CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City of Franklin Economic Development Commission
From: Krista Linke, Director of Community Development
Date: April 24, 2015

Re: Case C 2015-02: BCC Products, Inc.

Summary:

1. OnJuly 17", 2007, the Franklin Common Council passed Resolution No. 2007-07, approving a 7-
year tax abatement on personal property for BCC Products, located at 2140 Earlywood Drive.
2. Actual and estimated benefits, as projected for 2014:

Estimated on SB-1 Actualin 2014 Difference
Employees Retained 7 7 0
Salaries $345,700 $463,278 $117,578
New Employees 8 19 i1
Salaries $187,200 $968,200 $781,000
Total Empioyees 15 26 11
Total Salaries 5532,900 51,431,478 $898,578
Average Hourly Salaries $17.08 $26.47 59.39
Personal Property Improvements $485,454 $568,213 $82,759

3. The company has exceeded their estimate provided on the 5B-1 Form for Personal Property.
The company has exceeded the total number of jobs indicated on their SB-1 form. The average
hourly wage is higher than estimated. In 2013 they had a total of 23 jobs and they have

increased that again this year,
5. This personal property tax abatement is scheduled to expire in tax year 2014 payable 2015. This

is the final compliance review.

Staff Recommendation: Approval



BCC PRODUCTS, ING.

BLEHM PLASTICS

FAST CAST - EPONES ~ ADHESIVES . POLYSULFIDES - URETHARES ~POLYESTER PASTES - FOOLING BOARES - RELEASE AGENTS - SiLICDNES
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February 25, 2013 : .
- FER PR 20

City of Franklin S

Attn: Krista Tdnke, AICE

70 East Monroe Streat S s

Franilin, IN 46131 ' S :ff;n%$¢%ﬂg;

Re: 2014 Tax Abstement Compliance Reporting

Dear Ms. Linke,

Enclosed please find Form CF-1/BE and C¥-1/PpP {Compliance with
Statement of Banefits) regarding compliance with the personal Droperty

As of December 31, 2009 the expansion was complete with the building
expansion and ecuipnent puxchaqa& {in excess of the amountls stated on
the 8B-1) in place and in use. “During 2014, $145,313 was iovested in
new production egquipment. This eguipment, though not raetated to the
abatement, reflects & nore positive business anviroment.

I the employes area, I was sble to add three employess over the year
end 2013 staffing levels. By the end of 2014 I added one iab enployee
and two production employees for 2 gain of 3 and & tetal of 25, I am
hopeful that an improving economy will allow me to again increase my

production department in 2015,

As I stated in this letter last year, please note on the Real Property
CF~1 that the Section 4 difference of $761, 100 betwpen the beginning
$753, 400 and ending §1, 514,500 assessed value is made up of three
valnes. The Ffirst is an increase of $159, 900 in the land value. The
second is an iancrease of $€,000 in the wvalue of impzav§m@mts prior o
the expansion. The third, reflecting the revised 2003 assussment on the
existing building and expansion in the amwant of $595,200. The actusl
abatement granted is on assessad valuation of $700,000.

I would be happy to answer any gnestiens you might have regerding the
enclosed facts and figures. Pleass contael me at 317-736-4000 at your
oonveniende,

éinc&rely,

%

Roger Brumette, Jr., President
BCC Products, Inc

2140 Eadywood Drive, P.O. Box 327, Franklin, IN 46131
Ph (317} 736-4090 Fax (317) 736-4872
Web: www.beeproducts.com & wivw. blebmplastics, com




v COMPLIANCE WITH STATEMENT OF BENEFTS »

) PERSOMAL PROPERTY FORM CFa /PP
Stetu Form S1766 (K24 513)

Prascdbed by the Departmant of Locsl Govemmant Finaron

INSTRUCTIONS: 1. Propesty owners whose Siatement of Benefity was approvad must s fifs form with the Jocsl Desigrating Body to shuw the axfent
ter which there has been compiisnen vith the Stefement of Benefiis, (10 B-4.1-12 1-5.6
2. This form must be fled with s Form 103-ER4 Schedule of Dedumtion from Assassed Vel butwoen March 1, end May 15, of cack
yesy, unfess g fling extension under 10 §-1.1-37 has bean gravied. A pemsan whe obisine & Ming axlonsion muost e betwesn
March 1, and the extended due dalb of sach year, ’
3 ;’gg g:s approval of e designating body, complisnee information for muilide profects may be consoiidetad on one [$) compiiance

BCC Products, inc.

Address of topayor fnunber snd steed, oy sy, ard P cogs)
Post Offies Box 327, Frankiin, 1N 46131 ‘

Nems of conteed prrson Tulephore rumber
Reger Brupette, Jr 317 ) 736-4090

Nama of deslgnating | Rusolation nurmber
Common Councll of the City of Frankiin . 07-07
Locstion of propardy Cousty DLGF taxving distict numbar
2140 Earlywood Drive, Franklin, IN 45131 Johnson
Dageription of rew meamdfactusing sguiposnd, or e ressanch and development squipmess, or new Information tachnoiogy Extimulad siading dele fmontly, day, year
wquiprment, oenew mlwmgm? mu}gtmm o b vpivedd. DE/05/2007
Chemical Manufacturing Eguipme Eotatod oo 3508 T o e
07foii2007

ESPLOYEES AMD SALARIES ACTUAL
Current number of Empluyeas 7.00 2840
Salares 348,700,008 1,431 ATHGH
Number of employses refalned
Salares
Number of addiional emplayees

m&g@w R & D EGUIPHENY
AS ESTINATED ON SB-1 cost | AR | cosT |AUNET | cost | AGERET] cosy | ASERSSED
Vluas bafore projict e R o7 45008 125300 8,205,008
Plus: Vilues of proposaed projet AR | 16,0550
Less: Velues of any property belwy repisosd
Net vakies upon complation of praject 58000 at4ui.00 165000 1123300 228000
ACTUAL cosy | ADESIED | cosr | ASRESEED | comr | ASSESSED | cpgy | ASSERSED
Values bafore project RS LD a7 48000 11,3730.00 B,285.00
Plus: Values of groposed projact “Uranataon
Loss: Vatues of any properly being replaced
Net values upoen completion of projlect AT A7 ARn.a0 : 1,233.80 635000

NOTE: The COST of the propurly fs conBduntial pursuant tp10 &4.1-12,1-5.8 {d).

WASTE CONVERTED AND DTHER SENEEITS 1 AS ESTIMATED OH S84 ACTUAL

Agmount of soiid waste converted
Arnount of hazardous waste converted

Other benefits:

1 hereby cartify that the representations &1 s stalement ars tus.

i
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