
 

 

 

Memorandum 

To: City of Franklin Economic Development Commission 

From: Krista Linke, Community Development Director 

Date: March 29, 2016 

Re: Case C 2016-26: Mitsubishi Heavy Industries Climate Control, Inc. 

 

Summary: 

1. On April 28th, 2008, the Franklin Common Council passed Resolution No. 2008-08 confirming 

resolution 2008-02, approving a 7-year tax abatement on personal property for Mitsubishi, 

located at 1200 N. Mitsubishi Parkway. 

2. Actual and estimated benefits, as projected for 2015: 

  Estimated on SB-1 Actual in 2015  Difference 

Employees Retained 139  44 -95 

Salaries $6,146,532 $2,427,584 -$3,718,948 

New Employees 36  145 109 

Salaries $1,042,003 $6,633,844 $5,591,841 

Total Employees 139  189 50 

Total Salaries $6,146,532 $9,061,428 $2,914,896 

Average Hourly Salaries $16.89 $23.05 $6.16 

Personal Property Improvements $5,317,174 $5,677,155 $359,981 

 

3. The company had a total of 110 employees at the end of 2011. They had 211 total employees at 

the end of 2012. They had 219 total employees at the end of 2013. In 2014 they exceeded the 

total number of employees originally estimated. In 2015 there were a total of 189 employees, 

which is above the SB-1 estimate.  Average hourly salaries are also above estimated. Please see 

the attached letter from Bob Francis dated February 18th , 2016 that explains further. 

4. The company exceeded their estimate provided on their SB-1 Form for personal property. 

5. The personal property tax abatement for Mitsubishi is scheduled to expire in tax year 2015 

payable 2016.  The final compliance review will take place in 2016. 

Staff Recommendation: Approval 






