form 51765 (R3/ 11.15)

Preseribed by the Department of Local Government Finance

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent
to which there has been compliance with the Statement of Benefits, (IC 6-1.7-12.1-5.6)
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15 of each
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file between
January 1 and the extended due date of each vear.
3. With the approval of the designating body, compliance information for muftiple profects may be consolidated on one {1) compliance
{CF-1).

SECTION L _ . TAXPAYER INFORMATION =~ = . S
Name of taxpayer County
Tube Forming Systems, Inc. Johingen
Address of taxpayer (number and street, city, state, and ZIP code) DLGF taxing district number
2155 McClain Drive  Frankiin, IN 46131 Franidin
Name of contact person Telephone number
Rita Shearar

( 317 ) 83454z

SECTIONZ
Name of designating body

. LOCATION AND DESCRIPTION OF PROPERTY = L T
Resolution number . Estimated start date (month, day, year)

The City of Franklin Common Council 15-06 02/01/15

Lacation of property Actua! start date (month, day, year)

2165 McClain Drive  Franklin, IN 48131 02/01115

Description of new manufacturing equipment, or new research and development equipment, or new information technology Estimated completion date (month, day, year)
equipment, or new logistical distribution equipment to be acquired. 02/91/15

Okurna LU3000EX-1000 Actual completion date (month, day, vear)

02/01/15

EMPLOYEES AND SALARIES AS ESTIMATED ON 5B-1 ACTUAL

Current number of employees 4000 4200
Salaries eosaras Ay 39@, “}3 2234.393.00
Number of empioyees retained 4000 4000
Salaries 1,906,747.00 2,234,363.00
Number of additional employees 200 20
Salaries +10,000,00 71,760.00

~ SECTION 4 S . COSTANDVALUES =0 o0 oo - SR
MA'E“gSf,\,ﬂéJNRIlNG R & D EQUIPMENT 'E%%':%{n%'ﬁ IT EQUIPMENT
AS ESTIMATED ON SB-1 COST As\gﬁ_ﬁ:ﬁb cosT AsﬁELSUSEED cosT AS\?&%SEED COST As\gﬁ%ﬁsb
Values before project
Plus: Values of proposed project 220,044.00
Less; Values of any property being replaced
Net values upon completion of project 200,044.00
ACTUAL cOsT ”‘5\?5_3&50 cost | ASSESSED cosT | ASSESSED | cost AS{}‘SAELSL,SEED
Values before project
Plus: Valugs of proposed project 220,044,00
Less: Vaiues of any property being replaced
Net values upon completion of project 220,044.00
NOTE: The COST of the property is confidential pursuant to [C 6-1 1-12.1-8.6(c).
O A O RTED AND O R B PRO DB AXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB+1 ACTUAL
Amount of solid waste converted 0.00 0.00
Amount of hazardous waste converted 0.00 0.00
Other benefits: 0.00 6.00

ECTION. - TAXPAYER GERTIFICATION =
| hereby certify/{hat t?e representa/ﬁﬁnﬁ in this statement are true,

Signature of autrhd Fenresentativ Tile {q - Date signed (month, day, year}
) B
, [ FC ¢hiolic

Page {1 of 2
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CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Krista Linke, Director of Community Development
Date: April 21,2016

Re: Case C 2016-42: Premium Composite Technology North America (PCTNA)

Summary:

1. On April 20™, 2009, the Franklin Common Council passed Resolution No. 2009-02, approving a
10-year tax abatement on real property with a 2% Economic Development Fee and a 10-year tax
abatement on personal property with a 5% Economic Development Fee at 2101 Commerce
Parkway (formerly Musicland Drive).

2. Actual and estimated benefits, as projected for 2015:

Estimated on SB-1 Actual in 2015 Difference
New Employees 37 55 18
Salaries $2,100,000 $2,396,059 $296,059
Average Hourly Salaries $27.29 $20.94 -$6.34
Real Property Improvements $5,350,000 $6,880,855 $1,530,855
Personal Property Improvements $8,630,000 $13,358,200 $4,728,200

3. The company indicated they would hire all 37 new employees by the end of 2010. There were
10 employees at the end of 2010, 21 employees by the end of 2011, and 23 employees at the
end of 2012. At the end of 2013 they has 45 employees and the average hourly salary was $7.97
lower than estimated. They explained last year that 18 of the employees are temp to hire in
various stages of the hiring process. In 2015, there were 55 employees at an average hourly
salary of $20.94, which is still under SB-1 estimate by $6.34. In addition to the jobs mentioned
above, their parent company has located an additional 4 employees at this location. These 4
employees are not included in the above employment and salary figures.

4. The company has exceeded their estimate provided on their SB-1 Form for real property.

5. The company was behind schedule on their personal property investment and requested an
extended completion date. In 2013 they managed to exceed their estimate.

6. The tax abatements for PCTNA are scheduled to expire in tax year 2023 payable 2024. The final
compliance review will take place in 2024.

Staff Recommendation: Approval



Premium Composite Technology

Premium Composite Technology North America, Inc.

10 February 2016

Ms. Krista Linke, Director

Department of Planning & Economic Development
70 E. Monroe Street

Franklin, IN 46131

Dear Ms, Linke:

Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding
compliance with the real and personal property tax abatements granted to Premium
Composite Technology, North America, Inc. in 2009 under Franklin Common Council

resolution:2009-02.

