CITY OF FRANKLIN

DEPARTMENT OF COMMUNITY DEVELOPMENT

Staff Report

To: Economic Development Commission Members

From: Krista Linke, Director

Date: January 7, 2016

Re: Case EDC 2016-01 — Pierce Hardy Limited Partnership and 84 Lumber Company

Case EDC 2015-01 — Pierce Hardy Limited Partnership and 84 Lumber Company: A request for a 5-year
tax abatement on $1,750,000 in personal property and a 7-year abatement on $650,000 in real property
investment.

Location: 1850 N. Graham Road




Summary:

1. Characteristics of this location:

A speculative 80,500 square foot manufacturing facility was built in 2005. Meadors & Associates
acquired the property and built trusses and wall sections. The property was granted a 10 year tax
abatement through Resolution 2005-13. This abatement was not tied to the creation of jobs or
salaries. The last year for the abatement is 2015 pay 2016. Ed and Betty Meadors sold the property
to Trussway, Ltd. In 2006. Trussway Ltd. closed this location in July of 2009.

2. Characteristics of this petitioner:

84 Lumber Company has been in existence since 1956 in Eighty Four, Pennsylvania. 84 Components
was founded in 1985 and is the manufacturing division for 84 Lumber Company, a leading
manufacturer of metal plate connected roof and floor trusses and wall panels. They currently
operate multiple manufacturing facilities nationwide. Each 84 Component facility utilizes state of
the art manufacturing technology and the latest design software, designed to cater to the
specialized project needs of professional builders. Margaret H. Magerko owns both Pierce Hardy
Limited Partnership and 84 Lumber Company through various trusts.

3. Characteristics of this project:

The project will include the purchase of $1,750,000 in equipment, consisting of floor line equipment,
panel line equipment, laser line equipment, roof line equipment, and miscellaneous accessories.
They will also purchase miscellaneous saws as well as a van and trailer, rollers, stackers and a live
deck.

Improvements made the existing facility are estimated to cost approximately $650,000. The tax
abatement being requested would be applied to only these improvements, not the existing assessed
value of the property.

4. Economic Revitalization Area (ERA):

This property has been previously designated an ERA through City Council Resolution 2001-29 and
2001-33. This ERA is scheduled to expire on January 1, 2017.

5. ERA & Tax Abatements Findings (Real Property):

Indiana Code Section 6-1.1-12.1-3 states that the following findings must be made when considering
an ERA designation and the granting of a tax abatement for real property:

a. Whether the estimate of the value of the development or rehabilitation is reasonable for
projects of that nature;

b. Whether the estimate of the number of individuals who will be employed or whose employment
will be retained can be reasonably expected to result from the proposed redevelopment or
rehabilitation;
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c. Whether the estimate of annual salaries of those individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the proposed
redevelopment or rehabilitation;

d. Whether any other benefits about which information was requested are benefits that can be
reasonably expected to result from the proposed redevelopment or rehabilitation; and

e. Whether the totality of the benefits is sufficient to justify the tax abatement.

6. ERA & Tax Abatements Findings (Personal Property):

Indiana Code Section 6-1.1-12.1-4.5 states that the following findings must be made when
considering an ERA designation and the granting of tax abatement for personal property:

a. Whether the estimate of the cost of new manufacturing equipment is reasonable for equipment
of that type;

b. Whether the estimate of the number of individuals who will be employed or whose employment
will be retained can be reasonably expected to result from the instillation of new manufacturing
equipment;

c. Whether the estimate of annual salaries of those individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the installation of the
new manufacturing equipment;

d. Whether any other benefits about which information was requested are benefits that can be
reasonably expected to result from the installation of the new manufacturing equipment; and

e. Whether the totality of the benefits is sufficient to justify the tax abatement.

