AGENDA RESERVATION REQUEST

CITY OF FRANKLIN
COMMON COUNCIL
Please type or print

Date Submitted: March 31, 2015 Meeting Date: | April 6, 2015

Requested by: Krista Linke _ﬁ

On Behalf of Organization or Individual: | Economic Development Commission

Telephone: 317-736-3631
Emaitl address: klinke@franklin.in.gov
Mailing Address: | 70 E. Monroe St., Franklin, IN 46131

Resolution 2015-08: Resolution Confirming the Establishment of Economic
Revitalization Area for Electro-Spec, Inc.

Resolution 2015-09: Resolution Granting a Vacant Building Deduction for Electro-
Spec, Inc.

Resolution 2015-11: Resolution Granting a Personal Property Tax Abatement for
Trueblood il Company

City Council Memo
Staff Report

Electro-Spec, Inc. Tax Abatement Application
Trueblood Oil Company Tax Abatement Application

Resolution 2015-08
Resolution 2015-09 and Exhibits A & B
Resolution 2015-11 and Exhibits A, B & C

Krlgt_a i_mkg o Telephone: | 317-736-4300

The Franklin City Council meets on the 1st and 3rd Monday of each month at 6:30 p.m. in the Council
Chambers of City Hall located at 70 E. Monroe Street. In order for an individual and/or agency to be
considered for new business on the agenda, this reservation form and supporting documents must be
received in the Mayor’s office no later than 12:00 p.m. on the Wednesday before the meeting.



CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Memorandum

To: City Council

From: Krista Linke, Director

Date: March 31%, 2015

Re: ERA Designation, Vacant Building Deduction & Personal Property Tax Abatement

The City of Franklin Economic Development Commission (EDC) reviewed and acted on a vacant building
deduction request from Electro-Spec, Inc., at a meeting held on March 10%, 2015. The board voted to
forward a favorable recommendation to the City Council for a three year vacant building deduction at 100%.

The new tenant in the building owned by Electro-Spec, Inc. will be Trueblood Qit Company, inc. They
requested a personal property abatement. The board voted to forward a favorable recommendation to the
City Council for a five year personal property tax abatement with a 5% economic development fee.

The property was previously designated an Economic Revitalization Area, but it has expired. Therefore, two
resolutions and two meetings are needed to create the Economic Revitalization Area. Resolution 2015-07
was approved at the March 16% City Council Meeting. Resolution 2015-08 wili confirm Resolution 2015-07.

Electro-Spec, Inc. will continue to own the property, so Resolution 2015-09 is for Electro-Spec, Inc. and the
the vacant building deduction is a separate resolution from the personal property tax abatement. The
personal property tax abatement request for Trueblood Gil Company will be handled through Resolution
2015-11. Once the Economic Revitalization Area has been established, the vacant building deduction
(Resolution Number 2015-09) from Electro-Spec, Inc. and personal property tax abatement {Resolution
Number 2015-11} request from Trueblood Oil Company can be heard at the April 6 City Council Meeting.

Attached to this memo are:

1. Case EDC 2015-02 Staff Report
Application and requested forms
Sample Tax Phase-In Savings Schedules
Resolution 2015-07 {approved at the March 16™ meeting)
Exhibit A — Legal Description
Resolution 2015-08 (to be heard at the April 6" meeting)
Resolution 2015-09 {to be heard at the April 6™ meeting)
Exhibit A — Legal Description
Exhibit B - Form SB-1 Vacant Building Deduction
10. Resolution 2015-11 (to be heard at the April 6" meeting)
11. Exhibit A — Legal Description
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12. Exhibit B - Form SB-1 Personal Property
13. Exhibit C ~ Personal Property Abatement Schedule

If you have any questions regarding this request please contact me directly at 346-1250.
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CITY OF FRANKLIN

Community Development Department

Staff Report

To: Economic Development Commission Members

From: Krista Linke, Director

Date: March 3, 2015

Re: Case EDC 2015-02 ~ Electro-Spec, Inc. and Trueblood Oil Company, Inc.

Case EDC 2015-02 - Electro-Spec: A request for a 3-year tax abatement for a vacant building and a
personal property tax abatement on $1,290,000 of personal property.

Location: 3070 RJ Parkway

70 E. Monroe Street | Franklin, Indiana 46131 | 877.736.3631 | FAX317.736.5310 | www.franklin.in.gov



Summary:

1. Characteristics of this focation:
Electro-Spec moved out of this location, and into their new location at 1800 Commerce Parkway in
2012. They received a 10 year tax abatement on $2,170,000 of personal property in 2012, through
Resclution 2012-07.

IC 6-1.1-12.1-1{17} An “eligible vacant building” means a building that (A) is zoned for commercial or
industrial purposes; and (B} is unoccupied for at least one year before the owner of the building or a
tenant of the owner occupies the building, as evidenced by a valid certificate of occupancy, paid
utility receipts, executed lease agreements, or any other evidence of occupation that the
department of local government finance requires.

2. Characteristics of this petitioner:
Trueblood il Company will be a tenant at 3070 R) Parkway, owned by Electro-Spec, Inc.

Trueblood Oit Company is a regional oil compound blender that also distributes Shell and Phillips 66
products based out of Farmersburg, Indiana. Currently they have other locations in Leroy, IL and
Richmond, Indiana. They employ approximately 21 peopie total. They are looking to move their
company'’s blending/manufacturing operation as well as establish a centralized location for shipping
their products to customers in Indiana, Ohio, illinois, and Kentucky. They will sign a 5 year lease in
Franklin, with an option to buy at any time. They are planning to update the facility with
containment and general overall maintenance. They plan to buy sixteen 10,000 gallon tanks to hold
raw product {ie base oils). They will also be buying four 10,000 gallon heated blend tanks to use in
their manufacturing process. They wiil be installing several hundred feet of piping for the tanks and
cat walks. They will also have the expense of moving other assets from other locations. Trueblood
Oil Company will be phasing this in over a 5 year period. Over that time, they will add 5 employees
to their operation.

3. Characteristics of this project:
Trueblood Oit Company, Inc. main office is currently located south of Terre Haute in the small town
of Farmersburg, Indiana. They also have offices in Leroy, lllinois and Richmond, Indiana. Trueblood
Qil Company employs approximately 21 people total. They need to expand operation in their
manufacturing/blending operating. Since they are a regional company with the majority of their
customers in illinois, Indiana, Ghio and Kentucky, they would like to locate their
manufacturing/blending operation in more of a centralized focation within indiana. Moving their
manufacturing/blending operation is going to take a lot of time and a lot of investment in
equipment,

4. Economic Revitalization Area (ERA):
This property was designated an ERA by Resolution 2003-05, but it expired in 2010. It will need to be
designated again as an ERA.

5. Previous Tax Abatement Received:
Trueblood Oil Company is new to Franklin, and has never received previous tax abatement. Electro-
Spec currently has a tax abatement on personal property at their new location, mentioned earlier in
the staff report (see #1 - Characteristics of this Location}. Electro-Spec was also granted tax
abatement at 3070 RJ Parkway in 2008. They received a 7 year abatement on personal property and
a 10 year abatement on real praperty. In 2010, they amended this abatement, and extended the

EDC Case # 2015-02 Page 2



completion date from 12/31/2009 to 12/31/2010. They also increased the real property investment
amount from $1,800,000 to $2,200,000. The real property abatement was for a 6,590 square foot
building addition.

