
 

 

Memorandum 

To: City of Franklin Economic Development Commission 

From: Krista Linke, Community Development Director 

Date: April 21, 2016 

Re: Case C 2016-38: Tube Forming Systems, Inc. d/b/a Overton Industries 

 

Summary: 

1. On August 22nd, 2005, the Franklin Common Council passed Resolution No. 2005-19, approving a 

7-year tax abatement on $316,000 of personal property for new equipment and a 10-year real 

property tax abatement on $425,000 to allow for an 8,000 square foot expansion at 2155 

McClain Drive. 

2. Actual and estimated benefits, as projected for 2015: 

 Estimated on SB-1 Actual in 2015  Difference 

Employees Retained 23 40 17 

Salaries $1,157,142 $2,234,383 $1,077,241 

New Employees 5 2 -3 

Salaries $212,420 $71,760 -$140,660 

Total Employees 28 42 14 

Total Salaries $1,369,562 $2,306,143 $936,581 

Average Hourly Salaries $23.52 $26.40 $2.88 

Real Property Improvements $425,000 $425,000 $0 

 

3. The company has exceeded the number of jobs estimated on their original SB-1 Form. Their 

average hourly salary was slightly lower than estimated last year, but higher this year. 

4. The company has met their estimate provided on the SB-1 Form for real property 

improvements.  

5. The personal property tax abatement for Overton is expired. 

6. The real property tax abatement for Overton is scheduled to expire in tax year 2016 payable 

2017. The final compliance review will take place in 2017. 

Staff Recommendation: Approval 
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