Premium Composite Technology North America, Inc. is continuing to achieve or exceed our
goals set in our original proposal. Our employees have increased from the 45 in 2014 to 55
at the end of December 2015. In addition to the employees hired by PCTNA, our Parent
company has located 4 staff in our office. The Tax Abatement provided by Franklin, has

resulted in more job creation overall.

Our production continues te run 24 hours per day, 7 days per week. We now have 4 lines

producing material. Qur original plan was for 3 lines.

We continue to work hard to exceed the goals set forth in our Tax Abatement application
and request that the City of Franklin lo favorably upon our activities and grant us an
extension of time to be in full compliance with our tax abatement commitments.

Respectfully
Premium Composite Technology North America, Inc.

W&W

Steven E. Tames

Vice President



ey
RE, !"“T@*a:

REAL ESTATE IMPROVEMENTS

g State Form 51786 (R2 / 1-07)

This statement is being completed for real property that qualifies under the following Indiana Code (check one box):

COMPLIANCE WITH STATEMENT OF BENEFITS

4
5/ Prescribed by the Department of Local Government Finance

] Redevelopment or rehabilitation of real estats improvements (IC 6-1.1-12.1-4)

L! Eligible vacant building (IC 6-1.1-12.1-4.8)

INSTRUCTIONS:

1. This form does not apply to property located in a residentially distressed area. (IC 6-1.1-12.1-2 (b))
Property owners must file this form with the County Auditor and the Designating Body for their review regarding the compliance of the project with the

' Staternent of Benefits (SB-1/ Real Property}.

2
3. This form must accompany the initial deduction application that is filed with the County Auditor,
4. Property owners whose Sfalernent of Benefits was approved affer June 30, 1991, must fiie an updated form with the County Auditor and the local Designating

' Body to show the extent to which ihere has been compliance with the Statement of Benefits, (IC 6-1,1-12,1-5.1}
The updaled form must be fled annually by May 15, or by the due date for the real property owner's personal property retum that is filed in the township

where the project is located, whichever fs later. (1C 6-1.1-12.1-5.1 (b))
With the approval of the Designating Body, compliance information for multiple projects may be consolidated on one (1) compliance form (CF-1 / Real Property).

&

Name of taxpayer

PREMIUM COMPOSITE TECHNGLOGY NORTH AMERICA, INC.

20 15 pay2p 18

FORM CF-1/ Real Property

PRIVACY NOTICE

The cost and any specific individual's
salary information is confidertial; the
balance of the fiiing is public record
per IC 6-1.1-12,1-5.1 (¢} and (d).

Address of taxpayer {number and stree!, city, staie, and ZIF code)

2101 COMMERCE PARKWAY, FRANKLIN, IN 46131

Name of contact person

STEVEN TAMES, VICE-PRESIDENT

Name of designating body

Telephone number

(317) 736-0011

Resolution number

THE CITY OF FRANKLIN COMMON COUNCIL 2009-02
Location of property County DLGF taxing district number
FRANKLIN JOHNSON 41009
Description of real property improvements: Estirmated starting date (month, day, year)
06/01/2009

Estimated completion date (month, day, year)

06/30/2010

M
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 AC'ITIUAL
Current number of employees 0 55
Salaries 0.00 2,396,056
Number of employees retained 37 “3 7
Salaries 2.100,000.00 L3oq 1T
Number of additional employees 37 i B
Salaries L 2,100,000.00
COST AND VALUES REAL ESTATE iMPRVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Valuss before project 0.00 0.00
Plus: Values of proposed project 5,350,000.00 5,350,000.00
Less: Values of any property being replaced 0.00 0.00
Net values upon complation of project 5,350,000.00 5,350,000.00
ACTUAL CcosT ASSESSED VALUE
Values before project 0.00 0.00
Pius: Values of proposed project 6,880,855.00 3,185,000.00
Less: Vaiues of any property being replaced 0.00 0.00

Net

AS ESTIMATED ON SB-1

ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

| hereby certify that the representations in this staternent are frue.

Title

VICE-PRESIDENT

Date signed {gmnth, day, year)
P oA,
Fa o FE I g
i gfu-»ff e iw,f‘r\;-




CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Krista Linke, Director of Community Development
Date: April 21,2016

Re: Case C 2016-44: Pridgeon and Clay, Inc.

Summary:

1. OnlJuly 21%, 2014, the Franklin Common Council passed Resolution No. 2014-10, approving a 10-
year tax abatement on real property with a 2% Economic Development Fee and a 7-year tax
abatement on personal property with a 5% Economic Development Fee at 2101 Commerce
Parkway (formerly Musicland Drive).

2. Actual and estimated benefits, as projected for 2015:

Estimated on SB-1 Actual in 2015 Difference
Employees Retained 82 82 0
Salaries $2,873,936 $2,873,936 SO
New Employees 18 30 12
Salaries $520,416 $1,051,440 $531,024
Total Employees 100 112 12
Total Salaries $3,394,352 $3,925,376 $531,024
Average Hourly Salaries $16.32 $16.85 $0.53
Personal Property Improvements $3,300,000 $2,835,000 -$465,000
Real Property Improvements $500,000 $500,000 S0

3. The company has met the number of retained employees and exceeded the number of new
employees. Average hourly salaries are what was estimated on their SB-1 Form.

4. The company has met their estimate provided on their SB-1 Form for real property.

5. The company has not met their estimate provided on their SB-1 Form for personal property.
They reported that the project came in lower than expected and they do not have any additional
equipment purchases to make.

