
 

 

 

Memorandum 

To: City of Franklin Economic Development Commission 

From: Krista Linke, Community Development Director 

Date: April 18, 2016 

Re: Case C 2016-18: Indiana Hydraulic Equipment Corp. (Formerly Nishina) 

 

Summary: 

1. On October 23rd, 2006, the Franklin Common Council passed Resolution No. 2006-08, approving 

a 10-year tax abatement on real property and a 10-year tax abatement on personal property for 

Indiana Hydraulic Equipment Corporation (formerly Nishina Industries) located at 2000 

Commerce Parkway (Musicland Drive was renamed to Commerce Parkway in 2010). 

2. Actual and estimated benefits, as projected for 2015: 

 Estimated on SB-1 Actual in 2015  Difference 

New Employees 37 25 -12 

Salaries $1,320,000 $1,163,298 -$156,702 

Average Hourly Salaries $17.15 $22.37 $5.22 

Real Property Improvements $5,000,000 $5,960,540 $960,540 

Personal Property Improvements $7,000,000 $6,565,749 -$434,251 

 

3. This company exceeded their estimate provided on their SB-1 Form for Real and Personal 

Property in 2014. 

4. Their original estimate was to hire 7 employees in 2007, an additional 13 employees in 2008, 

and the remaining 14 in 2009, for a total of 34 employees. They reported 23 employees at the 

end of 2010. They increased to 25 at the end of 2011. They reported 32 employees at the close 

of 2013 and 34 employees at the end of 2014. Please see the attached cover letter from Katrina 

Tuttle that explains their hiring plans for 2016. 

5. The company has now met their estimated amount for personal property investment. They 

increased from $6,088,158 in 2011, $6,205,352 in 2012, $6,623,542 in 2013, and $7,006,319 in 

2014.  

6. The personal and real property tax abatements for Indiana Hydraulic Equipment Corporation are 

scheduled to expire in tax year 2017 payable 2018. The final compliance review will take place in 

2018. 

Staff Recommendation:  Approval 
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