6. ERA & Tax Abatement Findings {Vacant Building Deduction}:
Indiana Code Section 6-1.1-12.1-4.8 states that the following findings must be made when
considering a vacant building deduction:

a. Whether the estimate of the number of individuals who will be employed or whose employment
will be retained can be reasonably expected to result from the proposed occupation of the
eligible vacant building;

b. Whether the estimate of the annual salaries of those individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the proposed
occupation of the eligible vacant building;

¢. Whether any other benefits about which information was requested are benefits that can be
reasonably expected to result from the proposed occupation of the eligible vacant building;

d. Whetherthe occupation of the eligible vacant building will increase the tax base and assist in
the rehabilitation of the economic revitalization area;

e. Whether the totality of benefits is sufficient to justify the deduction.

7. ERA & Tax Abatements Findings (Personal Property):
indiana Code Section 6-1.1-12.1-4.5 states that the following findings must be made when
considering an ERA designation and the granting of tax abatement for personal property:

f.  Whether the estimate of the cost of new manufacturing equipment is reasonable for equipment
of that type;

g Whether the estimate of the number of individuals who will be employed or whose employment
will be retained can be reasonably expected to result from the installation of new manufacturing
equipment;

h.  Whether the estimate of annual salaries of those individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the instaliation of the
new manufacturing equipment;

i. Whether any other benefits about which information was requested are benefits that can be
reasonably expected to result from the installation of the new manufacturing equipment; and

j-  Whether the totality of the benefits is sufficient to justify the tax abatement.

8. City of Franklin “Tax Abatement Policy” criteria:
The "Tax Abatement Poficy” section of the City of Franklin Community Investment Incentives
Summary states that the Economic Development Commission shall use certain criteria when
considering a request for tax abatement. A comparison of those criteria and the proposed request
follows:

EDC Case # 2015-02 Page 3



a. Diversification of Local Occupations: in 2014, 10.9% of all jobs in Johnson County were in the
manufacturing sector. There were 5,239 manufacturing employees in Johnson County and none
of them were petroleum fubricating oil and grease manufacturing employees. The applicant will
retain 4 employees and add 5 new employees with this new location and equipment.

b. Diversification of Local Manufacturing Employment: According to STATS Indiana, in the first
quarter of 2014, petroleum lubricating oif and grease manufacturing made up 0% of the
manufacturing jobs in Johnson County. Also according to STATS indiana, there were 138
manufacturing establishments in Johnson County in 2014, and none of them were petroleum
lubricating oil and grease manufacturing establishments.

¢. Increase in Local Salaries: The average wage for all industries in lohnson County for the first

quarter of 2014 was $16.20. The average hourly wage in Johnson County for manufacturing in
the first quarter of 2014 was $24.01 per hour. Because there were no petroleum lubricating oil
and grease manufacturing employees in johnson County, there is no average hourly wage for
this specific sub-sector of manufacturing. The average hourly wage (without benefits} for the 4
employees retained is $24.04 ($200,000 divided by 4 jobs, divided by 52 weeks, divided by 40
hours per week). The average hourly wage for the 5 new jobs is $12.98 (5135,000 divided by 5
jobs, divided by 52 weeks, divided by 40 hours per week).

d. Sustainable Land Use: The petitioner proposes to make this investment at an existing location.

e. Future Community Investment: The Company has indicated on their application that they are
agreeable to a 5% Economic Development Fee on Personal Property.

f. Conformance with the Comprehensive Plan: The Comprehensive Plan - Future Land Use Plan
identifies this property as a Business Development Area. Business development areas are
intended to serve as both the permanent home of small scale businesses and incubators of new
local companies. Land uses in business development areas include manufacturing, light
industrial operations, contractors’ offices, and product suppliers. in many instances the types of
businesses in these areas are those that have both commercial and industrial qualities. The
business development areas provide these uses the ability to serve customers in a setting that
allows outdoor storage and the operation of heavy machinery that often are involved.

The property is zoned IBD, Industrial: Business Development. The “IG,” Industrial: Business
Development zoning district is intended to provide locations for smali scale manufacturing,
construction, production, and assembly uses, as well as other light industrial uses. This district is
specifically intended to provide appropriate setbacks and standards for small-scale businesses,
entrepreneurial operations, start-up businesses, and similar operation.

9. Tax Abatement Duration;
The City of Franklin Community Investment Incentives Summary provides that longer periods of
abatement on real and personal property may be considered for requests of an exceptional nature. The
Summary states that development examples of an exceptional nature include projects which:

a. Create a new plant or product line for an existing manufacturer;

b. Creates substantial employment opportunities with higher than average wages;

EDC Case # 2015-02 Page 4



. Increase substantially property values and the city tax base with minimal impact to city services
{police & fire protection, schools, utilities, infrastructure, etc.}; and

d. Utilize existing public infrastructure {sanitary & storm sewer, roads & streets, drainage facilities, and
other utilities).

10. Requested Effective Year:
The petitioner has requested that, if approved, the tax abatement be effective for the tax year 2015,
payable 2016.

Staff Comments:

Making use of an existing faciiity and adding a new company to the City of Franklin is beneficial to Franklin’s
economy. The average hourly wages for new employees are significantly lower than the average hourly
manufacturing wage for Johnson County, and the four employees being retained by Trueblood Oil Company.

EDC Case # 2015-02 Page 5



1 Year Vacant Building Deduction

Trueblood 0il Company, Inc.
Sample Property Tax (1 Year)
Vacant Building Deduction: $980,500
Tax Rate: 3.0%

2015
Payable 2016
Total Assessed Value 5980,500
Percentage Abated 100%
Net Tax Rate .- -3.0%
Tax w/o Abatement $29,415

Total
529,415




2 Year Vacant Building Deduction

Trueblood Oil Company, Inc.
Sample Property Tax {2 Year)
Vacant Building Deduction: $980,500

Tax Rate: 3.0%

2015 2016
Payable 2016 | Payable 2017
Total Assessed Value '$980,500 . | :-$980,500 -
Percentage Abated 100% 100%
Net Tax Rate -3.0% ] . 3.0% -
Tax w/o Abatement $29,415 $29,415

Totaf
558,830




3 YEAR

Trueblood Oil Company, Inc.
Sample Property Tax (3 Year)
Vacant Building Deduction: $980,500

Tax Rate: 3.0%

2015 2016 2017
Payable Payable Payable
2016 2017 2018
Total Assessed Value /.$980,500 -} S980,500 i - $980,500 "
Percentage Abated 100% 100% 100%
Net Tax Rate ~3.0% -3.0% | . :3.0% .
Tax w/o Abatement $29,415 $29,415 $29,415

Total
$88,245
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APPLICATION FOR DEDUCTION FROM ASSESSED VALUATION 20 PAY20_ _
REAL PROPERTY VACANT BUILDING DEDUCTION rm A vE
F 221 VBD

Stats Forin 53178 (R / 3-13)
Prescribed by the Depariment of Local Government Finance

INSTRUCTIONS:

1. This form s to be filed with the county auditor of the county ir which the eligible vacent building Js located.

2. To oblain a vacant bullding deduction, a Form 322/VBD must be flled with the county auditor before May 10 in the year in which the property owner or
his tenant occupies the vacant building or nof later than thirt)z (30) days after the assessment notice is malled to the property owner if it was mailed after
Apg‘l 10, If the propériy owner misses the May 10 deadline in the initiaf year of occupation, he can epply between Mgmh 1 and May 10 of &
subseguent year,

. The efigible vacant buliding must havs been uncccupied for at least one (1) yesr and be zoned for commercial or industrial purposes.