6. The real property tax abatement for Pridgeon and Clay is scheduled to expire in tax year 2024
payable 2025. The final compliance review will take place in 2025.

7. The personal property tax abatement for Pridgeon and Clay is scheduled to expire in 2012
payable 2022. The final compliance review will take place in 2022.

Staff Recommendation: Approval



COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R3 /2-13)

Prescribed by the Department of Lacal Government Finance

INSTRUCTIONS:

1. This form does not apply to property located in a residentially distressed area or any deduction for which the
Staternent of Benefits was approved before July 1, 1991.

Praperty owners must file this form with the county auditor and the designating body for thair review regarding
the compliance of the project with the Statement of Benefits {Form 8B-1/Real Propeny}.

2.

3.
4.

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.
This form must aiso be updated each year in which the deduction fs applicable. #t is fled with the county auditor
and the designating body before May 15, or by the due date of the real praperty owner's personal property return
that is fifed in the township where the properly is localed. {IC 6-1.1-12.1-5.1(b)j

With the approval of the designating body, compliance information for multiple profects may be consofidated on
one (1) compliance form (Form CF-1/Real Property).

© “SECTION 1~ TAXPAYER INFORMATION

Name of laxpayer
PRIDGEON AND CLAY, INC

20 PAY 20

FORM CF-1 ! Real Property

PRIVACY NOTICE

The cost and any specific individual's
salary information is confidential; the
balance of Lhe filing is public recard
per IC 6-1.1-12.1-5.1 {¢) and (d}.

County
JORENSON

Address of taxpayer (number and strest, city, state, and ZIP code)
50 COTTAGE GOVE SW, GRAND RAPIDS. M| 49507

DLGF taxing dislrict number

Mame of contact person

DANIEL TODARO

SECTIONZ. ~ LOCATION AND DESCRIPTION OF PROPERTY
Name of designating body Resotution number

Telephone number

{ 317 )7384885

Estimated start date {month, day, year)

;. ISECTION 3. ' EMPLOYEES AND SALARIES

CITY OF FRANKLIN 2014-10 09/02/2015
Location of property Actual start date (month, day, year)
150 ARVIN ROAD 09/02/2015
Description of real property improvements Estimated completion date {mornth, day, year)
NEW STAMPING LINE WITH 5 PRESSES AND THREE NEW ROBOTIC WELD CELLS 1243012015
Actual completion date (month, day, ysar)
12/30/2015

s e COST AND VALUES:
COST AND VALUES

EMPLOYEES AND SALARIES AB ESTIMATED ON SB-1 ACTUAL
Current number of employees 112
Salaries 3,925,376
Number of employess retainad 49 82
Salaries $3,066,000 2.873.936
Number of additional employees 40 30
Salaries

REAL ESTATE IMPROVEMENTS

AS ESTIMATED ON SB-1 COST

ASSESSED VALUE

Values before project

Pius: Values of proposed project

$500.000

Less: Values of any property being replaced

Met values upon compleation of project

ACTUAL COST

ASSESSED VALUE

Values before project

Plus: Values of proposed project

$500.000

Less: Values of any properly being replaced

Nat values upon completion of project
:SECTIONS -

'WASTE CONVERTED AND OTHER BENEF|TS PROMISERD BY THE TAXPAYER

» 5 A = ", ATIO)

1 hereby certify that the representations In this statement are true,

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amourt of solid waste converted 0 0
Amount of hazardous waste converted 0 0
Other benefits: [ 0

Sig;aiure of authorized represent
!

ative . ™ BLANT CONTROLLER
Iz

Date signed (month, day,
e e A §TA e

7

A1k
0’

Pageiof2




COMPLIANCE WITH STATEMENT OF BENEEITS 3
PERSONAL PROPERTY FORM 1/ PP
State Form 51765 (R2 7 5-13)

Prescribed by the Depariment of Locat Government Finance

INSTRUCTIONS: 1. Properiy owiers whose Siatement of Benelite was approved must file his form with fhe looa! Dasignaling Body lo show the extont
fo which there has beon compliance with the Statement of Denefite. {C 6-1.1-12.1-5.6)
2. This form must be fed with the Form 103-ERA Schedule of Deducion from Assessed Value batween March 1, and May 15, of egch
year urless a filing extension under IC 8-1.1-3.7 has basn granted. A person who oblens a filing oxtension musl file batween
Mareh 1, and the extended due date of each year,
3, With the approvat of fhe desianating body, compliance information for multiple projects may be consolidated an one (1) compliance

(CF-1).
Name of taxpayer
PRIDGEON AND CLAY, INC

Address of taxpayer {numbor and stres!, oy, stals, and 21 coda)}

50 COTTAGE GROVE SW, GRAND RAPIDS, Mt 48507
Name of contast person o Talephone number
DANIEL TODARO { 8317 ) 738-4B85

CLSBOTIONG o o LOCATION AND DESCRIPTION OF PROPERTY LEarE

Name of designating body Resolution number

CITY OF FRANKLIN [4-16

Location of property Coundy DLGF taxing district rumber

150 ARVIN ROAD JOYNSON

Descriplion of new manufaciluring equibment. or rew resaarch and development equipment, or new Information technolagy Estimated starting date (month, day, year}
f h i irad.

