CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Krista Linke, Community Development Director
Date: April 21,2016

Re: Case C 2016-40: Tube Forming Systems, Inc. d/b/a Overton Industries

Summary:
1. On October 15%™, 2012, the Franklin Common Council passed Resolution No. 2012-17, approving
a 5-year tax abatement on $321,456 of personal property for new equipment at 2155 McClain
Drive.
2. Actual and estimated benefits, as projected for 2015:

Estimated on SB-1 Actual in 2015 Difference
Employees Retained 37 40 -3
Salaries $1,615,649 $2,138,703 $523,054
New Employees 2 2 0
Salaries $95,680 $95,680 S0
Total Employees 39 42 3
Total Salaries $1,711,329 $2,234,383 $523,054
Average Hourly Salaries $21.10 $25.58 $4.48
Personal Property Improvements $321,456 $321,456 SO

3. In 2012 there were 41 total employees and the average hourly salary was $23.93.

4. In 2013 the company met the estimated average hourly wage indicated on their SB-1 Form but
was one employee lower than estimated on their SB-1 Form. Steve Overton explained in his
cover letter the difficulty they had finding and retaining skilled employees.

5. In 2014 the company met the number of employees and salaries estimated on their SB-1.

6. In 2015 the company exceeded the total number of employees by 3 and the average hourly
salary is $4.48 per hour higher than originally estimated.

7. The company has met their estimate provided on their SB-1 Form for personal property.

8. The personal property tax abatement for Overton is scheduled to expire in tax year 2017
payable 2018. The final compliance review will take place in 2018.

Staff Recommendation: Approval



. INTERNATIONAL

February 10, 2016

City of Franklin
Attn: Krista Linke
71 East Monroe Street

Franklin, IN 46131-2358

RE: Annual Tax Abatement Compliance Packet for Tube Forming Systems, Inc. d/b/a Overton
Industries

Dear Ms. Linke,

Enclosed, please find Form CF-1/pp (Compliance with Statement of Benefits) regarding
compliance with the real property tax abatement which was granted to Overton & Sons in 2012
under Franklin Common Council Resolution.number 12:17 and approved on October 15, 2012.

After reviewing the documents, you will see that we have been successful in {1} making
all of the capital investments which had been projected, and (2) retaining the full compiement
of jobs which had been proposed in the Statement of Benefits (Form SB-1). Please review all of
the enclosed documents and if you have any questions or concerns regarding this matter,
please feel free to contact me at {(317) 831-4542.

Sincerely,
Steve QOverton, CFO

Overton Industries

c:\users\rita\documents\abatement 1G-20 cov let February 10, 2015.docx

1250 Old State Road 67 South = PO. Box 69 = Mooresville, IN 46158 » Phone: 317-831-4542 » Fax: 317-831-7388



COMPLIANCE WITH STATEMENT OF BENEFITS
PERSONAL PROPERTY

State Form 51765 (R3 / 11-15)

Prescribed by the Department of Local Government Finance

FORM CF-1/PP

INSTRUCTIONS: 1. Property owners whose Stafement of Benefits was approved must file this form with the local Designating Body fo show the sxtent
to which there has been compliance with the Statement of Benefits, (IC 6-1.1-12.1-5.6)

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between Janttary T and May 15 of sach

year, unfess a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file between

January 1 and the extended due date of sach year.

3. With the approval of the designating body, compliance information for muitiple projects may be consolidated on one (1) compliance

{CF-1).

SECTION . TAXPAYER INFORMATION

Name f taxpayer
Tube Forming Systems, Inc.

County

Johnson

Address of taxpayer (number and street, cily, state, and ZIP code}

2155 McClain Drive  Franklin, IN 46131

DLGF taxing district number

Frankiin

Name of contact person

Rita Shearer

‘_'iib_t:h"ﬁbm_\'n'b-oEscRI#TiON_OF'ﬁRoEE'RTYj}?ff"‘-. L T e
Estimated start date {(monif, day, year)

Telephone number
( 317 ) 831-4542

EMPLOYEES AND SALARIES

... 'EMPLOYEES AND SALARIES =~ i ..

ameof dsigfmg body Resolution number

The City of Franklin Common Council 12-17 11/05/12

Location of property Actual start date (month, day, year)