. A copy of the approved Form S8-1/A/BD, the resolulien adopted by the designating body, and the Form CF-1/VBD must be aftached fo this appfication.

. A properly owner who fles this form must provide the county audilor and the designating body with a Form CF-1/VBD to show compliance with the
approved Form SB-1/VBD. The Form CF-1/VBD must also be updated and provided fo the county auditor and the designating body for each assessment

year In which the deduction is appiicable.

o T

o SEC*‘!ON A e ST PROPERTYANFORMATION
ddress of property (pumber and streel, clly, state, end ZIF code}

3070 RJ Parkway Franklin, IN 46131
County Township 7 DLGF Taxing Dlsirict number Parcal number

Johneon Frankiin 41009 | 41-08-02-012-014.000-009

Nama of coniact person

Name of owner

Electro-Spec, inc. Jeffrey Smith
Wailing address of owner (number and streat, cily, state, and ZIF cods) o

1800 Commerce Parkway Frankiin IN 46131

Telephona numiber Fax numbey

( 317 t73§-9199 { 317 ) 738-9491 jsmith@electro-spec.com

E-mell address (opdonal}

SECTION2 . U0 REQUEST FORDEDUCTION AND DESCRIPTION GF BENEFIT.TO TAXING JURISDICTION 0 0
Pescribe the real properly investmanl
* Instailing containment walls/curbs throughout the facifity
* Sealing the concrete floors .
* Installing containment walls/curbs around tanks
* Painting throughout facility

Total cost of tha real property investment

§$75,000.00
is this property within an E¢onomic Revitaitzation District {ERA)? |s this property within & Tax Increment Financing (TIF) district s defined in IC 6-1.1-21,2-37
Yes CNe [ Yes No
ASSESSED VALUE OF ASSESSED VALUE OF LAND AND *ASSESSED VALUE OF ELIGIBLE
ASSESSED VALUE OF LAND IMPROVEMENTS IMPROVEMENTS (TOTAL AN) VACANT BUILDING
1-§447-400-08—— $863:400007 T¥ 98050000 $ 980,500.00

*Note; The assessed value that qualifies for this deduction is the assessed value of the eligible vacant building as defined in IC 8-1.1-12.1,

' | hereby certify that the above named taxpayer Is liable for property taxes at the above listed location on the indicated assessment date and that the
representations on this application are true and comrect. | futher certify thai the reat property investment identified above is eligible for the vacant
butlding deduction as outlined in IC 6-1.1-12.1-4.8 and IC 6-1.1-12.1-18.

msan!ﬂi&{i{fpresenfaﬁve, attach power of affomey)

Datr signed {monih, day, yesr)
February 27th, 2015

abory <= - o Tile Telephone number of preparer

Signature of OWRET 0

Printed name% sign
Jeffrey D. Smith President - Electro-Spec, Inc. |( 317 ) 738-5199

Page 1 of2




CITY OF FRANKLIN

COMMUNITY DEVELOPMENT DEPARTMENT

Tax Abatement Application

Organization/Corporation Requesting Tax Abatement

Organization/Corporation Name: Trueblood Oil Co., Inc.

Primary Contact Name:  Alan Ballard

Contact Address: 11792 N US Hwy 41

City: Farmersburg State: IN Zip: 47850
Phone Number:  812-249-3407

Email: aballard@trueblcodoil.com

Three possibie dates before the EDC
meeting to conduct a site visit: 31115, 3215 & 3/18/15

Name of Owner:  William Thomas

Parent Company (If Applicable):

Primary Contact for Yearly Compliance Reports

Name: Alan Ballard

Title: VP-Head of Operation

Address: 11782 N US Hwy 41

City: Farmersburg State: IN Zip: 47850

Phone Number:  812-249-3407

Email:  aballard@truebloodoil.com

Description of Project

Project LocationfAddress: 3070 RJ Parkway Franklin, IN 46131

Parcel Number: 41-08-02-012-014.000-000

Brief Description of Project:
SEE Attached Paper

Current Assessed Value {AV) of the Properiy:

1. Land
2. Building
3. Inventory

' 4. Egquipment  $1,000,000.00

Have building permits been applied for {if applicable): Yes[] No

Has equipment been installed {if applicable): YesD No

Regquired Attachments:
B Completed SB-1 Form(s) B Summary of Benefits (if applicable)
# Legal Description of the Property @& Employment Phase-in Schedule
& Company Financial Statement 8 Company Investment Timetable

B Job and Wage Description Information Sheet 8 Compliance Affidavit



Type of Abatement Requested

Real Property D Personal Property

Length of Abatement Requested: 5 Years
Project Size (square feet): 28,000 Size of Site (acres):
Type of Butlding:
Multiple Tenants (leased)D Single Tenant (Ieased) Owner OccupiedD Corporate Headquartest
Capital Investment
1. Real property capital investment only:
2. Personal property capital investment only: $1,000,000.00
3. Total capital investment for proposed project:
Jobs Created and/or Retained
1. Estimated number of full time jobs created by the proposed project: 5
2. Estimated number of full time jobs retained as & direct result of the proposed project: 4

3. Total number of fuil time jobs upeon project completion: 9

Wuages Created and Retained
1, Average hourly wage rate for new jobs (w/o benefits) $13.00/hr
2. Average hourly wage rate for jobs retained {w/o benefits) $24.00/Mmr

***In addition to answering these questions, please fill out the Job and Wage Description for Tax Abatement
Application information sheet and submit it with the appiication as an attachment.
Please explain why the abatement incentive is necessary to the project:  Atiach additional sheets as necessary.

See Attached

Company information

How long has the company heen in existence? 40 Years

Current address of company headquarters and duration at that address: 1792 4US ty 41 Famersbiurg, IN47850 20 yaars at curmant location
11792 N US Hwy 41 Farmersburg, IN 47850 20 years at current Jocation

Approximate percentage of employees at current focation who live in the
City of Franklin and/or Johnson County: Uncertain
Have you ever received tax abatement at your current location?  Yes O No

if yes, when and for what term?
What specifically has the company done
to give back to the community: Cash donations to local charities in the communities where we are located,

We afso work with local school programs on providing them engine oil.

While acting as a strong advecate for using economic incentives to help applicants expand and/or locate in the
community, the City of Franklin also strives to enrich the guality of life for its citizens. To that end, the City embraces
the use of voluntary economic development fees as allowed under Indiana law {IC 6-1.1-12.1-14}. These fees are
directed by the City to local nonprofit organizations to bolster their economic development efforts. The fee can be
applied on both real and personal property abatements. The fee is collected annually by the County Treasurer as a
special assessment on the tax bill and is distributed by the City to the designated economic development nonprofit
organization. Typically, 2% is charged on Real Property and 5% is charged on Personal Property. The feeis a
percentage of the abatement received. For example, instead of receiving 100% abatement in the first year, the
company receives a 95% abatement, with the 5% difference going to support local economic development. More
information can be found on the City’s website (www.franidin.in.gov) under the Economic Development tab.
is the company agreeable to the Economic Development Fee? Yes 0 Noo

If yes, at what percent(s)?




