MEMORANDUM	

DATE:	Monday, March 2, 2015	
TO:		Council President Steve Barnett, Members of the Common Council
FROM:	Clerk Treasurer Janet P. Alexander	
RE:		Common Council Ordinance 15-03 


This Ordinance Authorizing the Clerk-Treasurer to Deposit, Invest, and Reinvest Funds in Local Financial Institutions is presented each year to council for adoption in order to ensure that the City of Franklin is covered by FDIC and PDIF in the unlikely case of a local bank failure. The State Treasurer maintains a list of approved depositories. The banks currently being used by the City of Franklin include Heartland Community Bank, First Financial Bank and Fifth Third Bank. 