7. City of Franklin “Tax Abatement Policy” criteria:

The “Tax Abatement Policy” section of the City of Franklin Community Investment Incentives
Summary states that the Economic Development Commission shall use certain criteria when
considering a request for tax abatement. A comparison of those criteria and this request follows:

a. Diversification of Local Occupations: According to the Employment Phase-In Schedule
submitted, there will be 67 jobs created in the first year of the abatement. The average hourly
salary for these 67 employees is $15.38. The applicant estimates a total of 100 jobs will be
created within five years with the same average hourly rate. Wage figures do not include
benefits. Benefit information is included as an attachment.

b. Diversification of Local Employment: According to the 2012 U.S. Census Bureau, there were 3
veneer, plywood and or engineered wood product manufacturing establishments in Johnson
County.

c. Increase in Local Salaries: The average wage for all industries in Johnson County for the first
quarter of 2012 was $14.98. The average hourly wage in Johnson County for the manufacturing
sector is $23.14 per hour. The average hourly wage in Johnson County for veneer, plywood and
or engineered wood product manufacturing employees in 2012 is not disclosed due to the low
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number of employees. The average hourly wage (without benefits) for the 100 jobs being
created is $15.38 per hour.

d. Sustainable Land Use: The petitioner proposes to make this investment at an existing building in
Franklin that has been available since it was closed by Trussway in 2011.

e. Future Community Investment: The applicant should share with the EDC their plans for future
community investment. The company has indicated on their application that they are agreeable
to a 2% economic development fee on real property and a 5% economic development fee on
personal property improvements.

f. Conformance with the Comprehensive Plan: The Comprehensive Plan - Land Use Map identifies
this property as a Light Industrial Area. Light industrial areas include a variety of employment
and production facilities. Uses in this area may include warehouses, distribution centers,
assembly facilities, technology centers, research and manufacturing facilities, professional
offices. Light industrial areas are distinguished from manufacturing areas in that manufacturing
areas focus on the manipulation of unfinished products and raw materials. Light Industrial
facilities generally do not produce emissions of light, heat, sound, vibration, or odor and are
completely contained within buildings. Some limited outdoor storage of finished products may
occur. Light Industrial areas may also include facilities which are complimentary to their role as
employment centers.

The property is zoned IL, Industrial: Light. The “IL,” Industrial: Light zoning district is intended to
provide locations for light production, assembly, warehousing, research and development
facilities, and similar land uses. This district is intended to accommodate only industrial uses that
are completely contained within structures and do not involve the outdoor storage of materials
or the release of potential environmental pollutants. This district should be used to support the
industrial retention and expansion in Franklin.

8. Tax Abatement Duration:

The City of Franklin Community Investment Incentives Summary provides that longer periods of
abatement on real and personal property may be considered for requests of an exceptional nature. The
Summary states that development examples of an exceptional nature include projects which:

a. Create a new plant or product line for an existing manufacturer;
b. Creates substantial employment opportunities with higher than average wages;

c. Increase substantially property values and the city tax base with minimal impact to city services
(police & fire protection, schools, utilities, infrastructure, etc.); and

d. Utilize existing public infrastructure (sanitary & storm sewer, roads & streets, drainage facilities, and
other utilities).

9. Requested Effective Year:

The petitioner has requested that, if approved, the tax abatement be effective for the tax year 2016,
payable 2017.
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Staff Comments:

This tax abatement application proposes the use of an existing industrial warehouse building that was
formerly used for truss manufacturing and has been empty since the middle of 2011. The reuse of the
property and additional investment being made at this location is a tremendous positive outcome for the
Franklin community. While the average hourly wage for proposed 100 employees is lower than the overall
manufacturing sector, it is higher than the average hourly wage for all industry sectors combined in Johnson
County.
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3 YEAR

84 Lumber Company

Sample Property Tax on Personal Property (3 Year)
Personal Property Tax Investment: $1,750,000

Tax Rate: 3.0%

2016 2017 2018
Payable Payable Payable

2017 2018 2019
Cost of Equipment $1,750,000 | $1,750,000 | $1,750,000
True Cash Percentage Rate 65% 50% 35%
True Cash Value $1,137,500 | $875,000 $612,500
Net Tax Rate 3.0% 3.0% 3.0% Total
Tax w/o Abatement $34,125 $26,250 $18,375 578,750
Abatement Rate 100% 66% 33%
Amount Abated $34,125 $17,325 $6,064 Total
Taxes Paid w/Abatement SO $8,925 $12,311 $21,236

Total Fees Paid

5% Fee | $1706 | $866 | 3303 | $2,876

Total Tax Savings without Economic Development Fee
557,514

Total Tax Savings with 5% Economic Development Fee



5 YEAR

84 Lumber Company

Sample Property Tax on Personal Property (5 Year Period)
Personal Property Tax Investment: $1,750,000
Tax Rate: 3.0%