Brief Description of Project:

Trueblood Oil Co., Inc. is a regional oil compound blender that also distributes Shelf and Phillips 66
products based out of Farmersburg, Indiana. Currently we also have cther locations in Leroy, IL and in
Richmond, IN. We employ approximately 21 people. We are looking to move our company's
biending/manufacturing operation as well as establishing a centralized locations for shipping our
products out to our Indiana, Chio, lllinois and Kentucky customers. We are Jooking to sign a 5 year lease
in Franklin, IN with an option to buy at any time. We are looking to update the building with
containment and general overall maintenance. We plan on buying sixteen 10K gallon tanks to hold raw
product (ie base oils). We will be also be buying four 10k gallon heated blend tanks to use in our
manufacturing process. We will be installing several hundred feet of piping for the tanks and cat walks.
We will also have expense of moving other assets from other locations. TOC will be phasing this in over a
5 year period. Also over that same time frame will be adding 5 empolyees to our operation.

Please explain why the abatement incentive is necessary to this project:

Trueblood Oif Co., Inc. main office is currently located south of Terre Haute Indiana in a small town of
Farmersburg, IN. We also have offices In Leroy 1L & Richmond, IN. TOC employees approximately 21
people in total. We are needing to expand operation in our manufacturing/blending operation. Since
we are a regional company with the majority of our customers being in Hllinois, Indiana, Ohio and
Kentucky. We are wanting to locate our Manufacturing/Blending operation in more of a centralized
location within Indiana. In moving our manufacturing/blending operation is going to be in phases taking
time and a lot of investment in equipment. We are looking for the abatement to help us with the ability -
to afford of moving our operation to Franklin, IN.

Description of manufacturing equipment and/or research and development equipment
and/or logistical distribution equipment and/or information technology equipment.

Trueblood Oif Co., Inc. is a regional oil compound blender that also distributes Shell and Phillips 66
products based out of Farmershurg, indiana. Currently we also have other locations in Leroy, IL and in
Richmond, IN. We employ approximately 21 people. We are locking to move our company's
blending/manufacturing operation as well as establishing a centralized locations for shipping our
products out to our Indiana, Chio, lllinois and Kentucky customers. We are looking to sign a 5 year lease
in Franklin, IN with an option to buy at any time. We are looking to update the building with
containment and general overall maintenance. We plan on buying sixteen 10K galion tanks to hold raw
product (i.e. base oils). We will be also be buying four 10k gallon heated blend tanks to use in our
manufacturing process. We will be installing several hundred feet of piping for the tanks and cat walks.
TOC will be phasing this in over a 5 year period. We also will have an expense of moving other logistic
assets, office equipment, lab equipment and inventory of products. Also over that same time frame will
be adding 5 empolyees to our operation.



STATEMENT OF BENEFITS FORM SB-1/PP
PERSONAL PROPERTY
State Form 51764 (R [ 1-06}
Prescribed by the Department of Local Government Finance PRIVACY NOTICE -

The cost and any specilic individual's
salary informaticn is confidential; the

batance of the fiing is public record
per 1C 6-1.4-12.1-5.4 (c} and (d).

INSTRUCTIONS:

1. This statement must be submifted lo the body designating the Fronomic Revitalization Area prior to the public hearing i the designating body requires
information from the applicant in meking its decision about whether fo designate an Economic Revitalization Area. Otherwise this stafement must be submitted
to the designating body BEFORE a person installs the new manufacturing equipmeni and/or research and development equipment, and/or logistical distribution
equipment and/or inforrnation lechnology equipment for which the person wishes to claim a deduction. “Projects” planned or committed o after July 1, 1987,
and areas designated affer July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12,1}

2. Approval of the designating body (City Counchl, Town Board, County Council, etc.} must be obtained prior tn instaffation of the new manufacturing eguipment
and/or research and developrment equipment andfor logisiical distribution equipment andfor information technology equipment, BEFORE a deduction may
be approved

3. To oblain & deduction, a person must fite a cerlified deduction schedule with the person’s personal property return on a certified deduction schedule {Form
103-ERA) with the township assessor of the fownship where the property is situated, The 103-ERA must be filed betweer; March 1 and May 15 of the
assessment year in which new manufacturmg equipment andfor research and development equipment and/for logistical distribution eguipment and/or
information technology equipment is instalfed and fully functional, unless a filing extension has been obtained. A person who oblzins a filing extension must

file the form between March 1 and the extended due dafe of that year.
4. Properiy owners whose Siatement of Benefils was approved after June 30, 1991, must submil Form CF-1 / PP annually to show complisnce with the

Statement of Benefits. {IC 8-1.1-12.1-5.6)
5. The schedules estabiished under IC 8-1.1-12.1-4.5(d} and (e} apply to equipment instelled after March 1, 2001. For equipment installed prior o March 2,

2001, the schedules and siatutes in effect at the time shall continue to apply. (IC 6-1.1-12.1-4. 5(9 ahd {g}}
L o TAXPAYERINFORMATION '

Name of taxpayer T
Truebiood Qit Co., Inc.

Address of taxpayer (number and street, oity, state, and ZiP code)
11792 N US Hwy 41 Farmersburg, IN 47850

Name of contach person Telephone number
_ Alan B}Iard (812) 249-3407
a f ignatig body ) Relutionnmber (s) .
Lotation of property Cnumy DLGF taxing district number
3070 RJ Parkway Franklin, IN 46131 Johnsa rd 41009
Description of manufaciuring equipment and/or research and development equipment ESTIMATED
and/or fegistical distribution equipment and/or information technofogy equipment.
(use additional shesls if necessary) STARTDATE | COMPLETION DATE
Manufacturing Equipment| g4 12015 B/1/2020
R &D Equipment 6/1/2015 £/1/2020
See Attached Sheet: . ;
© togist Dist Equipment | 6/1/2015 4 6/M/2020
IT Equipment 06/01/2015 6{1/2or0
Current number Salanes Number reiamed Salanes Number additional
84 GO $200 000 00 84 00 $200 000 00 35 e $135,000.00
NOTE: Pursuant to 16 6-4.1-121-6.1 () 2 he M“Egﬁwﬂéﬁ“s R & D EQUIPMENT lé%%m'ﬁgﬁ; IT EQUIPMENT
COBT of the property is confidential. ASSESSED ASSESSED ASSESSED ASBESSED
property COST BLIE COST RV COST ALLE COST VALUE
Current values
Plus estimated values of proposed project $1,000,000.00 $80,000.00 $200,000.60 $10,000.00
t.ess values of any property being replaced
$1,000,000.00 $80,000.00 $200,000.00 $10,000.00

Net estimated values upon compietion of project

WA A A

Estimated solid waste converted (poundsy 0.00

Gther benefits:

! hereby certify that the representatlons in this stalement are true.

Signalure gf au /Qriﬁedr "emal}ff Titfe
(/zﬁ )/gév VP-Head of Operation | 02/27/2015

Date signed {month, day, yesr)




JOB AND WAGE DESCRIPTION
FOR TAX ABATEMENT APPLICATION

Please provide the following job and wage earning information that is associated with this Tax
Abatement Petition (Please specify all wages in an hourly format without benefits):

(1) Company NAICS code: 524191

(2) The total number of jobs current at the site: 0 , the number of thoze jobs that will be
retained as a direct result of the proposed investment 4 , and the number of new jobs
which will be created as a direct result of the proposed investment 5

(3) The total number of fuil-time employees at the site; 8 .

