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Memorandum 

To: City of Franklin Economic Development Commission 

From: Krista Linke, Director of Community Development 

Date: April 2nd, 2015 

Re: Case C 2015-14: Holbrook Manufacturing, Inc. 

 

Summary: 

1. On February 25th, 2008, the Franklin Common Council passed Resolution No. 2007-14, approving 
a 7-year tax abatement on personal property for Holbrook Manufacturing at 291 Province 
Street. 

2. Actual and estimated benefits, as projected for 201: 

 Estimated on SB-1 Actual in 2014  Difference 
Employees Retained 40 22 -18 
Salaries $1,899,280 $1,298,737 -$600,543 
Average Hourly Salaries $22.83 $28.38 $5.55 
Personal Property Improvements $750,000 $710,970 -$39,030 

 
3. Holbrook Manufacturing came very close to meeting their proposed capital investment in their 

first year of their tax abatement. They also proposed a total of 40 jobs and had created 36 by 
the end of 2008.   

4. The average hourly salary reported in 2010 was $20.84 per hour and has increased to $28.38 in 
2014 (as shown in the table above).   

5. Additional information has been provided on Page 2 regarding past employment figures and 
equipment purchases made in 2011 and 2012 without abatements. 

6. The personal property tax abatement is expired in tax year 2014 payable 2015. This is the final 
compliance review. 

Staff Recommendation: Approval 
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Holbrook Manufacturing, Inc. (Resolution 2007-14) 
            

  
Employees 
Retained Salaries 

New 
Employees Salaries 

Average Hourly 
Salary 

2007 SB-1 36 $1,800,000 4 $99,280 $24.00 
2008 CF-1 36 $1,800,000 4 $212,203 $24.18 
2009 CF-1 33 $1,209,057 0 $0 $17.61 
2010 CF-1 34 $1,474,255 0 $0 $20.84 
2011 CF-1 31 $1,655,407 0 $0 $25.67 
2012 CF-1 30 $1,530,602 0 $0 $24.53 
2013 CF-1 24 $1,375,555 0 $0 $27.56 
2014 CF-1 22 $1,298,737 0 $0 $28.38 

 

 

EQUIPMENT PURCHASES MADE WITHOUT ABATEMENTS  
2011 Equipment Purchases:  
   
Haas Machining Center 5/4/2011 $126,466.00 
Sullair Air Compressor 8/8/2011 $9,440.00 

 Subtotal: $135,906.00 
   

2012 Equipment Purchases:  
   
Triple J Ironworks 5/15/2012 $31,287.00 
Capital Machinery 7/30/2012 $9,800.00 

 Subtotal: $41,087.00 
   

 Total: $145,706.00 
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