2016 2017 2018 2019 2020
Payable Payable Payable Payable Payable

2017 2018 2019 2020 2021
Cost of Equipment $1,750,000 | $1,750,000 | $1,750,000 | $1,750,000 | $1,750,000
True Cash Percentage Rate 40% 56% 42% 32% 24%
True Cash Value $700,000 $980,000 $735,000 $560,000 $420,000
Net Tax Rate 3.0% 3.0% 3.0% 3.0% 3.0% Total
Tax w/o Abatement $21,000 $29,400 $22,050 $16,800 $12,600 $101,850
Abatement Rate 100% 80% 60% 40% 20%
Amount Abated $21,000 $23,520 $13,230 $6,720 $2,520 Total
Taxes Paid w/Abatement S0 $5,880 $8,820 $10,080 $10,080 534,860

Total Fees Paid

5% Fee | s1050 | $1176 | 662 | $336 | s126 | 83,350

Total Tax Savings without Economic Development Fee

566,990

Total Tax Savings with 5% Economic Development Fee

563,641



3 YEAR

Pierce Hardy Limited Partnership

Sample Property Tax on Real Property (3 Year) with 2% Economic Development Fee
Real Property Tax Investment: $650,000

Tax Rate: 3.0%

2016 2017 2018
Payable Payable Payable
2017 2018 2019
True Cash Value $650,000 $650,000 $650,000
Assessed Value $650,000 $650,000 $650,000
Net Tax Rate 3.0% 3.0% 3.0% Total
Tax w/o Abatement $19,500 $19,500 $19,500 $58,500
Abatement Rate 100% 66% 33%
Amount Abated $19,500 $12,870 $6,435 Total
Taxes Paid w/Abatement SO $6,630 $13,065 $19,695
Total Fees Paid
2% Fee | $390 $257 $129 S776

Total Tax Saving without Economic Development Fee

538,805

Total Tax Savings with 2% Economic Development Fee

$38,029




5 YEAR

Pierce Hardy Limited Partnership
Sample Property Tax on Real Property (5 Year Period) with 2% Economic Development Fee
Real Property Tax Investment: $650,000
Tax Rate: 3.0%

2016 2017 2018 2019 2020
Payable Payable Payable Payable Payable
2017 2018 2019 2020 2021
True Cash Value $650,000 $650,000 $650,000 $650,000 $650,000
Assessed Value $650,000 $650,000 $650,000 $650,000 $650,000
Net Tax Rate 3.0% 3.0% 3.0% 3.0% 3.0% Total
Tax w/o Abatement $19,500 $19,500 $19,500 $19,500 $19,500 $97,500
Abatement Rate 100% 80% 60% 40% 20%
Amount Abated $19,500 $15,600 $11,700 $7,800 $3,900 Total
Taxes Paid w/Abatement SO $3,900 $7,800 S11,700 $15,600 $39,000
Total Fees Paid
2% Fee $390 | 312 |  $234 $156 $78 | $1,170

Total Tax Saving without Economic Development Fee

558,500

Total Tax Savings with 2% Economic Development Fee

| $57,330|




7 YEAR

Sample Property Tax on Real Property (7 Year) with 2% Economic Development Fee

Pierce Hardy Limited Partnership

Real Property Tax Investment: $650,000
Tax Rate: 3.0%

2016 2017 2018 2019 2020 2021 2022
Payable Payable Payable Payable Payable Payable Payable
2017 2018 2019 2020 2021 2022 2023
True Cash Value $170,000 $170,000 $170,000 $170,000 $170,000 $170,000 $170,000
Assessed Value $170,000 $170,000 $170,000 $170,000 $170,000 $170,000 $170,000
Net Tax Rate 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% Total
Tax w/o Abatement $5,100 $5,100 $5,100 $5,100 $5,100 $5,100 $5,100 $35,700
Abatement Rate 100% 85% 71% 57% 43% 29% 14%
Amount Abated $5,100 $4,335 $3,621 $2,907 $2,193 $1,479 $714 Total
Taxes Paid w/Abatement SO S765 $1,479 $2,193 $2,907 $3,621 $4,386 $15,351
Total Fees Paid
2% Fee |  s102 $87 $72 $58 | sa4 $30 $14 | $407

Total Tax Saving without Economic Development Fee

520,349

Total Tax Savings with 2% Economic Development Fee

519,942




CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Tax Abatement Application

Organization/Corporation Requesting Tax Abatement
Organization/Corporation Name:  Pierce Hardy Limited Partnership and 84 Lumber Company

