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Memorandum

To: City of Franklin Economic Development Commission
From: Krista Linke, Director of Community Development
Date: April 24, 2015

Re: Case C 2015-03: BCC Products

Summary:

1. On December 10, 2007, the Franklin Common Council passed Resolution No. 2007-15,
approving a 10-year tax abatement on real property for BCC Products, located at 2140
Earlywood Drive,

2. Actual and estimated benefits, as projected for 2014:

Estimated on SB-1 Actual in 2014 Difference
Employees Retained 15 14 -1
Salaries $532,900 $719,779 $186,879
New Employees 3 12 9
Salaries $166,400 $711,699 $545,299
Total Employees 18 26 8
Total Salaries $699,300 $1,431,478 $732,178
Average Hourly Salaries - $18.68 $26.47 $7.79
Real Property Improvements $800,000 5877,737 577,737

3. The company has exceeded their estimate provided on the SB-1 Form for Real Property.

4. The company met their estimate for the number of employees retained in 2011, but not in 2012
or 2013. However, they added more new employees than estimated. At the end of 2011 they
had a total of 16 employees and at the end of 2012 they had 20 total employees. At the end of
2013 they had 23 total employees. They increased their number of new employees again in

2014. Average hourly salaries have again exceeded their estimate this year.

5. The real property tax abatement is scheduied to expire in tax year 2017 payable 2018. The final

compliance review will take place in 2018.

Staff Recommendation: Approval




COMPLIANCE WITH STATEMENT OF BENEFITS ' 20 14 PAY 2015,

REAL ESTATE IMPROVEMENTS
State Form 51768 (R3 /2448 FORM CF-1 | Real Propesty
Prescribed by the Department of Locsl Governimant Flnanca

PRIVACY NOTICE

INSTRUCTIONS: ‘The cost end any spocific ndviduals
1. This form doae pof apply to propanty locsfed in 3 revidentely distrassed arex or any deduction for whith the iﬁﬁ‘%‘éﬁ %Z“&%“ i? nﬁgg ?m&
Statorment of Bepafits was approved before July 1, 1991 par 1 61.1-1218.1 (c) and {d}

2. Pronurty owners must fife this form with the county sudior and the designating body for Hsir review regerding
the compliance of the project wih the Statemant of Senelits. (Form S5-1/Res! Progerly).

3, This form must accompany the inftlel dedunlion appiicatios (Form IAURE) that Is fed with the county auditen

4. This form must alse be updated asch year in which the deducifon is sppfivable, It s et with the county audior
ard the designating body before May 15, or by the dub date of the rea! property owner's personal propery retum
that Is Hed In the fownship where [he propery is located. {1C &-1.1 ~12.1-5.1fb4

5. Wath the approval of tha designeting body, compliancs Informalion for rmuliiple profacts may be consolidated on
o {1} compllance far (Form CGF-1/Reast Properly).

Name of taxpayes County

BCO Produdts, INC # RDB Holdings LLO

s of opayer (number and stred, clty, stefe, sod ZIF gods}

Post Dffice Box 327, Franklin, IN 46134

Narsn of cantsct persan
Roger Brunette, Jr

Johnson
DLGF tendng districh number

Telspheons nimber

{ 317 ) 7364090

Mema of designating brdy Entieoitad whirt dato (month, dey, yan)

"Leammon Councll of the Clty of Franklin | 07-18 12/01/2007
Location of propedy Achisl gart sutl fmonth, dey, vesr}
12/01/2007

2440 Earywood Drive, Franklin, IN 46131
Description of real prupenty isprovermsits

Estimated completlon date fmonth, dey, year)

18, 200 Sq Feet Added ta Warehouse and Manufacturing Araa 05/31/2008
Using Steel and Masenry Block Exterior ‘Acius compleion dete (month, day, yeer)
09/01/2008

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of smployees 15 26
Salaries ‘ 532,500 1,431,478
Number of emplovess reiained 15 14
Salaries 5492 840 719,778
Numbsr of addifons] employees a 12
168,400 711,688

Salarics

COST AND VALUES

AS ESTHAATED ON 581 COsT ASSESSED VALUE
Vislues befora project 1,516,828 753,400
Plus: Vaelues of proposed project 800,000
Less: Values of any property being repleced
Net vafues upon completion of project 2,116,828 783,400
ACTUAL ' COST ASSESSED VALUE
Values bafare project 1,316,828 753,400
s Values of proposed projedt BT 737
Less: Values of any property being replaced

i on sompletion of projact 2,194 5650 ,514.500

L

WASTE CONVERTED AND OTHER BENEFITS ASESTIMATEDONSEA |  ACTUAL

Amcunt of sofid wasie converled
Ammint of hazardous waate converled

B
" .-Limreby cerllfy thal the representations In this statement are troe.
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