TRV S AR IR ET S WRLEHRE A ¥HRER NEW ROBOTIC WELD CELLS 09/02/2015

Estimated complotion date {menth, day, year
12130/2015

- EMPLOYEES AND SALARIES.

EMPLOYEES AND SALARIES AS ESTIMATED ON 5B- ACTUAL
Cumrert number of employees - 112
Salaries ' $3.925,376
Number of employees retained 49 182 o
Salaries $3,066,000 1 $2,873,936
Number of addilionat amployses 40 30
Balaries ) $2,770,000 | $1,051,440 -

{3 4 L) AT
Mﬂggﬁﬁw’fggm; R 8 U BQLAPMENT 'g%%ﬁ%ﬁf IT EGRIPMENT

AS ESTIMATED ONM 8841 cosT | ASRESSED | cost MESIEE | comr ASSESSED | cost ASSESSED
Values before project
Plus: Values of proposed projes? $500,000
Less: Values of any property being replaced 0.00 0.00
Ne! values upon completion of praject
ACTHAL cOoST ﬁsﬁf&m COST Asvsnisu%m cosT As\iﬁsus;u COER ASVEQ
Values before project ]
Plus: Values of proposed project - - $500,0004.
Less: Values of any properiy baing replaced 0.00

Net values upon complation of project . . 1
NOTE: The COST of the property is confidential pursuant io IC 6-1,1-12.1-5.8 {d).
0 B A B B

WABTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-{ ACTUAL

Amount of solid waste convertad 0.08 .00
Amount of hazardous wasls converted .00 0.00
Cther benafits:

SESECTIGN B 0l S TAXPAYER CERTIFICATION . - o

| hereby carlify that the representations in this statement are bue.

Signatyre of authorized representati N Thle Date signed {month, day, year}
[ /Z;LM b@m PLANT CONTROLLER 04/18/2016




CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission

From: Krista Linke, Community Development Director

Date: April 21, 2016

Re: Case C 2016-45: Shipston Aluminum Technologies (Formerly CTC Casting Technologies)

Summary:

1. OnJanuary 17", 2012, the Franklin Common Council passed Resolution Number 2012-02,
approving a 7-year tax abatement on personal property for CTC Casting Technologies, Inc.

located at 1450 Commerce Parkway (formerly Musicland Drive).

2. Actual and estimated benefits, as projected for 2015:

Estimated on SB-1 Actual in 2015 Difference
Employees Retained 57 57 0
Salaries $3,150,000 $3,300,000 $150,000
New Employees 25 44 19
Salaries $660,000 $1,600,000 $940,000
Total Employees 82 101 19
Total Salaries $3,810,000 $4,900,000 $1,090,000
Average Hourly Salaries $22.34 $23.32 $0.99
Personal Property Improvements $1,350,000 $2,579,029 $1,229,029

3. The company has greatly exceeded the number of new employees and the average hourly

salaries for all employees are slightly higher than estimated.
4. The company has exceeded their estimate for personal property investment.

5. The personal property tax abatement is scheduled to expire in tax year 2018 payable 2019. The

final compliance review will take place in 2019.

Staff Recommendation: Approval




SHIPSTON ALUMINUM TECHNO

LOGIES

0:317-738-0282 | F:317-738-0262
1450 Commerce Parkway, Franklin, IN 46131

February 26, 2016

City of Franklin
Krista Linke

70 E. Monroe Street
Franklin, IN 46131

Re: 2015 Tax Abatement Compliance Packet for Shipston Aluminum Technologies
(Indiana), Inc. (fka CTC Casting Technologies, inc.)

Dear Ms. Linke:

Enclosed, please find Form CF-1/PP (Compliance with Statement of Benefits)
regarding compliance with the personal property tax abatement that was granted in
2012 under Franklin Common Council Resolution number 12:02.

As indicated on the attached documents, our company has exceeded the capital
investment projections for this project. Project spending to date of $2.579 million is
approximately $1.2 million higher than the projected spending of $1.350 million.

The Company was also successful in continuing to exceed head count projections.
Our total head count remains strong at 101 (12/31/2015). This represents an increase
of 44 over the number of employees in place before the project, 57. This increase of
44 employees exceeds our projected increase by 18.

Again, | would fike to thank the City of Franklin for approving this tax abatement and |
look forward to working with the City in the future. Please feel free to contact me at
317-738-7925 should you have any questions on the enclosed documents.

Sincerely,

Chuck Schiavello
Controlier




COMPLIANCE WITH STATEMENT OF BENEFITS
PERSONAL PROPERTY

State Form 51765 (R3/11-15)
Prescribed by the Depariment of Local Government Finance

INSTRUCTIONS:

" SECTION 1 TAXPAYER INFORMATION

FORM CF-1/PP

1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent
to which there has been compiiance with the Statement of Benefits, (IC 6-1,1-12.1-5.6)
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15 of each
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing exiension must file between
January 1 and the extended due date of each year.
3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1} compliance
{CF-1).