Primary Contact Name:  Cheri Bomar
Contact Address: 1019 Route 519

City: Eighty Four State: PA Zip: 15330
Phone Number:  724-228-3636

Email:  cheri.bomar@84lumber.biz

Three possible dates before the EDC

meeting to conduct a site visit: January 4, 5, 11, 12
Name of Owner: Margaret H. Magerko owns both Pierce Hardy Limited Partnership and 84 Lumber Company through various trusts

Parent Company (If Applicable):  NA

Primary Contact for Yearly Compliance Reports

Name: Dave Carlsen

Title: VP of Taxation

Address: 1019 Route 519

City: Eighty Four State: PA Zip: 15330
Phone Number:  724-228-8820

Email: carlsend@84lumber.com

Description of Project
Project Location/Address: 1850 N. Graham Road, Franklin, IN 46131
Parcel Number: State Map 1D 41-08-11-024-0002.007-009- County 5100 11 01 029/04 (Parcels 1 and 2)

Brief Description of Project:

We will utilize the existing site for an 84 Components Facility. 84 Components, the manufacturing division for
84 Lumber Company, is a leading manufacture of metal plat connected roof and floor trusses and wall panels.

Current Assessed Value (AV) of the Property:
1. Lland Parcel 1 $129,700.00 / Parcel 2 - $403,000.00

2. Building $2,699,700.00
3. Inventory To be purchased hasn't been purchased yet
4, Equipment To be purchased but hasn't been purchased yet - expected purchase price $1,750,000.00- $2,000,000.00

Have building permits been applied for (if applicable): Yes|:] No[/]

Has equipment been installed (if applicable): YesD N0|:|

Required Attachments:
O Completed SB-1 Form(s) O Summary of Benefits (if applicable)
O Legal Description of the Property O Employment Phase-In Schedule
0O Company Financial Statement O Company Investment Timetable

O Job and Wage Description Information Sheet O Compliance Affidavit



Type of Abatement Requested

Real Property Personal Property

Length of Abatement Requested:  7reali5 personal  Years
Project Size (square feet): 80,000 sf - existing Size of Site (acres): 24.2

Type of Building:
Multiple Tenants (leased)D Single Tenant (Ieased)D Owner Occupied Corporate Headquarters['

Capital Investment
1. Real property capital investment only: Land Acquisition $2,775,000/ new improvements incl rail $650,000

2. Personal property capital investment only: $1,750,000.00 - $2,000,000.00
3. Total capital investment for proposed project:  $4,525,000-$5,175,000.00

Jobs Created and/or Retained
1. Estimated number of full time jobs created by the proposed project: 2016-67 - total by 2019 - 100

2. Estimated number of full time jobs retained as a direct result of the proposed project: NA

3. Total number of full time jobs upon project completion: 100
Wages Created and Retained

1. Average hourly wage rate for new jobs (w/o benefits) $15.38

2. Average hourly wage rate for jobs retained (w/o benefits) NA

***In addition to answering these questions, please fill out the Job and Wage Description for Tax Abatement

Application information sheet and submit it with the application as an attachment.

Please explain why the abatement incentive is necessary to the project:  Attach additional sheets as necessary.
The tax abatement incentives are instrumental in the start of the business. The location was chosen to

help assist the surrounding 84 stores and outside customers in securing reof, floor and wall trusses. The start up of a manufacturing
facility takes time for the facility to run at a profit. The economic incentives were key to the selection of the site.

Company Information

How long has the company been in existence? Since 1956

Current address of company headquarters and duration at that address:  Have been at the location since 1956
Have been at the location since 1956

Approximate percentage of employees at current location who live in the
City of Franklin and/or Johnson County: NA
Have you ever received tax abatement at your current location?  Yes O No@

If yes, when and for what term?  Note - Trussway we believe did receive an abatement
What specifically has the company done

to give back to the community: 84 Lumber Company has a commitment in working with local communities
where our business are located.

While acting as a strong advocate for using economic incentives to help applicants expand and/or locate in the
community, the City of Franklin also strives to enrich the quality of life for its citizens. To that end, the City embraces
the use of voluntary economic development fees as allowed under Indiana law (IC 6-1.1-12.1-14). These fees are
directed by the City to local nonprofit organizations to bolster their economic development efforts. The fee can be
applied on both real and personal property abatements. The fee is collected annually by the County Treasurer as a
special assessment on the tax bill and is distributed by the City to the designated economic development nonprofit
organization. Typically, 2% is charged on Real Property and 5% is charged on Personal Property. The fee is a
percentage of the abatement received. For example, instead of receiving 100% abatement in the first year, the
company receives a 95% abatement, with the 5% difference going to support local economic development. More
information can be found on the City’s website (www.franklin.in.gov) under the Economic Development tab.