{4) The total number of temporary and/or contract employees currently at the site; 0

(5} The average hourly wages for the new jobs: $13.00

{6) Will the new jobs being created begin as temporary and/or contract employees? NO
If yes, piease provide an explanation of the typical transition process to full time:

(7} Number of new and/or retained jobs in:

(a) Managerial/Professional Specialty Occ.: 2 Average Hourly Wage:

$15.00

$30.00

{b} Technical/Sales/Admin. Support Occ.: i__Average Hourly Wage:
{c} Service Occ.:__ _Average Hourly Wage:

{d} Precision Production/Craft/Repair Occ.: Average Hourly Wage:

(e) Operators/Fabricators/Laborers: _i___Average Hourly Wage: $15.00

Note: The total number of jobs specified above should correspond with the Statement of
Benefits Form 5B-1.

(8} Attach detalled information on the types of benefits offered for new employees. A description
of all possible bonuses and incentives should aiso be given if provided.
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CITY OF FRANKLIN, INDIANA
RESOLUTION NUMBER 2015-08

RESOLUTION SETTING FORTH FINAL ACTION IN DETERMINING AN ECONOMIC REVITALIZATION AREA
AND CONFIRMING RESOLUTION 2015-07 OF APRIL 6™, 2015
{EDC 2015-02: ELECTRO-SPEC, INC.)

WHEREAS, Indiana Code IC 6-1.1-12.1-1 et 5eq., as amended, allows for the abatement of
property taxes for certain property constructed in or located in economic revitalization areas; and

WHEREAS, Indiana Code IC 6-1.1-12.1-1 et seq., as amended, empowers the Common Council of
the City of Franklin to designate economic revitalization areas; and

WHEREAS, Electro-Spec, Inc. has applied for certain property to be designated as an economic
revitalization areg; and

WHEREAS, at a regular meeting of the Common Council of the City of Franklin, Indiana held on
April 6%, 2015, said Common Council reviewed and approved said request and declared certain real
estate within the City of Franklin, Indiana commonly known as 3070 RJ Parkway, Franklin, Indiana to be
an Economic Revitalization Area pursuant to the specification of Resolution No. 2015-07, adopted and
approved that date; and

WHEREAS, a copy of the declaratory resolution and description of the affected real estate have
been available for public inspection in the office of the City of Franklin Economic Development
Commission, located at 70 E. Monroe Street, Franklin, Indiana; and

WHEREAS, after the adoption of the preliminary declaratory resolution, notice of the adoption
of the resolution was properly published pursuant to IC 6-1.1-12.1-2.5 and appropriate explanatory
information was provided to each taxing unit that has authority to levy property taxes in the geographic
area described; and

WHEREAS, the Council conducted a public hearing on this matter on the 20*" day of April, 2015,
at 6:00 p.m, in the City Hall Council Chambers, 70 E. Monroe Street, Franklin, Indiana. No remonstrance,
written or oral, has been filed with regard to Resolution No. 2015-07 stating opposition of any type or
character, to said Resolution, or the designation of the real estate described therein as an Economic
Revitalization Area; and

NOW, THEREFORE BE IT RESOLVED, by the Common Council of the City of Franklin, indiana, that
the above described real estate is designated as an economic revitalization area as set forth in IC 6-1.1-
12.1-1 et seq.

BE IT ALSO RESOLVED that the designation of the subject property as an economic revitalization
area will assist in the inducement of projects to locate in the economic revitalization area which will
provide employment opportunities to the residents of Johnson County, Indiana.

BE IT ALSO RESOLVED that the designation of said real estate as an economic revitalization area
shall not be limited to a specific time period and shall continue indefinitely. The Councit reserves the right
to terminate this designation by subsequent resolution, if necessary.



BE IT ALSO RESOLVED that upcn adoption of the Resolution, the Clerk-Treasurer of the City of
Franklin, Indiana shall cause & certified copy of this Resolution to be filed with the Johnson County
Assessor and/or such other Johnson County government officials as shall be necessary to make Efectro-
Spec Inc. eligible to file for tax abatement as to the real property that qualifies as an “eligible vacant
building” as defined by IC 6-1.1-12.1-1(17), and reviewed and approved by Resolution No. 2015-07 and
ratified and affirmed by this Resolution.

BE IT FINALLY RESOLVED that any part, parts, clause, or portion of this resolution shall not be

adjudged invalid or unconstitutional, such invalidity or unconstitutionality shall not affect the validity or
constitutionality of this resolution as whole or any pant, clause, or portion of this resolution.

tntroduced and Filed on the day of , 2015,

DULY PASSED on this day of , 2015, by the Comman Council of the City of

Franklin, Johnson County, Indiana, having been passed by a vote of in Favor and

Opposed.

City of Franklin, Indiana, By its Common Council:

Voting Affirmative: Voting Opposed:
Stephen Barnett, Councit President Stephen Barnett, Council President
Kenneth W. Austin, Vice President Kenneth W. Austin, Vice President
Joseph P. Abban Joseph P. Abban
Joseph R Ault Joseph R. Ault
Stephen D. Hougland Stephen D. Hougland
br. William T. Murphy Dr. William T. Murphy
Richard L. Wertz Richard L. Wertz



Attest:

Janet P. Alexander
City Clerk-Treasurer

Presented by me to the Mayor of the City of Franklin for his approval or veto pursuant to Indiana Code §

36-4-6-15, 16, this day of , 2015 at o'clock a.m./p.m.

Janet P, Alexander,
City Clerk-Treasurer

This ordinance having been passed by the legislative body and presented to me [Approved by me and
duly adopted, pursuant to Indiana Code § 36-4-6-16{a)(1)] [Vetoed, pursuant to Indiana Code § 36-4-6-
16{a)(2)], this day of , 2015 at o'clock a.m./p.m.

Joseph E. McGuinness
Mayor

Attest:

Janet P, Alexander,
City Clerk-Treasurer

Prepared hy:
Krista M. Linke,
Birector of Community Development



CITY OF FRANKLIN, INDIANA
RESOLUTION NUMBER 2015-0%

A RESOLUTION AUTHORIZING THE APPROVAL OF TAX ABATEMENT
FOR REUSE OF AN ELIGIBLE VACANT BUILDING
(EDC 2015-02: ELECTRO-SPEC, INC.)

WHEREAS, the Indiana General Assembly has enacted a statute, IC 6-1-12-1 (the “Act) authorizing certain
tax deductions from the assessed value of Eligible Vacant Buildings (as defined in the Act) for the purpose of
encouraging the reuse of vacant buildings within an economic development area; and

WHEREAS, the Act provides that the Common Council may find that an Eligible Vacant Building that is to
be occupied and is located in an Economic Revitalization Area

WHEREAS, Electro-Spec, Inc. {the “Applicant”) has requested the approval of a deduction for the purposes
of tax abatement for property commonly known as 3070 R Parkway, Franklin, Indiana more particularly described
in Exhibit A. Said property is located in an Economic Revitalization Area; and the request was accompanied by a
Statement of Benefits, attached hereto as Exhibit B; and

WHEREAS, the information submitted by the Applicant was reviewed by the Franklin Economic
Development Commission at their regular monthly meeting on March 10", 2015 and recommends that Electro-
Spec Inc. receive a 3 year vacant building tax abatement, and that the percentage amount of the deduction for
each year shall be 100%, for the real estate described in Exhibit A and described in the tax abatement request and
the Statement of Benefits attached hereto as Exhibit B; and