Name of taxpayer County

Shipston Aluminum Technologies (Indiana), Inc. (fka CTC Casting Technologies, Inc.) Johnson

Address of taxpayer (number and streef, cify state, and ZIP code) DLGF taxing district number
1450 Commerce Parkway, Frankiin, iN 46131 31

Name of contact person

Chuck Schiavello
.- SECTION 2

: "LOCATION AND DESCRIPTION OF PROPERTY
Name of designating body

Resolution number

Telephone number
( 317 ) 738-T7925

Estimated siart date (month, day, year)

Common Councit of the City of Franklin, indiana 12-02 01/01/2012

Location of property Actual stant date fmonth, day, year)

1450 Comenerce Parkway, Franklin, IN 46131 120612011
Description of new manufacturing equipment, or new research and development equipment, or new infarmation technology Estimated completicn date {month, day, year)
equipment, or new logistical distribution equipment to be acguired. 01/01/2014

instailation of melt equipment, 3 VRC/PRC casting machines, robotic equipment, finishing equipment, —

. , . . Actial completion date {month, day, year)

xX-ray equipment, and inspecticn equipment.

09/01/2013

CISECTIONS o 7. EMPLOYEES AND'SALARIES ST RE e T
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL

Current number of employees 82,00 101.00
Salaries 3,810,000.00 4,900,000.00
Number of employees retained 57.00 57.00
Salaries 3,150,000.00 3,300,900,00
Number of additional employees 25.00 44.00
Salaries 660,000.00 1,600,000.00

" SECTION4 i S H U COST ANDVALUES ™ i S L e

mgggﬁ%‘élﬂNG R&D EQUIPMENT lé%?j';%ﬂ%ﬁ'}r IT EQUIPMENT

AS ESTIMATED ON SB-1 cosT | ASSESSED | cosr | ASSESSED | cosr | ASSESSED | cost ASSESSED
Values before project 7,843,000.00
Plus: Values of proposed project 1,350,000.00
Less: Values of any property being replaced 0,00
Net values upon completion of project 9,192,000.00
ACTUAL cost | ASZESSED | cost | AJSESSED | cosT | ASSESSED, cosT | ASSESSED
Valugs before project 8,368,000.00 ' |
Plus: Vaiues of proposed project 2,579,028.00
Less: Values of any property being replaced $.00
Net values upon completion of project 0,947,028.00

NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).

SECT!ON 5 e
WASTE CON\(ERTED AND OTHER BENEFITS

WASTE CONVERTED AND-OTHER' BENEFITS: PROMISED ‘BY THE TAXPAYER = R
AS ESTIMATED ON SB-‘I

ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

Other bengfits:

SECTION 6 TAXPAYER CERTIFICATION

i hereby oertlfy)}?ilthﬂgregsniahons in this statement are true.

Title

@w/zer-

Signature of autW 5/—

Date —éljﬁed (mofth, day year)

Page 1of 2



Shipston Aluminum Technologies {indiana), Inc. (fka CTC Casting Technologies, Inc.)
Job Creation / Retention Timetable
Resoclution 12-02

# of Employees

12/31/2014 101
Employees Added:

ist Quarter 2015 4
2nd Quarter 2015 -
3rd Quarter 2015 (3)
4th Quarter 2015 {1)

101 at12/31/2015

# of Employees
12/31/2014 101
12/31/2015 101

Change in number of employees in 2014 -




CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum
To: City of Franklin Economic Development Commission
From: Krista Linke, Community Development Director
Date: April 21, 2016
Re: Case C 2016-46: Tippmann Realty Partners (700 Bartram Parkway: Phases 1-3)

Summary:

1. OnJuly 26, 2004, the Franklin Common Council passed Resolution No. 2004-06, approving a 10-
year real property tax abatement for the construction of a new facility located at 700 Bartram
Parkway (Interstate Warehousing Phase 1). On June 2", 2008, the Franklin Common Council
passed Resolution No. 2008-13 to clarify Resolution No. 2004-06, approving a 10-year real
property tax abatement for each of three phases of construction. Each of the three phases is a
separate 10 year tax abatement. Each construction phase of the facility will entail a minimum
building area of 140,000 square feet and will employ a minimum 25 workers. The abatement
was approved for 700 Bartram Parkway (Interstate Warehousing).

2. Actual and estimated benefits, as projected for 2015:

Estimated on SB-1 Actual in 2015 Difference
New Employees 100 309 209
Salaries $3,500,000 $12,086,005 $8,586,005
Average Hourly Salaries $16.83 $18.80 $1.98
Phase 1: Real Property Improvements $10,500,000 $16,361,586 $5,861,586
Phase 2: Real Property Improvements $10,500,000 $13,800,355 $3,300,355
Phase 3: Real Property Improvements $10,500,000 $11,600,453 $1,100,453

3. When the original tax abatement application was made in 2004, three phases were planned.
Each phase had 25 jobs with $875,000 total salaries. Each phase was estimated to cost
$10,500,000 to construct.

4. They've also received abatements for phases 4-6. The company did not break out the

employment numbers by phase; they gave a total for all four phases that are complete.

They have exceeded their estimate for the number of employees hired.

The company has exceeded the average hourly wage indicated on the SB-1 Form.

The company has exceeded their estimate provided on the SB-1 Form for real property.

O N w

The abatements for Tippmann Realty Partners are scheduled to start expiring in tax year 2015
payable 2016. The final compliance review will take place in 2020.

Staff Recommendation: Approval



Cotporate Dffice
405G Coldwater Raad
bt Waeme, I 40825
1250} 4553000

FAX: (75 4001362

Infaystate Warshoushy
Tinpnsann Propartiss
Tinmmane Corstruction

January 19, 2016

Krista Linke, AICP
City of Franklin

70 E. Monroe Street
Franklin, IN 46131

Re: Tax Abatement Compliance for Tippmann Realty Partners Ph 1

Dear Krista:

Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding
compliance with the real and personal property tax abatements which were granted to
TRP in 2004 under Franklin Common Council Resolution No. 04-6.