Is the company agreeable to the Economic Development Fee? Yes@ No
If yes, at what percent(s)? As recommended by the City - ie 2% Real property / 5% personal property




LUMBER COMPANY

1019 ROUTE 519, BUILDING #5 EIGHTY FOUR, PA 15330
(724) 228-3636

December 17, 2015

Krista Linke

City of Franklin

70 E. Monroe Street
PO Box 280
Franklin, IN 46131

Re: 84 Lumber
1850 N Graham Road — Tax Abatement Application

Dear Ms. Linke:

I was provided your name from Ms. Cheryl Morphew to return our completed tax abatement
application from for the project at 1850 N. Graham Road, Franklin IN. It is my understanding
that the application would be considered if all deemed in order at the Tuesday, January 12% EDC

meeting and then again at City Council Meeting on Monday, January 18, 2016.
Feb- 22,2010

If you need anything further in regard to the application, please do not hesitate to call. Please
note that I have marked certain items confidential and not for distribution inasmuch as we are a
private company that does not disclose financial information.

We are looking forward to working with you and your office on how to best proceed with the
proposed implementation of the economic incentives.

I look forward to hearing from you and /or your staff on how we should best proceed.

Very truly yours,
84 Lumber Company

Cheri B. Bomar
Corporate Counsel



STATEMENT OF BENErITS 20___ PAY20_
REAL ESTATE IMPROVEMENTS S——

State Form 51767 (R2 / 1-07)
Prescribed by the Department of Local Government Finance

FORM $B-1/ Real Property

This statement is being completed for real property that qualifies under the following Indiana Code {check one box):
] Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1-4)
Eligible vacant building (IC 6-1.1-12.1-4.8)

INSTRUCTIONS:
1. This statement must be submitted fo the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires

information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise this statement must be
submifted to the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes to claim a deduction.
"Projects” planned or committed to after July 1, 1987, and areas designated after July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

2. Approval of the designating body (City Council, Town Board, County Council, etc.) must be obtained prior to initiation of the redevelopment or rehabilitation,

BEFORE a deduction may be approved.
3. To obtain a deduction, application Form 322 ERA/RE or Form 322 ERA/VBD, Whichever is applicable, must be filed with the County Auditor by the later

of: (1) May 10; or (2) thirty (30) days after the notice of addition fo assessed valuation or new assessment is mailed to the property owner at the address

shown on the records of the fownship assessor.
4. Property owners whose Statement of Benefits was approved after June 30, 1991, must attach a Form CF-1/Real Property annually to the application to

. show comnpliance with the Statement of Benefits. [IC 6-1.1-12.1-6.1(b) and IC 6-1.1-12.1-5.3(})]
5. The schedules established under IC 6-1.1-12.1-4(d) for rehabilitated property and under IC 6-1.1-12.1-4.8(1) for vacant buildings apply to any statemerit
of benefits approved on or after July 1, 2000. The schedules effective prior to July 1, 2000, shall continue to apply to a statement of benefits filed before

July 1, 2000.
SECTION 1 TAXPAYER INFORMATION
Name of taxpayer
Pierce Hardy Limited Partnership
Address of taxpayer (number and street, city, state, and ZIP code)

1019 Route 519, Eighty Four, PA 15330

Name of contact person Telephone number

Cheri B. Bomar (724) 228-3636
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT

Name of designating body

City of Franklin

E-mail address
cheri.bomar@84lumber.biz

Resolution number

Location of property County DLGF taxing district number
1950 N Granom Road OISO
Description of real property improvements, redevelopment, or rehabilitation (use additional sheets if necessary) Estimated start date (month, day, year)
Sce Avtacned vl Bl 142
Estimated completion date (month, day, year)
=15~ 1 (o
SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Current number Salaries Number retained Salaries Number additional Salaries
SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
NOTE: Pursuant fo IC 6-1.1-12.1-5.1 (d) (2) the COST of the property REAL ESTATE IMPROVEMENTS
is confidential. COST ASSESSED VALUE
Current values = = M acned
Plus estimated values of proposed project 50,000
Less values of any property being replaced ’
Net estimated values upon completion of project

0 A 0 RTED AND O R B PRO D B AXP R
Estimated solid waste converted (pounds) N e Estimated hazardous waste converted (pounds) ~N A
Other benefits
SECTION 6 TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true.