WHEREAS, the Common Council has given careful consideration to the materials submitted and affirms
the findings of the Franklin Economic Development Commission relative to the requirements of IC 6-1.1-12.1-4.8,
and specifically including the following findings:

1) The estimate of the value of the number of individuals who will be employed or whose employment
will be retained can be reasonably expected to result from the proposed occupation of the eligible
vacant building; and

2) The estimate of the annuat salaries of those individuals who will be employed or whose employment
will be retained can be reasonably expected to result from the proposed occupation of the eligible

vacant building; and

3) Other benefits about which information was requested are benefits that can be reasonably expected
to result from the proposed occupation of the eligible vacant building; and

4} The occupation of the eligible vacant building will increase the tax base and assist In the rehabilitation
of the economic revitalization area; and

5) The totality of benefits is sufficient to justify the deduction.
NOW, THEREFORE BE iT RESOLVED by the Common Council of the City of Franklin, Indiana:

1} The Council finds and determines that the real estate described in Exhibit A is located in an Economic
Revitalization Area; and

2) The Council finds and determines that the building located at 3070 RJ Parkway meets the Eligible
Vacant Building criteria as outlined in IC 6-1.1-12.1{17) because it is zoned for industsial use, and it



has been unoccupied for at least one year before the owner of the building or a tenant of the owner
occupies the building.

3) The Council limits the allowed deduction for years and the percentage amount of the
deduction for each year shall be %.
4) This resolution shail be in fulf force an effect from and after its passage by the Common Council and

such publications as may be required by law.

5) It is understood that Electro-Spec, Inc. is responsible for following all annual state and local filing
requirements regarding this abatement to assure receipt of the abatement per the applicable three
year schedule.

introduced and Filed on the day of , 2015,

DULY PASSED on this day of , 2015, by the Comrmon Council of the City of

Franklin, Johnson County, indiana, having been passed by a vote of in Favor and

Cpposed,

City of Frankfin, Indiana, By its Common Council;

Voting Affirmative: Voting Opposed:
Stephen Barnett, Council President Stephen Barnett, Council President
Kenneth W. Austin, Vice President Kenneth W. Austin, Vice President
Joseph P.. Abban loseph P. Abban
Joseph R. Ault Joseph R. Ault
Stephen D. Hougland Stephen D. Hougland
Dr. William T. Murphy Dr. William T, Murphy
Richard L. Wertz Richard L. Wertz

Attest:

Janet P. Alexander
City Clerk-Treasurer



Presented by me to the Mayor of the City of Franklin for his approval or veto pursuant to indiana Code § 36-4-

6-15, 16, this day of , 2015 at o’clack a.m./p.m.

Janet P. Alexander,
City Clerk-Treasurer

This ordinance having been passed by the legislative body and presented to me [Approved by me and duly
adopted, pursuant to Indiana Code § 36-4-6-16{a}(1)] {Vetoed, pursuant to Indiana Code § 36-4-6-16(a)(2)],
this day of , 2015 at o'clock a.m./p.m.

Joseph E. McGuinness
Mayor

Attest:

Janet P. Alexander,
City Clerk-Treasurer

Prepared by:
Krista M. Linke,
Director of Community Development



EXHIBIT A

Property Address: 3070 R) Parkway
Franklin, IN 46131

Legal Description: Johnson Industrial Park Lot 2



EXHIBIT B

STATEMENT OF BENEFITS 2015 Pav20 16
VACANT BUILDING DEDUCTION
FORM SB-1 / VBD

State Form 55182 (R / 2-14)
Prescribed by the Department of Local Government Finance

] PRIVACY NOTICE
This statement is being completed for real property that qualifies as an “eligible vacarit building™ as defined by The cost and any spacifc individuals
iC 6-1.1-12.1-1{17). salary information is confidential; the

balance of the filing is pubfic record
[ per [C 8-1,1-12.1-5.1 () end (c).

{INSTRUCTIONS:

1. This statement must be submitted to the body designating the Economic Revitalization Areg prior to the public hearing if the designating body
requires information from the epplicant in making iis decision about whether io designate an Economic Revitalization Area. Otherwise, this statement
must be submitted fo the designating body BEFORE the accupafion of the eligible vacant building for which the person wishes fo claim a deduetion,

2. To obtain a vacant buitding deduction, & Form 322/VBD must be filed with the county audlitor before May 10 in the yeer in which the property owner
or his tenant occuples the vacant buliding or not fater than thirty (30) days after the assessment nofice s malied to the property owner If it was
mailed afler Aprif 10. If the property owner misses the May 10 deadline in the initiaf year of occupation, he can apply between March 1 and May 10
of a subssquent year.

3. A property owner who files the Form 322/VBD must provide the county auditor and the designafing body with a Form CF-1/VBD to show compliance
with the approved Form SE-1/VBD. The Form CF-1//BD must also be updated each year in which the deduction Is applicable.

L USECTION® . . 75 i TAXPAYER INFORMATION

Name of {dpayer
Electro-Spec, Inc.
Address of taxpayer (number and sireet, city, state, and ZIP code)
1800 Commerce Parkway Franklin, IN 46131

| Name of contact person
Jeffrey Smith

E-mail address
fsmith@electro-spec.com

Telephone number

( 317 ) 7389199

¢ SECTIONZ i i - LOCATION AND'DESGRIPTION OF BROPOSED PROJECT: G
Neme of designating body Resolution number
Location of propery ) County DLGF taxing district number
3070 RJ Parkway Franklin, IN 46131 Johnson 41009
Description of eligible vacant building that the property swner or tenant will occupy (use addifional sheels If necessary). Estimated oceupancy date (monih, day, vear}
See Attachment (Parce! # 41-08-02-012-014.000-009)
: Estimated date piaced-in-use (monih, day, year)

L L () = ES AN ALAR & AR () PROPQO D FPRO
Curreni number Salaries Mumber retained Salaries Number additional Salarles
4 200,000.00 4 200,000.00 5 135,000.00
® A :TOTA O ANL VA DFEPROPO D:PRO
REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE
Current values £80,500.00
Plus estimated values of proposed project 75,000.00
Less values of any property being replaced _
Net estimated values upon complefion of project _ _ 1,055,500.00

USECTIONS . s . EFFORTSTO SELL OR LEASE VACANT BUILO]
Described efforts by the owner or previous owner io sell, fease, or rent the bullding during period of vacancy:
Bullding was listed with Cassidy Turley in October 2011 and has been for saleflease for over 3 years. Listing agreement with amendments

are attached.

Show emaunt for which the buliding wes offered for sale, lease, or rent during peried of vaca Ry,
- 2011 and 2012 - $1,495,000- 2013--$ 1,385,000 2014~ 4,370,000 -+~ e

List any other benefits resulting from the oocupansy of the eligible vacant building,
Making use of an existing facility that has been vacant for three years and adding a new company and new employees to the City of

Franklin is beneficial {o the local economy.

ECTION AXPAYER CERTIFICATION .
N - _— | hereby certify that the representations in this statement are true.
Signature'ef authoritad representafive . Title Dale signed (monh, day, year)
TR - President March 5th, 2015
R Page 102




©. O FORUSE OF THE DESIGNATING BODY S

“We find that the applicant meets the general standards in the resolution adopted or to be adopted by this body. Sald resoiution, passed or to be passed
under iC 6-1,1-12.1, provides for the following timitations:

A. The designated area has been iimited to a period of ime not to exceed __three calendar years* (see befow). The date this
designation expires is .