As can be seen from reviewing the enclosed documents, our company has been highly
successful in (a) making all of the capital investments which had been projected for
the past year, and (b) creating the full complement of jobs which had been proposed
in the Statement of Benefits (Form SB-1) which was approved July 2004.

Please review all of the enclosed documents, and if you have any questions or
concerns regarding this matter, please feel free to contact me at 260-469-5458.

Sincerely,

QAR

Jeff Hastings, CFO
Tippmann Realty Partners

JH/ads
Enclosures



COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 {R3/2-13) _
Prescribed by the Department of Local Government Finance

INSTRUCTIONS:
1. This form does nof apply fo property located in a residentially distressed area or any deduction for which the

Statement of Benefits was approved before July 1, 1891,

2. Properly owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the profect with the Statement of Benefits (Form SB-1/Real Property)

3. This form must accompany the inftial deduction application (Form 322’.‘?E) that is filed with the county auditor.

4. This form must also be updated each year in which the deduction is applicable. If is filed with the county auditor

" and the desrgnatmg body before May 15, or by the due date of the real property owner's personal property return

that is filed in the township where the properly is located, (IC 6-1.1-12.1-5.1(h)}
With the approval of the designating body, compliance information for multiple projects may be consolidated on

one (1) compliance form (Form CF-1/Real Property).

- SECTION 1 . TAXPAYER INFORMATION 75

' County

20 PAY 20

FORM CF-1 / Real Property

PRIVACY NOTICE

The cost and any specific individual's
salary infonmation is confidential; the
balance of the filing is public vecord
per IC 6-1.1-12.1-5.1 {c}) and {(d).

b\t\sn &

Name of contact perscn

Jekh
SECTION 2

Name of des:gna!mg body

\Atsjf\i\ b-Y
i LOCATION: AND DESCRIPTION OF PROPE_RTY

e o -
F?kh\-\‘(\ Q“R\N&é Qh\it\(‘\\ esohition number

Name of taxpayer . :
Add of tax; 7 : £d‘:\lmqt n nsthe:?ZIf:* "‘ p& I+ O ¢ £ PLGF dist mbel
ress payer (numi e g, an taxing rict nu r
0309 ( oqwades Qboqi Fad Wenne, W #uaas
Telephone number

(W: )quq Sus% |

Estirnated smrt date (month day yearj .

[y N oun-0b _
Location of probe Actual start date (month, day, year)
Q00 u’\tm« Q u\‘\w\}
Estimated compietion date (month, day, year} |

Description of real property improvements

Rese 3

EMPLOYEES AND SALARIES.
EMPLOYEES AND SALARIES

Actual completion date {month, day, year)

AS ESTIMATED ON SB-1

ACTUAL

Current number of employees 3 ¢ ?
Salaries ¥9. 086 005
Number of employees retained ' '

_ Salaries R

Number of additional employees

Salaries
. SECTION4: | e
COST AND VALUES

COSTAND VALUES"

REAL ESTATEIMPROVEMENTS -

AS ESTIMATED ON SB-1 COST

ASSESSED VALUE

Values before project

Plus: Values of proposed project 310 504 449

Less: Values of any property being replaced

Net values upon completion of project

ACTUAL. COsT

ASSESSED VALUE

Values before project

Plus: Values of proposed project

¥ 1l 341 ,“5%

Less: Values of any property being replaced

Net values upon nompleﬁon of pro;ect
SECTION:5 :

WASTE CONVERTED AND OTHER BENEFITS

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE. TAXPAYER - T
AS ESTIMATED ON SB-1

ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:
ON G AXPAYER R ATIO
| hereby certify that the representations in this statement are true,
Signature of authoNzed repregentative Ttie Date signed {month, day, year}
R s LEo R0
R ST \\

Page 1 of 2




Corporate Oifice
9009 Saltwater o
Fort Wayne, B 48825
{2600 480-2006

FAX: (2B 4501587

inarsiate Warshaush
Tianmsen Prapeities
Hiopemang Consistinn

January 19, 2016

Krista Linke, AICP
City of Franklin

44 North Jackson Street
Franklin, IN 46131

Re: Tax Abatement Compliance for Tippmann Realty Partners Phase 2 -3

Dear Krista:

Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding
compliance with the real and personal property tax abatements which were granted to
TRP in 2004 under Franklin Common Council Resolution No. 08-13.

As can be seen from reviewing the enclosed documents, our company has been highly
successful in (a) making all of the capital investments which had been projected for
the past year, and (b) creating the full complement of jobs which had been proposed
in the Statement of Benefits (Form SB-1) which was approved May 2008.

Please review all of the enclosed documents, and if you have any questions or
concerns regarding this matter, please feel free to contact me at 260-469-5458.

Sincerely,

NN

Jeff Hastings, CFO
Tippmann Realty Partners

JH/ads
Enclosures



COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Férn 51766 {R3 / 2:13) -
Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

1. This form does not apply fo property located in a residentially disiressed area or any deduction for which the
Statement of Benefits was approved before July 1, 1991.