Signature of authorized representative Title Date signed (month, day, !gar)

M Berw Lag, 2 Se 13~17 - /S
Page 1 of 2




STATEMENT OF BENEFITS FORM SB-1/PP

PERSONAL PROPERTY

State Form 51764 (R/ 1-06)

Prescribed by the Department of Local Government Finance PRIVACY NOTICE
The cost and any specific individual's
salary information is confidential; the
balance of the filing is public record
per IC 6-1.1-12.1-5.1 (c) and (d).

INSTRUCTIONS:

1. This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires
information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise this statement must be submitted
fo the designating body BEFORE a person instails the new manufacturing equipment and/or research and development equipment, and/or logistical distribution
equipment and/or information technology equipment for which the person wishes to claim a deduction. "Projects” planned or committed fo after July 1, 1987,
and areas designated after July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

2. Approval of the designating body (Cify Council, Town Board, County Council, etc.) must be obtained prior to installation of the new manufacturing equipment
and/or research and development equipment and/or logistical distribution equipment and/or information technology equipment, BEFORE a deduction may
be approved

3. To obtain a deduction, a person must file a certified deduction schedule with the person’s personal property return on a certified deduction schedule (Form
103-ERA) with the township assessor of the township where the property js situated. The 103-ERA must be filed between March 1 and May 15 of the
assessment year in which new manufacturing equipment and/or research and development equipment and/or logistical distribution equipment and/or
information technology equipment is installed and fully functional, uniess a filing extension has been obtained. A person who obtains a filing extension must
file the form between March 1 and the extended due date of that year,

4. Property owners whose Statement of Benefils was approved after June 30, 1991, must submit Form CF-1/ PP annually to show compliance with the
Statement of Benefits. (IC 6-1.1-12.7-5.6)

5. The schedules established under IC 6-1.1-12.1-4.5(d) and (e) apply to equipment installed after March 1, 2001. For equipment installed prior to March 2,
2001, the schedules and statutes in effect at the time shall continue to apply. (IC 6-1.1-12.1-4.5(f) and (g))

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer

KA Lomboel oo~

Address of taxpayer (number and street, city, state, and ZIP coEa)
IO\G Rove, SS9 £ rc&)mm.‘ foor pi Vs3>0

Name of contact person

Telephone number

T8 0p2 6

SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT

Name of designating body Resolution number (s)
Rieroe-Herdy-timited-Pertnership (it oF FVowoklind
Location of property i County DLGF taxing district number
250 N Granam Road TONR SO )
Description of manufacturing equipment aglldlor ;esearch and r:ﬂew;elopment equipment ESTIMATED
and/or logistical distribution equipment and/or information technology equipment.
{use additional sheefs if necessary) START DATE COMPLETION DATE
~e< p\\—\—%\,\»ed Manufacturing Equipment C"Q._ 1~} s 4__’ -1~ u
R & D Equipment
Logist Dist Equipment Q ~1- 1o L'v s I -—[ Lo
IT Equipment o-1 el (0 L { -1 (,
O A O PLO AND SALAR AS R OF PROPOSED PRO
Current number Salaries Number retained Salaries Number additional Salaries )
NP A Py Y N A G =100 =®e avawthed
O ] A D TOTA O AND A OF PROPO D PRO
FACT
NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) (2) the MAggU,pMéﬂNG R & D EQUIPMENT ’.‘;%%',ﬁngﬁ IT EQUIPMENT
COST of the property is confidential. ASSESSED ASSESSED ASSESSED ASSESSED
eost VALUE i VALUE cosT VALUE BaST VALUE

Current values
Plus estimated values of proposed project 1,150,000 seel Aavvralan€ [Z
Less values of any property being replaced

Net estimated values upon completion of project

0 A ®) RTED AND O R B PRO D B AXPAYER
Estimated solid waste converted (pounds) Estimated hazardous waste converted (pounds) nJ s
Other benefits:
SECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are true.
Title Date signed (month, day, year)

Signature of authorized representative

Uq @) %A - — -] wJ IQ‘-I

ke ———

o Sl 5N
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