B. The amount of the deduction applicable is mited {o 5

C. Other limitations or conditions (specify)

D. Number of years aliowed: [J Year1 O Year2 & Years O Year4 O Year 5 ¢* see befow)
[J Yeara {1 Year7 O Years [J vears O Year10
E. For a statement of beneiits approved after June 30, 2013, did the designating body adopt an abatement schedule perlC 6-1.1-12.1-177
X Yes {1 No

If yos, aftach & copy of the abefement schedule to this form.
If no, the designating body is required to establisk an abatement schedule before the deduction can be determined.

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reascnable and have
determined that the totality of benefits Is sufficient to justify the dedugction described above.

Approved (signature end fitle of authorized member of desighating body} Telephone number Date signed (month, day, year}
(317 )736-3631 04-20-2015
Printed name of authorized member of designating body Name of designating body

Steve Barnett, Council President | City of Franklin Common Council
Attested by (signature and tite of altester} " | Printed name of attester

Director of Community Development| Krista Linke

* If the designating body limits the time period during which 2n area is an economic revitalization area, that limitation dogs ot limlt the length of time a
taxpayer is entitled to receive a deduction to a number of years that is lsas than the number of years designated under [C 6-1.1-12.1-17.

1C 6-1,1-12.1-1(17) “Eligible vacant building” means a building that:

{A) is zoned for commercial or industrial purposes; and

(B) is unoccupied for at least one (1) year before the owner of the building or a tenant of the owner occupies the buitding, as evidenced
by a valid cetificate of occupancy, paid utiiity receipts, executed lease agreements, or any other evidence of oceupation that the

department of local govemnment finance requires.

1C 6-1.1-12.1-17
Abatement schedules
Sec. 17. {a) Adesignating body may provide 1o a business that is established Jn or refocated to & revitalization areq and that receives a dedustion under
section 4 or 4.5 of this chapler an abatement schedule based ot the following factors;
{1} The total amount of the taxpayer's investment in real and personal property.
(2) The number of new full-fime equivalent jobs created.
(3} The average wage of the new employees compared to the state minimum wage,
{4) The infrastruciure requirements for the taxpayer's investment,
(h) This subsection applies to a statement of benefits approved atter June 30, 2013. A designating body shall establish an abatement schedute
for each deduction allowed under this chapler. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. An abatement schedule may not exceed ten (10) years.

the terms of the resolution approving the taxpayer's stalement of benefits.
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_..{£) An abatement schedule appraved for & particutar taxpayer before July..‘l.,-2013,..mmains-ineﬁestuntll-iheabatementﬁehedule-expires under -4 - oo



EXHIBIT C
Personal Property Schedule

3070 R} Parkway
Franklin, IN 46131

Resolution 2015-11
Trueblood Oil Company, Inc.

Year Abatement
1 40%
2 56%
3 42%
4 32%
5 24%




CITY OF FRANKLIN, INDIANA
RESOLUTION NUMBER 2015-11
A RESOLUTION GRANTING TAX ABATEMENT FOR TRUEBLOOD OIL COMPANY, INC. (EDC 2015-02)

WHEREAS, the Indiana General Assembly has enacted a statute, IC 6-1.1-12.1 {the “Act”)
authorizing certain tax deductions of property taxes (as defined in the Act) attributable to
redevelopment or rehabilitation activities in economic development areas; and

WHEREAS, Trueblood Qil Company, Inc. (the “Applicant”) has submitted a Statement of Benefits
and made application for Personal Property Tax Abatement pursuant to the Act; and

WHEREAS, the Franklin Economic Development Commission has on March 10", 2015, held a
public meeting and considered the tax abatement request of Trueblood Oil Company, in a manner
consistent with the applicable sections of the Indiana Code; and

WHEREAS, the Franklin Economic Development Commission has made the findings required by
iC 6-1.1-12.1-3 and IC 6-1.1-12.1-4.5 the Franklin Economic Development Commission recommends that
the Applicant receive a 5 year tax abatement with a 5% Economic Development Fee on personal
property located at the property described in Exhibit A and the manufacturing project described in the

tax abatement request; and

WHEREAS, a copy of the Statement of Benefits recommended for approval by the Franklin
Economic Development Commission is attached hereto as Exhibit B; and

WHEREAS, the said real estate as described in Exhibit A is located in an existing Economic
Revitalization Area as approved by the City of Franklin Common Council with City Council Resolution
Number 2015-07 and confirmed by Resolution Number 2015-08; and

WHEREAS, the Common Council has received and reviewed Exhibit B, with all attachments, and
that such attachments are made a part hereof and incorporated herein, all which together contain the
necessary statements of benefits, letter of application, and description of manufacturing equipment
which are involved, along with the recommendation for tax abatement for personal property; and

WHEREAS, the Common Council has given careful consideration to the materials submitted and
affirms the findings of the Frankiin Economic Development Commission relative to the requirements of
IC 6-1.1-12.1-3 and IC 6-1.1-12.1-4.5, and specifically including the following findings as to personal

property:

1} The estimate of the cost of new manufacturing equipment is reasonable for equipment
of that type;

2} The estimate of the number of individuals who will be employed or whose employment
will be retained can be reasonably expected to result from the instalfation of the new
manufacturing equipment;

3) The estimate of the annual salaries of those individuals who will be employed or whose
empioyment will be retained can be reasonably expected to result from the installation



of the new equipment;

4) Other benefits about which information was requested are benefits that can be
reasonably expected to result from the installation of the new manufacturing

equipment;
5) The totality of the benefits is sufficient to justify the tax abatement.

NOW, THEREFORE BE {T RESOLVED by the Common Council of the City of Franklin, indiana:

1) The abatement of personal property tax shall extend for a period of years, with a
5% economic development fee, pursuant to IC 6-1.1-12.1-14 and the deduction
schedule attached as Exhibit C.

2) Trueblood Qil Company, Inc. shall be required to provide the City of Franklin with
information showing the extent to which there has been compliance with the statement
of benefits submitted in their request for tax abatement within sixty (60) days after the
end of each year in which the deduction is applicable, all as required by IC 6-1.1-12.1-5.1
and IC 6-1.1-12.1-5.6. '

3) A copy of this resolution and a description of the affected area will be available and can
be inspected in the office of the Johnson County Assessor and the City Clerk-Treasurer.

introduced and Filed on the day of , 2015,

DULY PASSED on this day of , 2015, by the Common Council of the City of

Frankiin, Johnson County, Indiana, having been passed by a vote of in Favor and

Opposed.

City of Franklin, Indiana, By its Common Council:

Voting Affirmative: Voting Opposed:
Stephen Barnett, Council President Stephen Barnett, Council President
Kenneth W, Austin, Vice President Kenneth W. Austin, Vice President
Joseph P. Abban Joseph P. Abban

Joseph R. Ault Joseph R, Ault



Stephen D. Hougland Stephen D. Hougland

Dr. William T. Murphy Dr. William T. Murphy
Richard L. Wertz Richard L. Wertz
Attest:

Janet P. Alexander
City Clerk-Treasurer

Presented by me to the Mayor of the City of Frankfin for his approval or veto pursuant to Indiana Code §

36-4-6-15, 16, this day of , 2015 at o’clock a.m./p.m.