2. Properly owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real FProperty).

3. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

4. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor

" and the designating body before May 15, or by the due date of the real property owner's personal property retum

that is filed in the township where the properly is located. (IC 6-1.1-12.1-5.1(b)}
5. With the approval of the designating body, compliance information for multiple projects may be consolidated on

one (1} compliance form (Form CF-1/Real Property).

i SECTIONA *- TAXPAYER INFORMATION -~ .~ 0

. County /

20 PAY 20

FORM CF-1/ Real Property

PRIVACY NOTICE

The cost and any specific individual's
salary information is confidential; the
balance of the ﬁlir? is public record

per I 6-1.1-12.1-5.1 {c} and (d).

aLt\.sm

Name of taxpayer S e
Addh of tax| (l ’sgfﬂnd‘qnn iy, “I:'h ““thr" PLGF ta ot be
ress payer (mmbel ang s city, state, an cods, xing gistrict number
9009 Oo wa 4 F. WO-'M( I 4béag 50

Name of contact pe:
L

SSECTIONZ ey LOCATION AND DESCRIPTION OF PROPERTY -
Name of designatin Resofution number

g
f\w ° ﬁ:g&\ b Cbmt{\ac‘ Cosder) _|oy-ot ! 09‘13

Tefephone nember

4#9 5"#!?

Estimated start dale{month, day, year) o

Lmuonofpm@ﬁtl(r@ A QQ'L"\“‘-@-

Actusl start date (month, day, vear}

Description of real property improvements

E)H'y 4-9’&3

EMPLOYEES AND: SALARIES Y

- SECTION3

Estimated compietion date (month, day, year)

EMPLDYEES AND SALARIES AS ESTIMATED ON SB-1 . ACTUAL

Actual completion date (month, day, year}

Current number of employees

Salaries

309
113,03 90< |

Number of employees retained

Salaries .
Number of addiional employees AY
Salaties 75 000
UUSECTION® o CCOSTAND VALUES +: ol i e shirn
COST AND VALUES . REAL ESTATE IMPRGVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before projet b
Plus: Values of proposed project ¥10 500,000 | T
Less: Vaiues of any property being replaced ' ’ )
Net values upon completion of project
ACTUAL  CcosT ASSESSED VALUE
Values before project .
Plus: Values of proposed project 113 800, 3¢< kLY
Less: Values of any property being replaced 1/ 4o, 4;3 K

ag oo “Fsde

Net values upon compietlon of pro;ect

CESECTIONIS i - WASTE CONVERTED AND OTHER' BENEFJTS PROMISED BY THE TAXPAYER L
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB- 1 ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:
CUSECTION®. i TAXPAYER CERTIFICATION i1 :

| hereby cerlify that the representations in this statement are true.

Date signed (month, day, year)

P-4

AT

Signature of authorizedyepresantative Title
S CED
N
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CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum
To: City of Franklin Economic Development Commission
From: Krista Linke, Community Development Director
Date: April 21, 2016
Re: Case C 2016-48: Tippmann Realty Partners (700 Bartram Parkway-Phases 4-6)

Summary:

1. On November 21%, 2011, the Franklin Common Council passed Resolution No. 2011-08,
approving a 10-year real property tax abatement and a 7-year personal property tax abatement
for each of three phases, Phases 4-6. Each of the three phases is a separate 10 year real
property tax abatement and 7 year personal property tax abatement. Each construction phase
of the facility will entail a minimum building area of 140,000 square feet and will employ a
minimum 25 workers. The abatement was approved for 700 Bartram Parkway (Interstate
Warehousing).

2. Actual and estimated benefits, as projected for 2015:

Estimated on SB-1 | Actual in 2015 Difference
New Employees 100 309 209
Salaries $3,500,000 $12,086,005 $8,586,005
Average Hourly Salaries $16.83 $18.80 $1.98
Phases 4 & 5: Personal Property $1,000,000 $4,558,361 $3,558,361
Phases 4 & 5: Real Property Improvements $12,000,000 $24,653,436 $12,653,436

1. The company did not break out the employment numbers by phase; they gave a total for all five
phases that are complete.

The company has exceeded their estimate for the number of employees hired.

The company has exceeded the average hourly wage indicated on the SB-1 Form.

The company has exceeded their estimate provided on the SB-1 for personal property.

The company has exceeded their estimate provided on the SB-1 Form for real property.

o vk wnN

The abatement for Tippmann Realty Partners is scheduled to expire in tax year 2019 payable
2020. The final compliance review will take place in 2020.

Staff Recommendation: Approval



Corporate Difice
400 Uoldwales Hoad
Fort Wayns, IN 46575
{250} 4UD-3080

FRE (700 400 tams

Infprsiete Warehousing
Tinnmann Propertiss
Tinnmann Conshustion

January 19, 2016

Krista Linke, AICP
City of Franklin

44 North Jackson Street
Franklin, IN 46131

Re: Tax Abatement Compliance for Tippmann Realty Partners Phase 4 = &

Dear Krista:

Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding
compliance with the real and personal property tax abatements which were granted to
TRP in 2004 under Franklin Common Council Resolution No. 08-13.

As can be seen from reviewing the enclosed documents, our company has been highly
successful in (a) making all of the capital investments which had been projected for
the past year, and (b) creating the full complement of jobs which had been proposed
in the Statement of Benefits (Form SB-1) which was approved May 2012.

Please review all of the enclosed documents, and if you have any questions or
concerns regarding this matter, please feel free to contact me at 260-469-5458.