2156 McClain Drive  Frankiin, IN 46134 11/12/12

Description of new manufacturing equipment, or new research and development equipment, or new information technology Estimated completion date {month, day, year}

eguipment, or new logistical distribution equipment to be acquired, 11/19/12

C1800 Horizontal Machining Mill

§T-30 CNC Lathe Actual completion date (month, day, year)

11119412

AS ESTIMATED ON SB-1

ACTUAL

Current number of employees

37.00 ‘f > 4200

Salaries 1.615,848.08 },35 lf‘ag;z,m.:a,oo
Number of employees retained e 4] 200
Salaries 15 7 L/ q ronenn |2, 138,703 womw
Number of additional empioyees 200 pu) 0o
Salaries stsme | B¢

ON 4 0 AND VA
AS ESTIMATED ON SB-1 cosT AS\EQELSUSEED COST Aﬁﬁ%ﬁ COST AS\?AE.?JS;EED COST As\aﬁsEen
Values before project
Plus: Values of proposed project 321,456.00
Less: Values of any property being replaced
Net values upon completion of project 321,456.00
ACTUAL costT | ASSESSED | cost ASSESSED | cosT ASSESSERD | cosT ASTESSED
Values before project
Plus: Vaiues of proposed project 321,456.00
Less: Values of any property being replaced
Net values upon completion of project A 321,456.00

NOTE: The COST of the property is confidential pursuant to (C 6-1 1-12.1-5.6(c).

c jWAé?E3c0NvE'RTEb';AN_D'fd_TH"EiiiBENEFE‘r_s‘iPRlesED BY THE TAXPAYER .~ i1

ACTUAL

EC . S TAXPAYER GERTIFICATION
! hereby certify that th{la/}'epresentationsi)rmis statement are true.

WT CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1
Amount of solid waste converied .00 0.00
Amount of hazardous waste converted 0.00 0.00
Other benefits: 0.00 0.00

Pk
Signature of authorm ( Aﬁ Title
CéA . - CFO

Date signed (month, day, year)

2ol

Page 1of2



PLOZ SdL POYSG Wwalusleqy Xe | \SIUBWINooelASIasL0)

1> A4 2 l 6€ FA
Seakodwg SL/LEiZL Jose gLoz/LerEL SLOT/OL/B  SL0Z/0S/9  SLOZ/LE/E {1-93 w0l (1-89S wold)
10 sBgquInN sagho|dugy
pasodoud pue [enjoy 10 Jaguunpy (3spenp Aq) Jeap Buung peppy sasfojdwy jo oN seoho|dwy Jo
usamjag aouassyi [ejog [enpy Pappy seafoldiz Jo Jequiny [enoy [BJ0) pesodoig  Jequiny [enoy

L-Cl uoInesay  sapeny) Ag ajnpeyos JuswisaAL) LOISUBIXT
(Sieueg jo Justueiz)s ypm BOUBIIAWIOD) L-H40) U0 Of JuBlyoBR)Y

LELOY NI ‘uIpjuelg
BALIQ WIBIDON G5TL
Buuesubuz g [0o) spiqien uoperD

3INPaLIG UORUBOY JO uoneals qor



PLOZ Sl PAUIS JuBlsleqy Xe [\SIUSWNOOqVENNSISS 1D

spejof
00 a5¥° 128 o 0 0 ] 96¥'L2g 95t LZe Juawdinbz
pue Asuiyoeyy
0 g 0 0 o o 0 0 ‘SIUSWBA0IdLLY
pue sBuppng
usunsanul SLILE/Z) J0 SR SLozrLerzL SL02/0EI6  SLDZ/0E/9 GL0Z/LEE {1-98 woud} {1-95 wouy)
JO JUNoWY BUASaALY|
pesadauig pue [enjoy JO Junowry {(sepenp Aq) 1eap Buung pappy JUSUIS2ALY (B0 jaulsaAyl Jo
usemiag aoudlapQ] {10} femoy Jsuis8AU| JO JUNoWY [eniy 30 noLy pasodoly unoury [enjay

a|Npaysg JuBLISAU} uoisuedxg

LL-Z1 UORNOS3Y  Japen{d Ag sinpayss jJusuisaaul uoisuedxg
(speusg Jo JusLelelS Ypm BouRydLOD,) b0 whioH op Jusiiyoeyy

LELOF NI ‘upjuery
AU WBIDOW G621
Bupsswbuzy ¥ |00 spigien uopasag



	C 2016-40_Overton Industries 2012-17
	C 2016-40