Janet P. Alexander,
City Clerk-Treasurer

This ordinance having been passed by the legislative body and presented to me [Approved by me and
duly adopted, pursuant to Indiana Code § 36-4-6-16{a}(1)] [Vetoed, pursuant to Indiana Code § 36-4-6-
16(a)(2)], this day of ., 2015at o’clock a.m./p.m.

Joseph E. McGuinness
Mayor

Attest:

Janet P. Alexander,
City Clerk-Treasurer

Prepared by: Krista M. Linke, Director of Community Development



EXHIBIT A

Property Address: 3070 RJ Parkway
Franklin, IN 46131

Legal Description: Johnson Industrial Park Lot 2



EXHIBIT B
FORM SB-1/PP ]

STATEMENT OF BENEFITS
PERSONAL PROPERTY
State Form 51764 (R / 1-06)
Prescribed by the Department of Local Govemment Finance PRIVACY NOTICE
The cost and any spacific individual's
salary information is cenfidential; the
bala]récg_ ?{f ?1$2!H;nsg ‘;s publiq‘:i rclajcord
r A-12.4-5. .
INSTRUCTIONS: Bt feien {9)

1. This stalement must be _submftted to the body designating the Economic Revitalization Area prior 1o the pubiic hearing If the designating body requires
information from the applicant in making its decision about whether fo designate an Economic Revitalization Area. Otherwise this statement must be submitled
Io the designating r_.:ody BEFORE a person installs the new manufacturing equipment andior research and development equipment, and/orlogistical distribution
equipment and/or information technology equipment for which the person wishes to claim & deduction, ‘Projects” planned or committed to after duly 1, 1967,
and arees designeled afler July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

2. Approval of the designating body (Gity Council, Town Board, County Councll, efc.) must be obtained prior to Instafiation of the new manufacturing equipment
and/or research and development equipmient andfor logistical distribution equipment and/for information fechnology equipment, BEFORE a deduction may
be approved

. To obtain a deduction, a person must file a centified deduction schedufe with the person's personal property refurn on a certified deduction schedule {Form
103-ERA) with the townshlp assessor of the township where the properly is situated. The 103-ERA must bes filed betwean March 1 and May 14 of the

assessment year in which.new manufacturing equipment sndior research and development equipment andfor logistical distribution equipment andfor

informaltion technolGgy equipment is instafied and fully functional, uniess e filing extension has been oblained. A person who oblains a filing extension must
file the form belween March 1 and the extended due date of that year.

Properly owners whose Statement of Benefils was approved after June 36, 1991, must submit Form CF-1 7 PP annually to show compliance with the

Staternent of Benefits. {IC 6-1.1-12.1-5.6}

. The schedules established under IC 6-1.1-12.1-4.5(d) and (e} apply tv equinment installed afler March 1, 2001. For equipment instalied prior to March 2,

2001, the schedules and statides in effect &t the time shall continue fo apply. (IC 6-1.1-12.1-4.5() and (g}}

CUBEGTIONT: i Rl s TAXPAYERINFORMATION
N

e of taxpayer
Trueblood Qi Co., Inc.

Addrass of taxpayer (number and sireet, oity, stale, and ZIF code)
11792 N US Hwy 41 Farmersburg, IN 47850

Name of conact person Telephone number
_ Alan Ballard I I (812) 2493407
Name of desighating body Resolution numbar {s}
2015-11
L oeation of propenty Couﬂfy [GF taxing distrist number
3070 RJ Parkway Franklin, IN 48131 Johnds 41008
Description of manufacturing equipment and/or research and development equipment ESTIMATED
and/or fogistical distribution equipment and/or information technology equipment.
{use addftional shests if necessary) STARTDATE | COMPLETION DATE
Manufacturing Equipment 6172015 6/1/2020
R & D Equipment 8/1/2015 6/4/2020
See Attached Sheet: — - ;
Logist Dist Equipment | §/1/2015 6/1/2020
T Equiprment 06/01/2015 gl1ltero

Salaries

$135,000.00

2 STIMATE OF EMPLOYEES LARIES AS RESULT OF PROPOSED PROJECT.
Salaries

Number eiained Salaries Number additionat
8400 $200,000.00 $5.00

$200,000.00
G0 ESTIMATI E OFPROPOS

NOTE: Pursuant 10 IC 6-1.1-12.1-5.1 (d) () the | " poimen C | R&D EQUIPMENT LOBIST DIST T EQUIPMENT
COST of the property is confidential. CosT As\f&%{;ﬁn cosT AS\?ELSUSEED COST ASEAELSUSEED COST As\%ﬂsuségn
Current values
Plis estimated values of proposed project $4,000,600.00 $80,000.00 $200,000.00 $10,000.0D
Less values of any property being replaced
Net estimated vakies upoh compietion of project {$1,000,000.00 $80,000.060 $200,000.00 $10,000.00

A () 33 CAND:D KB RO :B AXPA R

Estimated solid wasle converted {pounds} 0.00 Nja Estimated hazardous waste converted {pounds) 000 # /74

Other benefits:

1 R CERTIFIC) i
| hereby serify that the representations in this statement are true,

Date signed {manth, day, year)

Signatire of & wed rppresentatiy Title
Ctﬁwa VP-Head of Operation | 02/27/2015




We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body. Said resolution, passed under 1C 8-1.1-12.1-2.5, provides for the following limitations as

authorized under IC 6-1.1-12.1-2.

A . The designated area has been limited to a period of time notto exceed __ NA calendar years * (see below). The date this designation expires
is

B . The type of deduction that is allowed in the desighated area is limited to:
1. Installation of new manufacturing equipment; Klves [:] No
2. Instaliation of new research and deveiopment equipment; EYes ]:] No
3. Instaliation of new logistical distribution equipment. Klves D No
4. Installatior: of new information techneclogy equipment; E_]Yes [:| No

€. The amount of deduction applicable to new manufacturing equipment is limited to § 1,000,000 cost with an assessed value of
$

D. The amount of deduction spplicable to new research and development equipment s fimited to $ _ 80.000 cost
with an assessed value of §

E . The amount of deduction applicable to new logistical distribution equipment is fimited to $ 200,000 cost with an assessed value of
§

F. The armount of deduction applicable to new Information technology equipment is limited to § _ 10,000 cost with an assessed value of
§

G. Other limitations or conditions (specify) 5% Economic Devetopment Fee {IC 6-1,1-12.1-14}

H, The deduction: for new manufacturing equipment and/or new research and development equipment andor new logistical distribution equipment andior
new information technology equipment installed and firsi claimed eligible for deduction on or after July 1, 2000, is allowed for:

(IR E} year s years * For ERA's established prior fo July 1, 2000, gnly a
[z yesrs Oz years 5 or 10 year schadule may be deducted.

13 years la years

14 years Do years

15 years * 116 years

Also we have reviewed the information contained in the statement of benaefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction deseribed above.

Approved: {signaiure and e of avthorized member) Telephone number Daie signed {fmonth, day, year}
Council President | {317) 736-3631 04-06-2015
Attested by: Krista Linke, Designated body
Director of Community Davelopment City of Franklin Common Council

¥ if the designating body Iimits the fime peried during which an area is an sconomit revitalization area, it does not imit the Jength of time a taxpayer is
entitted to receive a deduction to a number of years designated under IC 6-1.1-12.14.5




EXHIBITC
Personal Property Schedule

3070 R) Parkway
Franklin, IN 46131

Resolution 2015-11
Trueblood Oil Company, Inc.

Year Abatement
1 40%
2 56%
3 42%
4 32%
5 24%