Sincerely,

S\

Jeff Hastings, CFO
Tippmann Realty Partners

JH/ads
Enclosures



COMPLIANCE WITH STATEMENT OF BENEFITS .
PERSONAL PROPERTY FORM CF-1/pPP

State Form 51765 (R2/5-13)
Prescribed by the Depariment of Local Government Finance

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must fle this form with the local Designating Body te show the exfent
fo which there has been compliance with the Statement of Benefts. {IC 6-1.1-12.1-5.6)
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between March 1, and May 15, of each
year, unfess a filing extension under IC 6-1.1-3.7 has been granied. A person who oblains a filing extension must fie between
March 1, and the extended due date of each year.
3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance
{CF-1).

- TAXPAYER INFORMATION ©

d-u

«5'\12\3

2000 W

Name of contact person

T ohk

N Telephons number

30w, c4se

| SEC N AND DESCRIPTION OF PROPERTY.
Name of designa'&r!‘g body . . Resclution number:
C&Xy °": G\h\ﬂ\\h Qbmmoe’ Oouf“-l\ '
Locatlon of propetty | Q Couqntx DILGF taxing district number
Noo M’\n.m Qukuq athur’ ' 50
Description of new manufacturing equipment, of new research ahd development equipment, or new information technology Fstimated starting date (month, day, year)

equipment, or new logistical distribution equipment to be acquired.

Q \ asa B b Estimated completion date (month, day, year) |

EMPLOYEES'AND SALARIES. : .
EMPLOYEES AND SALARIES AS ESTIMATED ON $B-1 ACTUAL
Current number of employees 30

Salaries 7] a; i) l’g 00¥

Number of employees retained

Salaries
Number of additional employees FEY
_ Salaries . e . 15, 09 ¥

. COSTANDVALUES o
MANUFACTURING R & D EQUIPMENT LOGIST DIST IT EQUIPMENT

EQUIPMENT EQUIPMENT
AS ESTIMATED ON SB-1 | cosT | ASSESSED | cosr [ ASSESSED | goer ASSESSED | Gost ASSESSED
Vaiues before project
Plus: Values of proposed project
Less: Vailues of any property being replaced
Net values upon'oompletion of project
ACTUAL cosT As‘fisuséﬁb coST | ASSESSED | cosT | ASSESSED | cosy ASSESSED
Values before project -
Plus: Values of proposed project 341940 8 €%% 130g 1294 )
Less: Values of any property being replaced ) ‘ 7
Net values upon completion of project

NOTE: The COST of the properly is confidential pursuant to IC 6-1.1-12.1-5.6 (d). .7‘“ ¢ 4 S S'g 3 6 l
| SECTIONS ' WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:

- SECTIONG \XPAYER CERTIFICATION
| hereby certify that the representations in this statement are true.

Signgture of authoriked representative Title Date signed (month, day, year)
INYY LRo - 18- 1 F
R N



COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R3/2-13) .
Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

1. This form does not apply to property focated in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1, 1991.

2. Property owners must file this form with the county auditor and the designafing body for their review regarding

the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

3. This form must accompany the initial deduction application (Forn 322/RE} that is fled with the county auditor.

4. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner’s personal property refum

that is filed in the fownship where the property is located. (IC 6-1.1-12.1-5.1(b)

With the approval of the designating body, compliance information for muftiple projects may be consolidated on

one (1) compliance forrn (Form CF-1/Real Property).

" TAXPAYER INFORMATION /"

20 PAY 20

FORM CF-1/ Real Property

PRIVACY NOTICE
The cost and any specific individual's
salary infurmalign is confidential; the
balance of the filing is public record
per IC 6-1,1-12.1-5.1 (c) and {d).

‘Name of taxpayer . Q County —
L 1PDhann ealdy u\h'—ﬂ‘& Noknson
Address of taxpayer (number and streel, cify, stafe, and 20% codi DLGF taxing district number
oood C. e ﬁa:i T Weg e 1p) HRaS 5o
Name of contact person T Telephone nun:jer
(W0 ) H68- gusy

“ LOCATION AND DESCRIPTION:OF PROPERTY, " 7 i o

Mams of designating body Resolution number Estimated start date (month, day, year)

L Qpy of Fma\-\;v. Commme? anu\ Zol] - 0% ,

Location of property Q [ oo | Actuai start date (month, day, year)
200 Vol core Varhwey |

Description of real property improvements .

R -t

PLO AND SALAR

EMPLOYEES AND SALARIES

[ Estimated completion date (month, day, year)

AS ESTIMATED ON $B-1

Actual completion date {month, day, year)

ACTUAL

Current number of employees

30%

Salaries

10§, 00T

Number of empinyees retained

Salaries

PEY

Number of additional employees

¢

Salaries
£) i

COST AND VALUES

LA

REAL ESTATE IMPROVEMENTS

AS ESTIMATED ON §8-1 cosT

ASSESSED VALUE

Values before project

Plus: Values of proposed project

¥3\,000,050

Less: Values of any property being replaced

Net values upon completion of project

ACTUAL COsT

ASSESSED VALUE

Values before project

Plus: Values of proposed project

T8 1S3, 43k

Less: Values of any property being replaced

Net values upon completion of project
WASTE CONVERTED AND OTHER BENEFITS

- :WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER © 7 o'
AS ESTIMATED ON SB-1

ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:

{ hereby certify that the representations in this statement are true.

Title
e

Date si'_éjhed {month, day, year)

\- 18- {b

Sigpature of au}ﬁﬁzed representative
L)
é g N N
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